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Doganin gucuyle,
seffaflia enerji veriyoruz!

IIk Entegre Faaliyet Raporumuzla 2025 yili _ - ‘
performansimizi GRI Standartlari, Uluslararast e
Entegre Raporlama Cergevesi, TCFD ve TNFD refere "
dogrultusunda paydaslarimizla paylasiyoruz.

Finansal, dogal, insan, sosyal, Uretilmis ve fikri ser
unsurlarini batincul bir yaklagsimla ele alarak yarattigim
degeri olgllebilir bigcimde sunuyoruz. .
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Rapor Hakkinda

Calik Renewables, 2025 yili Entegre
Faaliyet Raporunda yer alan bilgiler

1 Ocak 2025-31 Aralik 2025 arasindaki
faaliyetleri kapsamaktadir.

Calik Renewables, 2025 yilindan itibaren Birlesmis Milletler

Kiresel ilkeler Sozlesmesi (UNGC) imzacisi olarak strdurilebilirlik
yaklasimini, bu alandaki risk ve firsatlarini, gelistirdigi stratejileri ile
gevresel ve sosyal performansina iliskin ¢iktilari paydaslariyla seffaf
olarak paylasma karar almistir.

Agustos 2024 itibariyla Calik Holding bunyesinde kurulan Galik
Renewables, enerji sektorindeki strdurilebilir deder yaratma
hedefi dogrultusunda ilk Entegre Faaliyet Raporu'nu 2025 yilinda
yayimlamistir.

RAPORLAMA TEMELLERi VE DONEMi

Calik Renewables; ekonomik, ¢cevresel, sosyal ve yonetisim
alanlarinda yarattigi degeri, kurumsal yonetimin ana ilkeleri
olan seffaflik, hesap verebilirlik, sorumluluk ve adillik temelinde
sunmaktadir.

2025 yili Entegre Faaliyet Raporunda yer alan bilgiler 1 Ocak 2025-31
Aralik 2025 arasindaki faaliyetleri kapsamaktadir.

Raporun kapsami, sirketin konsolide operasyonlarini igermekte olup;
dénemsel veriler dnceki rapor dénemleriyle karsilastirilabilirlik ilkesi
dogrultusunda aktariimistir.

CERGEVE VE STANDARTLAR
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Calik Renewables 2025 Yili Entegre Faaliyet Raporunda dogruluk,
guvenilirlik, butinlik ve kiyaslanabilirlik diizeyini artirmak amaciyla
asagidaki ulusal ve uluslararasi raporlama standartlari ve gergeveleri

referans alinmistir:

Global
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Birlesmis Milletler
Surdirilebilir Kalkinma
Amaglari (BM SKA)
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RAPORUN YAPISI VE KAPSAMI

Calik Renewables'in siirdirilebilirlik, finansal ve operasyonel
performansi 6 sermaye dgesi (insan, sosyal ve iliskisel, dogal,
finansal, Uretilmis, fikri sermaye) baglaminda ele alinmistir. Yaratilan
deder, ortaya koyulan etki ve performansa dair bilgiler sirketin

tim paydaslari igin seffaf, glvenilir, tutarli ve dnceki raporlama
dénemiyle karsilastirilabilir bir yaklasimla sunulmustur. Raporda;
Sirket'in surdurdlebilirlik anlayisi, kurumsal yonetim yaklasimi, tim
surecler icin degerlendirilen risk ve firsatlar ile gelisen teknolojilerin
faaliyet alanlarinda igsellestiriimesine dair galismalar ayrintili olarak
paylasiimistir. Calik Renewables, paydaslarinin gorls ve 6nerilerini
surdurulebilirlik performansini gelistirme surecinde degerli girdiler
olarak degerlendirmis ve dikkate almistir.

Rapor kapsamina alinan sirketler;

GE Enerji Teknolojileri Yatinm Uretim A.S.

Calik Riizgar Enerjisi Elektrik Uretim A.S. Karaburun Subesi
Adacami Enerji Elektrik Uretim Sanayi ve Ticaret A.S.
Momentum Enerji Elektrik Uretim Sanayi ve Ticaret A.S.
Demircili Riizgar Enerjisi Elektrik Uretim A.S. Urla Subesi
EV Wind Park Sh.p.k

PAD RES Barlewice sp. z 0.0.

PAD RES Stargard sp. z o0.0.

PAD RES Strachocin sp. z 0.0

PAD RES Sztum sp. z 0.0.

PAD RES Stargard Dystrybucja sp. z 0.0.

GERI BiLDiRIiM

Raporla ilgili soru, 6neri ve goéruslerinizi

e-posta adresi lizerinden iletebilirsiniz.

sevgi.ulugol@calikrenewables.com
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Yonetim Kurulu Uyesi Mesaiji

2025 yili itibariyla 393 MW kurulu
guce sahip portfoyumuzu orta ve
uzun vadede onemli dlgude
buyutmeyi hedefliyoruz.

Degerli Paydaslarimiz,

2025 yili, kiiresel enerji dontsimunin hiz kazandigi; sermaye
maliyetleri, regulasyon dinamikleri ve jeopolitik gelismelerin
yatirim kararlarini daha secici hale getirdigi bir dénem olmustur.
Yenilenebilir enerji sektoru blylimeye devam ederken, bu
buyumenin niteligi; finansal disiplin, dogru cografya segimi ve risk-
getiri dengesinin etkin yonetimi ile sekillenmektedir.

Calik Renewables olarak stratejimizi segici bliytime, finansal
dayaniklilik ve operasyonel mikemmeliyet ilkeleri lizerine insa
ediyoruz. Bugun itibariyla 393 MW kurulu glice sahip portféytimuzu
orta ve uzun vadede dnemli 0lglide buyutmeyi hedefliyoruz. Bu
kapsamda farkli cografyalarda yatirim firsatlarini degerlendiriyor ve
surdurdlebilir bliytimeyi destekleyecek projeler Gzerinde galisiyoruz.

Kiresel 6lgekte dederlendirildiginde; farkl cografyalarda degisen
getiri beklentileri yatirim stratejilerinde belirleyici rol oynamaktadir.
Cografi ¢esitlendirme yaklasimimiz, bu getirileri reglilasyon
istikrari, sebeke erisimi ve finansmana ulasim kosullari ile birlikte
ele alan butincul bir gergeveye dayanmaktadir. Uzun vadede
portféy kompozisyonumuzun agirlikl olarak riizgar ve giines
enerjisi projelerinden olugsmasi 6ngorilmekte; hibrit projeler, enerji
depolama sistemleri ve yeni nesil enerji teknolojileri de stratejik
bldylme alanlarimiz arasinda yer almaktadir.

Bu stratejik gergeve dogrultusunda Avrupa’daki varhgimizi
guglendirmeye ydnelik 6nemli adimlar attik.

Bu yil yayimladigimiz ilk
Entegre Faaliyet Raporumuz,
surddrulebilirlik temelli
stratejilerimizi, risk ve firsat
analizlerimizi ve uzun vadeli
deger yaratma modelimizi
butuncul bir bigimde ortaya
koymaktadir.

ORHAN GENisS
YONETIM KURULU UYESI
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Kosova'da ingasi devam eden Zatriq Riizgar Enerji Santrali projesi
portfoylimuzin uluslararasi 6lgekte bliyiimesinde 6nemli bir
kilometre tasi niteligi tasirken, Polonya’da Stargard ve Sztum’da
bulunan glines enerjisi santrallerimiz sirketimizin Avrupa enerji
piyasasindaki operasyonel varligini gt¢lendiren énemli yatirimlar
arasinda yer almaktadir.

2025 yili ayni zamanda surdurulebilirlik yaklagsimimizin daha
yapilandirilmis ve seffaf bir cergevede paydaslarimizia paylasildigi
bir doniim noktasi olmustur.

Bu yil yayimladigimiz ilk Entegre Faaliyet Raporumuz,
surdurulebilirlik temelli stratejilerimizi, risk ve firsat analizlerimizi
ve uzun vadeli deger yaratma modelimizi bitlncdl bir bigimde
ortaya koymaktadir. Seffaflik ve hesap verebilirlik ilkeleri, yatirimci
guveninin ve paydas iliskilerinin gu¢lendiriimesinde temel bir rol
oynamaktadir.

2025 yili boyunca surdurulebilirlik politikalarimizin olusturulmasi,
hedef ve stratejilerimizin belirlenmesi ve iklimle baglantili risk

ve firsatlarin degerlendirilmesi yoéniunde atilan adimlar kurumsal
yapimizi daha da giglendirmistir.

Enerji donlisimi uzun soluklu bir stregtir. Bu siregte surdurulebilir
blylme, glglu bilango yapisi, disiplinli sermaye tahsisi ve ylksek
operasyonel performans onceliklerimiz olmaya devam edecektir.

Bu yil ilk kez yayimlanan Entegre Faaliyet Raporumuzun
hazirlanmasinda emegi gegen tim ¢alisma arkadaslarimiza,

is ortaklarimiza ve paydaslarimiza tesekkur ediyorum. Calik
Renewables’in strdurulebilirlik yaklasimi, gligli paydas diyalogu ve
karsilikli gliven temelinde gelismeye devam edecektir.

Oniimiizdeki dénemde de sorumlu yatirim anlayisimiz ve uzun vadeli
bakis agimiz dogrultusunda kalici deger Uretmeyi sirdirecegiz.

Saygilarimla,

ORHAN GENi$
YONETIM KURULU UYESI
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Genel Mudir Mesaiji

Operasyonel mukemmeliyet
yaklasimimiz yalnizca uretim surekliligini
dedil; sermaye verimliligini ve uzun
vadeli dayanikhligi da guclendirdi.

Degerli Paydaslarimiz,

Enerji sektorl dontslimuin 6tesine gegiyor; is yapis bigimleri, deger
yaratma mekanizmalari ve rekabet dinamikleri yeniden sekilleniyor.
Elektrifikasyonun hizlanmasi, degisken yenilenebilir Gretimin sistem
icerisindeki payinin artmasi, enerji glivenligi 6ncelikleri ve dijital
teknolojiler; enerji piyasalarini gegmiste hi¢ olmadigi kadar dinamik,
baglantili ve karmasik hale getiriyor.

Bu yeni donemde deger yaratmak artik yalnizca elektrik tGretmekten
ibaret degil.

Uzun yillar boyunca enerji sektérinde dlgek, kurulu gui¢ ve Uretim
hacmi basarinin temel géstergeleri olarak kabul edildi. Ancak bugin
goruyoruz ki gelecegin liderleri; Gretimi, tiketimi, depolamayi ve
veriyi birlikte yoneten sirketler olacak.

Yalnizca uretim varhgi isletmek artik sinirli bir deger yaratim alani
sunuyor.

Gergek deder; uretim portfoylerini depolama ¢oziumleriyle
destekleyebilen, talep tarafi esnekligini yoneten, sebeke ihtiyaclarini
ongorebilen, dijital sistemlerle gergek zamanli karar alabilen ve
sermayeyi bu yeni mimariye gore tahsis edebilen organizasyonlarda
olusacak.

Calik Renewables olarak bu degisimi erken okuyor ve sirketimizi
bugliniin enerji Uretim sirketi degil, yarinin entegre enerji ¢ézimleri
ve altyapi oyuncularindan biri olarak konumlandiriyoruz.

Calik Renewables olarak
hedefimiz, faaliyet gosterdigimiz
tim cografyalarda enerji
donusumunu hizlandiran,
teknoloji ve surdurulebilirligi
deder yaratiminin merkezine
yerlestiren oncu bir sirket
olmaktir.

EMRE ERDOGAN
GENEL MUDUR
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2025 yili bu dénltsim yaklagsimimizin somut sonuglarini ortaya
koydu.

Turkiye'deki glines, riizgar ve hidroelektrik portfoylimiizde ylksek
operasyonel glvenilirligi strdlrurken; kestirimci bakim sistemleri,
dijital izleme altyapilari ve ileri veri analitigi uygulamalari ile varhk
performansini daha etkin yonettik. Bu teknolojik donlisim sayesinde
operasyonel karar alma slreglerimizi glglendirirken, kaynak kullanim
verimliligimizi de arttirdik. Operasyonel mikemmeliyet yaklagsimimiz
yalnizca Uretim surekliligini degil; sermaye verimliligini ve uzun
vadeli dayanikhligi da glglendirdi.

Ancak bizim igin operasyonel basari artik yalnizca emre amadelik
oranlariyla él¢tlmuyor.

Enerji sisteminin geleceginde 6nemli rekabet avantajlarindan birinin;
Uretim ile tiketim arasindaki esnekligi yonetebilmek, depolama
varliklarini entegre etmek, piyasa sinyallerini daha etkin okuyabilmek
ve enerjiyi dodru zamanda dogdru noktada konumlandirabilmek
olacag@ina inaniyoruz. Bu perspektifle blylme stratejimizi yalnizca
cografi genisleme olarak degil, yetkinlik dontisimu olarak ele
aliyoruz.

Kosova’'da baslattigimiz 73 MW Zatriq Rliizgar Enerjisi Projesi

ve Polonya’da devreye aldigimiz 255 MW giines enerjisi
yatirimlarimiz, uluslararasi varhigimizi giglendiren énemli adimlar
oldu. Ancak bu yatirimlarin stratejik degeri yalnizca kurulu gig
artisindan degil; gelecekte daha esnek, daha dijital ve daha
entegre enerji sistemlerinde yer alabilmemize imkan saglayacak
stratejik yetkinlikler ve operasyonel deneyim kazandirmasindan
kaynaklanmaktadir.

Buglin sermaye tahsisi yaklasimimizi da bu dénlsime gore
sekillendiriyoruz.

Yatirimlarimizi dederlendirirken yalnizca Uretim kapasitesine degil;
sistem esnekligi, veri Uretme kabiliyeti, depolama entegrasyonu
potansiyeli, sebeke uyumlulugu, risk dayaniklihgi ve uzun vadeli
deger yaratma kapasitesine odaklaniyoruz.
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2025 yili ayni zamanda surdurulebilirlik yaklagimimizi kurumsal
stratejimizin merkezine daha gui¢li sekilde yerlestirdigimiz bir yil
oldu.

ilk Entegre Faaliyet Raporumuz ile finansal sonuglarimizi; gevresel,
sosyal ve yonetisim performansimizla birlikte tek bir deder yaratma
modeli iginde paylasiyoruz. Cunki surdurulebilirligin; sermaye
maliyetini, yatirim gekiciligini, operasyonel dayanikhligi ve bliyime
kapasitesini dogrudan etkileyen temel bir yonetim disiplini olduguna
inaniyoruz.

Bu yil strdurulebilirlik politikalarimizi yapilandirdik, kisa, orta

ve uzun vadeli hedeflerimizi belirledik ve iklimle baglantil risk

ile firsatlari karar alma sireglerimize entegre ettik. Birlesmis
Milletler Kiiresel ilkeler Sézlesmesi’'ne katihmimiz da bu yaklasimin
uluslararasi ilkeler ve sorumlu is uygulamalariyla uyumun énemli
gostergelerinden biridir.

Oniimizdeki yillar enerji sektériinde basari kurulu giig biylkliglyle
degil; sistemlere kazandirilan esneklik, dayanikhlik ve entegrasyon
kapasitesiyle dlclilecek bir donem olacak.

Galik Renewables olarak hedefimiz, faaliyet gosterdigimiz tim
cografyalarda enerji dontiisiminu hizlandiran, teknoloji ve
surdurdlebilirligi deger yaratiminin merkezine yerlestiren énci bir
sirket olmaktir.

Bu yolculukta bize glivenen ¢alisma arkadaslarimiza,
yatirimcilarimiza, is ortaklarimiza ve tum paydaslarimiza tesekkur
ediyorum.

Gelecegin enerji sistemi bugin sekilleniyor. Biz bu déntisiime uyum
saglayan bir sirket olmanin 6tesine gegerek, dontsimun yonunu
belirleyen aktorlerden biri olmayi hedefliyoruz.

Saygilarimla,

EMRE ERDOGAN
GENEL MUDUR
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Doganin gulcuyle,
Avrupa’ya enerji veriyoruz!
2025 yilinda Kosova'daki 73 MW \

guciindeki Zatriq Rizgér Santraliile BN
Avrupa pazarina adim atiyoruz. ‘
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Kliresel Enerji Sektoru
Gorunumu

Sektorel veriler, yenilenebilir enerji
yatirimlarindaki artisin temel nedeninin
iklim hedefleri degil, dodrudan

ulusal gtvenlik kaygilari oldugunu
gostermektedir.

ENERJi GUVENLIGi VE ARZ GESITLENDIRMESI

2025 yiliitibariyla enerji glivenligi kavrami, enerji arzinin
surekliligiyle sinirl bir teknik baslik olmaktan ¢ikmis; jeopolitik
riskler, iklim kaynakli asiri hava olaylari ve kiiresel yakit
piyasalarindaki degiskenlikler nedeniyle ¢ok boyutlu bir politika alani
haline gelmistir.

Sektdrel veriler, yenilenebilir enerji yatirimlarindaki artisin temel
nedeninin iklim hedefleri degil, dogrudan ulusal glivenlik kaygilari
oldugunu goéstermektedir.

Fosil yakitlara yliksek oranda bagimli enerji sistemleri, klresel
soklara karsi yapisal bir kirilganlik sergilemektedir. Ozellikle ithal
kémdr, petrol ve dogal gaz fiyatlarinda yasanan dalgalanmalar, enerji
maliyetlerinin dngdrilebilirligini azaltmakta ve ekonomik istikrar
Uzerinde baski olusturmaktadir. Buna ek olarak, tarife savaslarinin
gelismekte olan ulkelerin para birimleri Gzerinde yarattigi kur
baskisi, enerji ithalatina dayali ekonomilerde maliyet artiglarini
katlayarak makroekonomik kirilganliklari artirmaktadir.

Buna karsllik glines ve rlizgar gibi yerli ve dagitik yenilenebilir enerji
kaynaklarina dayali Uretim yapilari, enerji arzini daha éngdorulebilir
ve yonetilebilir hale getirmektedir. Bu gergevede yenilenebilir enerji
yatirimlari, birgok ulke igin bir iklim politikasi tercihi olmanin 6tesine
gecgerek stratejik bir zorunluluk olarak ele alinmaktadir.
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Arz cesitlendirmesi, enerji glivenligi anlayisinin merkezinde yer
almaktadir. Tek bir yakit tiriine veya sinirli sayida tedarikgiye
dayali enerji sistemleri yerine, farkli enerji kaynaklarinin birlikte
calistigi dengeli bir portfoy yaklasimi benimsenmektedir.

Bu kapsamda depolama teknolojileri, sebeke esnekligi ¢ozimleri
ve bdlgesel enterkonneksiyonlar, arz givenligini destekleyen
tamamlayici unsurlar olarak éne gikmaktadir. Enerji guvenligi
politikalari, tretim teknolojilerine odaklanmaktan 6te, sistem
tasariminin tamamini kapsayan butlncul bir gergevede ele
alinmaktadir.

UZUN VADELI YATIRIM VE FINANSAL TESViK MEKANIiZMALARI

Enerji donlsiminin hiz kazanmasi, yatirim perspektifinde de
yapisal bir dénlisimi beraberinde getirmektedir. Yenilenebilir enerji
teknolojileri teknik agidan olgunluk seviyesine ulasmis olup temel
odak noktasi bu teknolojilerin 6lgeklenmesini mimkdin kilacak uzun
vadeli ve dngoérlebilir bir finansal gergevenin olusturulmasi haline
gelmistir. Bu kapsamda, enerji sektériinde kisa vadeli ve gegici
tesviklerin yerini giderek daha fazla yapisal ve uzun vadeli yatirim
mekanizmalarinin aldigini ortaya koymaktadir.

Yatirimcilar agisindan en kritik unsurlar politika istikrari ve
duzenleyici 6ngorilebilirliktir. Yenilenebilir enerji projeleri, yliksek
baslangi¢ yatirrm maliyetlerine karsin uzun vadede dusik isletme
maliyetleri sunan varliklar olarak konumlanmaktadir. Bu nedenle
karbon fiyatlandirma mekanizmalari, alim garantileri, yesil finansman
araclari ve surdurilebilirlik baglantili kredi yapilari, yatirim kararlarini
dogrudan etkileyen temel unsurlar arasinda yer almaktadir. Bununla
birlikte finansal tesviklerin yalnizca elektrik tUretim kapasitesine
odaklanmasi yeterli goridlmemektedir.

Sebeke altyapisinin giglendirilmesi, enerji depolama sistemlerinin
yayginlastirilmasi, dijitallesme yatirimlari ve talep tarafi yénetimi
uygulamalari da 6nemli 6l¢cekte sermaye gerektirmektedir. Bu durum,
kamu ve 6zel sektor is birliklerinin, karma finansman modellerinin ve
Gok tarafli kalkinma bankalarinin enerji déntsimindeki rolini daha
da artirmaktadir.
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Enerji donlsim, bu yonluyle de sadece teknolojik dedil, sermaye
akisglarinin yonlnu degistiren bir sistem déntisimu olarak
degerlendirilmektedir.

ENERJIi VERIMLILiGi ODAKLI DUZENLEMELER

Enerji donlistim sirecinde en hizli ve maliyet etkin kazanimlarin
onemli bir bélimi enerji verimliligi alaninda ortaya ¢ikmaktadir. Buna
ragmen enerji verimliligi, uzun yillar boyunca enerji politikalarinin
ikincil basliklari arasinda degerlendirilmistir. Son yillarda bu yaklagim
belirgin bicimde degismis olup, elektrik talep artisi verileri, enerji
verimliligi olmaksizin temiz enerji yatirimlarinin tek basina yeterli
olmayacagini gostermektedir.

politika alani olarak ele alinmamakta; enerji sistemi tGizerindeki

I Enerji verimliligi; enerji tiketiminin azaltilmasina yonelik bir
baskiyi azaltan stratejik bir arac olarak da konumlandirilmaktadir.

Daha verimli binalar, sanayi tesisleri ve ulagim sistemleri, yeni
Uretim kapasitesi ihtiyacini sinirlayarak hem yatirim maliyetlerini
dlisurmekte hem de sebeke lizerindeki yuku azaltmaktadir. Bu
durum 6zellikle altyapi yatirimlarinin yiksek maliyetli ve uzun streli
oldugu pazarlarda kritik bir avantaj saglamaktadir.

Diizenleyici gergcevede enerji performans standartlari, zorunlu enerji
verimliligi etltleri, bina enerji kodlari ve sanayide enerji yonetim
sistemlerine ydnelik yukUmlullikler giderek yayginlagmaktadir. Bu
dlzenlemeler, piyasa mekanizmalarinin tek basina yeterince hizli
ilerleyemedigi alanlarda dontsumu hizlandiran énemli kaldiraglar
olarak kullaniimaktadir.

Enerji verimliligi politikalari, maliyet tasarrufu hedefinin 6tesinde;
rekabetcilik, arz givenligi ve emisyon azaltimi hedefleriyle de
dogrudan iliskilendirilmektedir.

DAHA KOORDINELi ULUSLARARASI i$ BiRLIiKLERI

Enerji donlsimuU esas olarak ulusal politikalar gergevesinde
sekillense de etkileri ve gereklilikleri itibariyla gu¢lu bir uluslararasi
koordinasyon ihtiyaci dogurmaktadir.
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Sektorel degerlendirmeler, Ulkeler arasindaki politika
uyumsuzluklarinin enerji dontisimunidn hizini sinirlayan temel
faktorlerden biri oldugunu ortaya koymaktadir. Karbon fiyatlandirma
mekanizmalari, tesvik yapilari ve teknik standartlar arasindaki
farkhliklar, sinir 6tesi yatirimlarin 6niinde énemli engeller
olusturmaktadir. Bu nedenle uluslararasi is birlikleri, yalnizca iklim
diplomasisi baglaminda dedil, enerji piyasalarinin etkin isleyisi
agisindan da kritik bir rol Gstlenmektedir. Elektrik ticareti, yesil
hidrojen, kritik mineraller ve enerji teknolojilerine iliskin tedarik
zincirleri gibi alanlarda ortak standartlarin gelistiriimesi, enerji
déntsimundn toplam maliyetini disuricl bir etki yaratmaktadir.
Ozellikle gelismekte olan ilkelerde temiz enerji yatirimlarinin
hizlanmasi igin uluslararasi finansman ve teknoloji transferi
belirleyici bir unsur olarak éne ¢ikmaktadir. Ayrica bdlgesel enerji
entegrasyonlari, yenilenebilir enerji kaynaklarinin dalgali Gretim
yapisinin dengelenmesinde énemli bir ara¢ haline gelmistir.
Enterkonnekte sebeke sistemleri ve ortak piyasa yapilari, tlkelerin
tek baslarina yonetmekte zorlandiklari arz-talep dengesini daha
genis bir cografi 6lgekte optimize etmelerini mimkidn kilmaktadir.
Bu baglamda uluslararasi is birligi, enerji sisteminin verimliligini
ve dayanikliligini artiran rasyonel bir politika tercihi olarak
dederlendirilmektedir.

ENERJi POLITIKALARI VE REGULASYONLAR
Net Sifir Hedefleri

Paris Anlagsmasi’'nin etkisiyle diinya genelinde 140'in tizerinde Ulke,
onumuzdeki yarim ylzyil igerisinde net sifir karbon emisyonuna
ulagma taahhidinde bulunmaktadir. Avrupa Birligi, Japonya ve
Kanada gibi gelismis ekonomiler 2050 yilini net sifir hedef yili olarak
belirlemis; Cin 2060, Hindistan ise 2070 hedefini agiklamistir. 2025
itibariyla kliresel sera gazi emisyonlarinin yaklasik %90’ net sifir
taahhldu bulunan Ulkelerden kaynaklanmaktadir.

Net sifir hedefleri, Ulkelerin orta vadeli enerji politikalarini dogrudan
sekillendirmektedir. Avrupa Birligi'nin 2030 yili i¢in yenilenebilir
enerji hedefi %42,5 seviyesine yukseltiimis olup toplam enerji
tiketiminin en az bu oraninin yenilenebilir kaynaklardan
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%42,5

Avrupa Birligi’'nin
2030 yilrigin
Yenilenebilir Enerji
Hedefi
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140+

Paris Anlagsmasi
kapsaminda
net sifir karbon
emisyonuna ulasma
taahhudu veren
Ulke sayisi
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2025-2030
doneminde lilkelerin
emisyon azaltim
hedeflerini daha
da sikilastirmasi
beklenmektedir.
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karsilanmasi hedeflenmektedir. Benzer sekilde birgok Ulke
elektrik Gretimini 2035 yilina kadar karbon nétr hale getirmeyi
planlamaktadir.

Bu vizyon dogrultusunda fosil yakit tesviklerinin kademeli olarak
kaldiriimasi, emisyon ticaret sistemlerinin yayginlastiriilmasi ve
arastirma-gelistirme desteklerinin temiz teknolojilere yonlendirilmesi
gibi politika araclari giderek daha belirgin hale gelmektedir.

Bununla birlikte mevcut ulusal katki beyanlari (NDC’ler) ile 1,5°C
hedefi arasinda dnemli bir bosluk bulundugu degerlendiriimektedir.
2025-2030 déneminde Uulkelerin emisyon azaltim hedeflerini daha da
sikilagtirmasi beklenmektedir.

COP30 Yansimalari

2025 yilinin Kasim ayinda Brezilya’'nin Belém kentinde diizenlenen
COP30’da, Paris Anlagsmasi’nin onuncu yili kapsaminda
gergeklestirilen Kiiresel Durum Dederlendirmesi (Global Stocktake)
cercevesinde ulkelerin azaltim katkilari gézden gegirilmistir.

COP30 sonunda yayimlanan karar metninde, mevcut politikalarin
1,5°C hedefiyle uyumlu olmadigi ve daha iddiali eylemlere ihtiyag
duyuldugu vurgulanmaktadir. Yeni ulusal katki beyanlarinda fosil
yakitlarin kademeli olarak azaltiimasina ve ormansizlagsmanin
durdurulmasina yonelik net yol haritalari beklentisi dile getirilmis;
ancak kiresel olgekte baglayici bir fosil yakit asamali birakma
takvimi karara baglanamamistir.

Buna karsilik iklim finansmani ve uyum alaninda dnemli ilerlemeler
kaydedilmektedir. iklim uyum finansmaninin 2030 yilina kadar ii¢
katina gikarilmasi hedefi miizakere edilmis; diistk karbonlu gegisi
destekleyecek finansman mekanizmalari ele alinmistir. Kiiresel
ticaret politikalarinin iklim hedefleriyle uyumlastiriimasi amaciyla
resmi muzakerelerin baslatiimasi kararlastiriimistir.

COP30, tuim basliklarda beklentileri karsilamamis olsa da iklim
finansmani ve uyum politikalari alaninda somut ilerlemeler saglamis;
2025-2030 déneminde daha gugli ve uygulanabilir iklim politikalari
icin dnemli bir zemin olusturmustur.
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Bolgesel Taahhiitler ve Diizenlemeler

Gelismis ekonomiler enerji politikalarini yenilenebilir odakli
bigcimde glincellemektedir. Avrupa Birligi, Yesil Mutabakat ve Fit-
for-55 paketleri kapsaminda yenilenebilir enerji payini artiran ve
enerji verimliligini gl¢lendiren baglayici diizenlemeleri ydrdrlige
koymustur. 2023 yilinda kabul edilen Yenilenebilir Enerji Direktifi
(RED I11), 2030 yiliigin en az %42,5 yenilenebilir enerji payini
baglayici hale getirmektedir.

AB Emisyon Ticaret Sistemi’nin kapsami genisletilmekte ve karbon
fiyatlandirmasi sikilastiriimaktadir. 2026 itibariyla devreye alinacak
Sinirda Karbon Dlizenleme Mekanizmasi (CBAM) ile karbon
kagcaginin dnlenmesi hedeflenmektedir.

Cin, 14. Bes Yillik Plan kapsaminda 2030 yilina kadar 1.200 GW'in
Uzerinde rlizgar ve glines enerjisi kurulu glici hedeflemekte ve
bu hedefe planlanandan daha erken ulasiimasi 6éngorilmektedir.
Yenilenebilir enerji tiiketim zorunluluklari ve karbon ticaret sistemi
aracihgiyla emisyon artigini sinirlandirmaya yonelik adimlar
atilmaktadir.

Hindistan, 2030 yilina kadar 500 GW fosilsiz elektrik kapasitesine
ulagsmayi ve elektrik Uretiminin yaklasik yarisini temiz kaynaklardan
saglamayi taahhlt etmektedir. Japonya ve Gliney Kore ise nikleer
enerji ve hidrojen teknolojilerini de igeren enerji stratejileriyle 2050
net sifir yol haritalarini uygulamaya koymaktadir.

Gelismis Ulkelerin yaninda, Kenya ve Gliney Afrika gibi Ulkeler
yenilenebilir hedeflerini artirmakta ve yesil hidrojen projeleri
kapsaminda uluslararasi is birliklerini gliglendirmektedir. Orta
Dogu’da Birlesik Arap Emirlikleri ve Suudi Arabistan gibi petrol
Ureticisi Ulkeler dahi 2030’lar igin gigavat dlgeginde glines ve
hidrojen projelerini devreye almayi hedeflemektedir.

Tum bu gelisimeler dogrultusunda belirlenen hedeflere ulasiimasi
icin; Ulkelerin taahhttlerini uygulamaya donustirmesi, finansman ve
maliyet engellerini agsmasi ve enerji arz guvenligi ile iklim hedefleri
arasinda dengeli bir gegis saglamasi gerekmektedir.
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TURKIYE AGCISINDAN DEGERLENDIRMELER

Politika Ortami

Turkiye, yenilenebilir enerji dénlisiminu hizlandirmak amaciyla son
yillarda politika ve diizenleme altyapisini gliglendirmektedir.

Tirkiye, 2021 yilinda Paris Anlagsmasi’'ni onaylamakta; 2053 yili igin
net sifir sera gazi emisyonu hedefini benimsemektedir.

2023 yilinda giincellenen ulusal katki beyaninda (NDC) ise 2030 yili
icin sera gazi emisyonlarini BAU- Business as usual senaryosuna
gore %41 azaltma taahhudu ortaya konulmaktadir.

2 Temmuz 2025'te Turkiye Buyuk Millet Meclisi'nde kabul edilen

ve 9 Temmuz'da Resmi Gazete’'de yayimlanarak yururlige giren
Tirkiye’nin ilk iklim Kanunu ile; iklim degisikligiyle miicadele ve uyum
faaliyetleri yasal gergeveye alinmaktadir.

Kanun kapsaminda karbon piyasalarinin olusturulmasina yonelik
kurumsal yapi glglendirilmekte ve emisyon ticaret sistemine (ETS)
iliskin cergevenin kademeli olarak devreye alinmasi 6ngorilmektedir.

Yerel yonetimlerin iklim uyum planlari gelistirmesi ve temiz enerji
projelerinin finansmanla desteklenmesi gibi hiikiimler de diizenleme
seti igerisinde yer almaktadir.

Yenilenebilir enerji yatirrmlarinin desteklenmesi amaciyla YEKA
(Yenilenebilir Enerji Kaynak Alanlari) modeli uygulanmaya devam
etmekte; yeni kapasite tahsislerinin rekabet¢i mekanizmalar yoluyla
hizlandiriimasi hedeflenmektedir.

Ayrica depolamali yenilenebilir kapasitenin artirilmasina yonelik
dizenlemeler ve politika araglari, sebeke esnekligini artirma
hedefiyle bltlnlesik bicimde ele alinmaktadir. Bu ¢ergevede politika
ortami 2025 itibariyla yenilenebilir enerji yatirimlarini destekleyici
yonde gelismekte; ancak finansman maliyetleri, doviz kuru oynakhgi
ve duzenleyici ongorilebilirlik yatirim kararlari tzerinde belirleyici
olmaya devam etmektedir.
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Yatirim Trendleri

Turkiye'de yenilenebilir enerji yatirimlari, kamu politikalari ve piyasa
dinamiklerinin birlikte etkisiyle ivmelenmektedir.

Ozellikle giines enerjisinde &6z tiiketim ve dagitik Gretim
uygulamalarinin yayginlagsmasiyla birlikte kapasite artisi hiz
kazanmakta; 2024 yilinda devreye alinan glines kapasitesindeki
blylme bu egilimi desteklemektedir.

Rizgar yatirnmlarinda ise finansman kosullari, maliyet
bilesenlerindeki degiskenlik ve proje gelistirme sireclerindeki izin/
sebeke dinamikleri yatirrm temposunu etkilemektedir. Depolamali
yenilenebilir enerji diizenlemeleri ve 2035 hedefleri kapsaminda ilan
edilen yol haritasi, yatirim ortaminda yeniden hizlanma potansiyeli
yaratmaktadir.

Yabanci yatirimcilar agisindan Turkiye pazari ylksek teknik
potansiyel nedeniyle cazip gérilmekte; bununla birlikte
makroekonomik gdstergeler ve kur riski proje finansmaninda
fiyatlama ve istah tzerinde belirleyici olmaktadir.
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Turkiye’'nin
Yenilenebilir Enerji 2035
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Sektorel Potansiyel ve Zorluklar

Turkiye, cografi konumu itibariyla yenilenebilir enerji kaynaklari
agisindan ylksek potansiyele sahip bulunmaktadir. Glines
enerjisinde yuksek isinim degerleri; riizgar enerjisinde ise 6zellikle
Trakya, Ege ve Marmara bélgelerindeki rizgar rejimi yatirm
agisindan gugcll bir temel sunmaktadir. Deniz Ustl rizgar (offshore)
alaninda 2035’e kadar 5 GW kurulu gli¢ hedefi kamu otoriteleri
tarafindan ortaya konulmakta; bu hedef yeni bir yatirim alaninin
gelisimine isaret etmektedir. Buna karsin donlisiim sirecinde bazi
yapisal zorluklar 6ne ¢ikmaktadir:

® Sebeke altyapisi ve esneklik ihtiyaci artmakta; kesintili
kaynaklarin entegrasyonu igin iletim-dagitim yatirimlari
ve esneklik gozumleri kritiklesmektedir. Ulusal Enerji Plani
kapsaminda batarya depolama kapasitesinin 2035 yilina kadar
7,5 GW seviyesine gikarilmasi 6ngoérilmektedir.

® Finansman kosullari (ylksek faiz ortami, kur riski) proje
maliyetlerini ve sermaye erisimini etkilemekte; uzun vadeli ve
uygun maliyetli finansman mekanizmalari daha stratejik hale
gelmektedir.

@ izin siiregleri ve yatirim takvimi proje gelistirme siirelerini
belirlemekte; cevresel degerlendirme, arazi/orman izinleri
ve sebeke baglanti streglerinin etkin yonetimi dnemini
korumaktadir.

@® Fosil kaynaklarin sistemdeki payl devam etmekte; yenilenebilir
kapasite artisinin talep artisiyla yarisacak hizda surdirtlmesi
gerekmektedir.

Ulusal hedefler, yenilenebilir blylimenin hizlandirilmasi yéniinde
guglu bir yon gizmekte; Enerji ve Tabii Kaynaklar Bakanhgi tarafindan
acgiklanan “Yenilenebilir Enerji 2035” gergevesinde rlizgar ve

glnes toplam kurulu gicinin 120 GW seviyesine gikariimasi
hedeflenmektedir. Bu donlisiim siirecinde, %100 yenilenebilir

enerji portfdy vizyonu ile hareket eden sirketlerin yatirim

disiplini, proje gelistirme kabiliyeti ve operasyonel mikemmeliyet
yaklagimi, Turkiye'nin enerji dondsuminin hizlanmasina ve sistem
dayanikhliginin giglenmesine katki saglamaktadir.
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CALIK RENEWABLES SEKTOR DEGERLENDIRMESi

Calik Renewables, faaliyetlerini hizla donlsen klresel enerji piyasalari icerisinde ylrtutmektedir. Enerji glivenligi, iklim
degisikligiyle micadele, karbon diizenlemeleri ve teknolojik donlsim; sektoér dinamiklerini yeniden sekillendiren temel
unsurlar arasinda yer almaktadir. Yenilenebilir enerjiye yonelik politika destekleri, karbon fiyatlama mekanizmalari ve
surdurilebilir finansman araglarinin yayginlagsmasi, sektor igin dnemli bliylime firsatlari yaratirken; diizenleyici degiskenlik,
makroekonomik dalgalanmalar ve tedarik zinciri kirilganliklari ise dikkatle yonetilmesi gereken risk alanlarini olusturmaktadir.

Kiresel 6lgekte artan enerji talebi ve Ulkelerin net sifir hedefleri dogrultusunda yenilenebilir enerji kapasitesinde gug¢li bir
artis ongorilmektedir. Bu déniislim slireci; riizgar, glines ve hibrit enerji projeleri ile depolama ¢dzliimlerine yonelik yatirimlari
hizlandirmaktadir. Bununla birlikte ekipman maliyetleri, finansman kosullari, kur hareketleri ve kritik hammadde tedariki gibi
faktorler yatirim kararlari Gzerinde belirleyici olmaktadir.

Faaliyet gosterilen Ulkelerdeki diizenleyici gergeve, lisanslama suregleri, sebeke baglanti kosullari ve yerel igerik gereklilikleri
proje gelistirme slreglerinde stratejik 6nem tasimaktadir. Calik Renewables, her pazarda yerel reglilasyonlara uyumlu, uzun
vadeli ve disiplinli bir yatirim yaklasimi benimsemekte; proje portfoylini risk-getiri dengesi gergevesinde yonetmektedir.

Enerji sektoriindeki dijitallesme ve teknolojik yenilikler, operasyonel verimlilik ve maliyet optimizasyonu agisindan énemli
firsatlar sunmaktadir. Veri analitigi, uzaktan izleme sistemleri ve performans optimizasyon ¢oziumleri; varlik yonetiminde
daha ylksek kapasite faktorleri ve daha diistk operasyonel risk saglamaktadir. Ayni zamanda siber glivenlik ve veri koruma
konulari, artan dijitallesme ile birlikte dncelikli risk alanlari arasinda yer almaktadir.

iklim dedisikligi kaynakl fiziksel riskler — asiri hava olaylari, sicaklik artislari ve su rejimindeki degisimler — proje tasarimi
ve varlik dayanikhligi acisindan dikkate alinmaktadir. Calik Renewables, senaryo analizleri ve iklim risk degerlendirmeleri
araciligiyla uzun vadeli varlik performansini ve finansal dayanikliligi glivence altina almayi hedeflemektedir.

Surdurilebilir finansman araglarinin gelisimi, yesil tahvil ve proje finansmani modelleri araciligiyla sektore erigimi
kolaylastirmaktadir. Yatirimcilarin gevresel, sosyal ve yonetisim (ESG) performansina iliskin beklentileri artmakta; seffaf
raporlama ve gugli yonetisim yapilari rekabet avantaji saglamaktadir. Calik Renewables, bu gergevede sirdurilebilirlik
performansini stratejik karar slireglerine entegre ederek uzun vadeli deder uretimini desteklemektedir. Enerji donlsiminin
hiz kazandigi bu donemde Galik Renewables; disiplinli sermaye tahsisi, risk odakl portfoy yonetimi ve teknolojik adaptasyon
kapasitesi sayesinde rekabet¢i konumunu giglendirmeyi ve strdurilebilir blyldmesini sirdirmeyi amacglamaktadir.

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU
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SEKTOR GORUNUMU

2025 Yili Sektorel Trendler

Sektorin 2025 ve sonrasi gundeminde alternatif enerji yatirimlari ile finansman yapilari belirleyici hale gelmistir.

Dijital Donuisiim ve Akilli Enerji Sistemleri

2025 yil itibariyla dijital déntusim, yenilenebilir enerji sektériinde tretim,
bakim ve sebeke yénetimini veri odakh bir yapiya donustirmektedir. Yapay
zeka destekli sistemler sayesinde santrallerde tretim tahmin dogrulugu
artmakta, 6ngoricl bakim uygulamalariyla arizalar 6nceden tespit edilmekte
ve performans kayiplari minimize edilmektedir.

iLGILi RiSK

[@ Santrallerde bulunan mevcut IT glivenligi, network ve internet altyapilarinin dijital

donlsiim uygulamalari ve yeni nesil sistemlerle uyumlu olmamasi operasyonel ve siber
guvenlik risklerini artirabilir.

iLGIiLi FIRSAT

T Teknoloji transferi yoluyla tretim verimliliginin artiriimasi, operasyonel maliyetlerin

dusulrilmesi ve yeni dijital hizmet alanlarinin gelistirilmesi mimkuin olmaktadir.

SIRKETIN YAKLASIMI

Calik Renewables, dijital dontisimi operasyonel miikemmeliyet ve sistem esnekligi
agisindan stratejik bir dncelik olarak degerlendirmektedir. Santral portfoyinde veri odakl
performans yonetimi uygulamalari kademeli olarak yayginlastiriimakta; Gretim tahmin
dogrulugunu artiran analitik araclar ve 6ngériici bakim sistemleri entegre edilmektedir.

@ Mevcut IT altyapisinin yeni nesil dijital céziimlerle uyumlu hale getiriimesi amaciyla altyapi

modernizasyonu ve siber givenlik gliglendirme ¢aligsmalari yuritilmektedir. Ag glvenligi,
veri butlinligu ve erisim kontrol mekanizmalari dlizenli olarak gézden gegirilmekte;
operasyonel teknoloji (OT) ve bilgi teknolojileri (IT) entegrasyonu kontrolll bir gegis plani
dogrultusunda gergeklestirilmektedir.

Dijitallesme yatirimlari yalnizca verimlilik artisi saglamak amaciyla degil; ayni zamanda
varlik dayanikhligini gliclendirmek, performans kayiplarini azaltmak ve uzun vadeli isletme
maliyetlerini optimize etmek amaciyla ele alinmaktadir.

ETKILENEN
SERMAYE OGESI

Xe]

Fikri Sermaye

il

Finansal Sermaye
iLGILI DEGER
ZINCIRI ADIMI

Dogrudan
Operasyonlar

Asagi Yonlu
Operasyonlar
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Karbon Piyasalari

2025 itibariyla karbon piyasalari kiiresel 6lcekte daha yaygin hale gelmistir.
AB Sinirda Karbon Diizenleme Mekanizmasi (CBAM) ile karbon yogun triinlere
ilave mali yUkler getirilirken, gonullt karbon piyasalarinda standartlasma
saglanmakta ve karbon kredilerinin giivenilirligi artmaktadir. Turkiye'de
Ulusal Emisyon Ticaret Sistemi’nin (ETS) kademeli olarak hayata gegirilmesi
karbon maliyetlerini gérinir kilmakta ve yenilenebilir enerji yatirimlarina ilgi
artmaktadir.

iLGILi RiSK
[@ Tirkiye ETS ve AB ETS kapsamindaki karbon fiyatlarindaki dalgalanmalar, yatirimlarin geri
donis sirelerinde belirsizlik yaratabilir ve finansal planlamayi zorlastirabilir.

iLGIiLi FIRSAT

[[5 Yenilenebilir enerji tiretiminden kaynaklanan azaltiimis karbon emisyonlarinin, uluslararasi
standartlara uygun sekilde sertifikalandiriimasi yoluyla sirket icin ilave finansal gelir
kaynagi olusturulabilir.

SIRKETIN YAKLASIMI

Calik Renewables, karbon piyasalarindaki gelismeleri stratejik planlama ve finansal
modelleme siireglerine entegre etmektedir. Tlrkiye Ulusal Emisyon Ticaret Sistemi ve AB
ETS kapsamindaki diizenlemeler diizenli olarak izlenmekte; farkl karbon fiyat senaryolari
yatirim fizibilite galismalarinda dikkate alinmaktadir.

@ Sirket, yenilenebilir enerji portfoyiiniin distik karbon yogunlugunu rekabet avantaji
olarak konumlandirmakta ve karbon azaltim performansini él¢ilebilir ve dogrulanabilir
hale getirmektedir. Uluslararasi standartlara uygun karbon kredisi ve yenilenebilir enerji
sertifikasyonu mekanizmalari degerlendiriimekte; ilave gelir potansiyeli yaratabilecek
piyasa firsatlari analiz edilmektedir.
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Alternatif enerji yatirimlari ve finansman mekanizmalari, enerji donisimunun uzun vadeli yonunu belirlemekte;
Calik Renewables icin stratejik bir oncelik olusturmaktadir.

Alternatif Enerji Yatirnmlari (Power to X)

2025 itibariyla Strdurulebilir Havacilik Yakiti (SAF) Uretimi, elektrikli araglar
icin sarj altyapisinin hizla yayginlasmasi ve yesil hidrojen yatirimlari, enerji
dénusimundn yeni blytume alanlari olarak dne gikmaktadir. Yeni enerji
yatirimlari, karbon yodun sektorlerin karbonsuzlasmasini desteklerken
yenilenebilir enerji kaynaklarina olan elektrik ve yesil enerji talebini de 6nemli
Olglide artirmaktadir.

iLGILi RiSK

[@ Sebeke altyapisindaki yetersizlikler, artan elektrik talebinin karsilanmasinda kapasite

sorunlarina yol agabilir. Yeni is modellerindeki belirsizlikler ve ilk yatirim maliyetleri
finansal ylikleri artabilir.

iLGIiLi FIRSAT

T Yeni enerji yatirimlari sayesinde uluslararasi yesil finansman kaynaklarina erisim

gliclenirken, sirket diistik karbonlu ekonomide stratejik bir rekabet avantaji elde edilebilir.

SIRKETIN YAKLASIMI

Calik Renewables, alternatif enerji yatirimlarini enerji donlisiminin uzun vadeli bliyime
alanlari olarak degerlendirmektedir. Power to X uygulamalari, yesil hidrojen, strddrilebilir
havacilik yakiti (SAF) ve elektrikli arag sarj altyapisi gibi alanlar stratejik izleme kapsamina
alinmakta; bu yatirimlar portféy cesitlendirme perspektifiyle analiz edilmektedir.

@ Yeni enerji modellerine yonelik karar siireglerinde teknik fizibilite, sebeke entegrasyon

kapasitesi, diizenleyici gerceve ve karbon fiyat senaryolari birlikte degerlendirilmektedir.
Artan elektrik talebinin sebeke lzerindeki etkileri analiz edilmekte; sistem esnekligini
artiracak depolama ve hibrit gézliimlerle entegrasyon olanaklari incelenmektedir.

Yiksek ilk yatirirm maliyetleri ve is modeli belirsizlikleri dikkate alinarak, asamali yatirim
yaklasimi benimsenmektedir. Pilot uygulamalar ve stratejik is birlikleri aracihgiyla
teknolojik ve ticari riskler kontrol altinda tutulmaktadir.
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Uzun Vadeli Yatirnm ve Finansal Tesvik
Mekanizmalan

Uluslararasi finans kuruluslari ve kalkinma bankalari, diistk karbonlu projelere
yonelik uzun vadeli ve uygun maliyetli finansman imkanlarini artirmaktadir.
Bununla birlikte, tesvik mekanizmalarindaki diizenleyici degisiklikler ve piyasa
bazli destek modellerine gegis, yatirim karar siireglerinde yeni dederlendirme
kriterlerini glindeme getirmektedir.

iLGILi RiSK
Tesvik mekanizmalarindaki degisiklikler, alim garantilerinin kapsaminin daralmasi veya
E@ piyasa fiyatlarina bagli gelir modeline gecis, gelir éngériilebilirligini azaltabilir. Uzun

vadeli finansman kosullarindaki faiz orani degisimleri ve kiiresel likidite daralmasi yatirim
maliyetlerini artirabilir.

iLGILi FIRSAT

Uﬁ Uygun maliyetli uzun vadeli finansman kaynaklarina erisim, yenilenebilir enerji

portfoyinln blytmesini hizlandirabilir. Yesil tahvil, stirdirilebilirlik baglantil kredi ve
CSY temelli yatirim araclari araciligiyla sermaye maliyetinin optimize edilmesi mimkiin

olmaktadir. Uzun vadeli elektrik satis anlagsmalari sayesinde gelir istikrari gliglenmektedir.

SIRKETIN YAKLASIMI

Calik Renewables, uzun vadeli yatirim ve tesvik mekanizmalarini stratejik buylime
planlarinin ayrilmaz bir pargasi olarak degerlendirmektedir. Yatirim kararlari, farkl tesvik
senaryolari ve piyasa kosullari dikkate alinarak senaryo analizleri ile desteklenmektedir.
Sermaye yapisi; borg-6zsermaye dengesi, faiz riski ve karbon fiyat projeksiyonlari

@ cergevesinde yonetilmektedir.

Sirket, strdurilebilir finans kriterlerine uyumlu projeler gelistirerek uluslararasi yesil
finansman kaynaklarina erisimini giiglendirmekte; gelir istikrarini artiran uzun vadeli
sozlesme modellerini 6nceliklendirmektedir.
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Avrupa'ya enerji veriyoruz!

2025 yilinda Kosova'daki 73 MW
glcundeki Zatrig Riizgar Santrali ile
Avrupa pazarina adim atiyoruz.

Balkanlar'in en verimli rlzgar
koridorlarindan birinde konumlanarak
bdlgesel dlgekten kitasal dlgede
gecgisimizin temel tasini olusturuyoruz.
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Calik Holding Hakkinda

Calik Holding; bugun enerji, insaat,
madencilik, finans ve tekstil
sektorlerinde, 30'dan fazla ulkede,
19.000’i askin ¢alisaniyla faaliyet
gostermektedir.

1981 yilinda temelleri atilan Calik Grubu, istiraklerini tek bir ¢ati
ve yonetim modeli altinda toplamak amaciyla 1997 yilinda Calik
Holding'i kurmustur.

Kuruldugu glinden bu yana surddrulebilir biylime ve deger yaratma
hedefi dogrultusunda faaliyet alanlarini genisleten Holding; bugiin
enerji, insaat, madencilik, finans ve tekstil sektorlerinde, 30’dan
fazla tlkede, 19.000’i askin ¢alisaniyla faaliyet gostermektedir.

Calik Holding; enerji, insaat, madencilik, finans ve tekstil olmak
lizere bes ana sektorde faaliyet gostermektedir.

Enerji alaninda elektrik tretimi ve dagitimi ile enerji altyapi
yatirimlari; insaat sektérinde buyuk 6l¢ekli altyapi ve Ustyapi
projeleri ile anahtar teslim muhendislik ¢ézlimleri; madencilikte
dederli maden arama ve Uretim faaliyetleri; finans sektoriinde
bankacilik ve yatirim hizmetleri, tekstil sektériinde ise 6zellikle
denim Uretimi ve kliresel tedarik zinciri ydnetimi alanlarinda gugla bir
operasyonel kapasiteye sahiptir.

Galik Holding'in temel sorumlulugu; Grup sirketlerinin stratejik uyum
icinde blylmelerini saglamak, finansal ve idari sliregleri koordine
etmek, yatirrmlara yoén vermek ve maliyet, operasyonel uygulama ve
yOnetim alanlarinda Grup genelinde ortak standartlar olusturmaktir.
Kurumsal stratejisinin temel bilesenleri; operasyonel mikemmellik,
yUksek musteri memnuniyeti, kiiresellesme, topluma katki ve etik
ilkelere tam uyumdur.

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 17

Calik Holding Toplam
Calisan Sayisi

@

30+

Calik Holding
Faaliyet GOsterilen
Toplam Ulke sayisi

Gelirlerinin buyuk ¢odunlugunu uluslararasi operasyonlardan elde
eden Calik Holding; Mitsubishi Corporation, SSR Mining, Sandstorm
Gold Royalties, SECOM ve 4iG gibi kuresel dlgekte taninan
kuruluslarla ortakliklara sahiptir. Ayrica General Electric, Honeywell,
Siemens ve Hitachi gibi sektor liderleriyle stratejik ¢ozum ortakliklari
yurutmekte; SERV, NEXI, Commerzbank ve UBS gibi uluslararasi
finans ve ihracat kredi kuruluslariyla yakin is birligi icerisindedir.
Calik Holding ayni zamanda Japonya is Federasyonu (Keidanren)
tyeligine kabul edilen Turkiye’'den ilk sirket olmustur.

Calik Holding, faaliyet gosterdigi tim cografyalarda kalici deger
yaratma ilkesiyle hareket etmekte; topluma ve is diinyasina fayda
saglayan suregleri, hizmetleri ve Urlnleriyle 6nci ve sirdurulebilir
projeler gelistirmeye devam etmektedir. Bu kapsamda ekonomik,
sosyal ve ¢evresel etkileri butlincdl bir yaklasimla ele alarak uzun
vadeli deder yaratma odakli stratejik yatirimlar gergeklestirmektedir.

=gl

Holding’in deder yaratma yaklasimi; finansal performansin 6tesine
gecerek ekonomik, gevresel ve toplumsal sermayeyi birlikte
gelistirmeye dayanmaktadir.

Galik Holding:

Finansal sermayesini, disiplinli yatirirm yénetimi ve uluslararasi
ortaklklarla guclendirerek suirdiirtilebilir buyumeyi
desteklemekte,

Uretim ve altyapi sermayesini, operasyonel miikkemmeliyet ve
teknoloji odakl yatirimlarla gelistirmekte,

insan sermayesini, calisan odakli ydnetim anlayisi, kapsayicilik
ve yetkinlik gelisimi programlariyla blyitmekte,

Sosyal sermayesini, faaliyet gosterdigi cografyalarda yerel
kalkinmaya katki saglayan projeler ve uzun vadeli paydas
iliskileriyle pekistirmekte,

Dogal sermayeyi ise gevresel etkileri gozeten is modelleri,
kaynak verimliligi uygulamalari ve siirduriilebilirlik taahhutleri
dogrultusunda koruma ve iyilestirme hedefiyle yonetmektedir.

Grup sirketlerinin stratejik uyum iginde blyumesini saglamak, mali
ve idari fonksiyonlar arasinda koordinasyonu tesis etmek ve Grup
genelinde ortak politika ve standartlari olusturmak Holding'in temel
sorumluluklarr arasindadir.

Bu kapsamda olusturulan yonetisim modeli; karar alma sireglerinde
tutarhhidr artirmakta, kaynak tahsisini disipline etmekte ve risklerin
merkezi bir bakis agisiyla yonetilmesine imkan saglamaktadir.

Operasyonel mukemmeliyet, kliresel rekabet gucl, misteri odakhlik
ve etik degerlere baghlik ilkeleri dogrultusunda hareket eden Calik
Holding; portfdy yapisini sirekli gézden gegirerek katma degeri
ylksek alanlara odaklanmayi hedeflemektedir. Uzun vadeli deger
Uretimi yaklasimi gergcevesinde yapilan stratejik yatirimlar, Grup’un
dayanikliligini artirmayi ve surdurdlebilir blyumeyi desteklemeyi
amaclamaktadir.
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Calik Renewables Hakkinda

Calik Renewables; Glnes, Ruzgar ve Hidroelektrik Enerji ve
Batarya Enerji Depolama Sistemleri projelerinin gelistiriimesi,
finansmani, insasi ve isletiimesi sureclerini uctan uca yoneten

entegre bir yenilenebilir enerji sirketi olarak konumlanmaktadir.

2025

Calik Renewables
Kurulus Yih

Kuresel 6lgekte enerji sistemlerinin dontstum slrecine girdigi,
yenilenebilir enerji yatirimlarinin hizla arttigi ve enerji piyasalarinin
yapisal olarak yeniden sekillendigi bir déneme girilmistir.

Bu doénlisim slrecinin ivme kazanmasi, iklim degisikligiyle
muicadeleye yonelik dlizenleyici gergevelerin gliglenmesi ve
yatirimci beklentilerinin surdurulebilirlik odaginda derinlesmesi,
yenilenebilir enerji faaliyetlerinin stratejik bir donlsimle yeniden
yapilandiriimasini zorunlu hale getirmistir.

Calik Enerji binyesinde 1994 yilinda baslayan yenilenebilir enerji
faaliyetleri; yillar iginde edinilen teknik birikim, operasyonel deneyim
ve uluslararasi proje gelistirme kabiliyeti sayesinde dnemli bir
olgunluk seviyesine ulagmistir. Artan proje 6l¢egi, teknoloji gesitliligi
ve cografi yayilim, s6z konusu faaliyetlerin daha odakli, gevik ve
buttuncdl bir yonetim yapisi altinda ele alinmasini gerekli kilmistir.

Yenilenebilir enerji yatirimlarinin uzun vadeli deger yaratma
potansiyelinin gliglenmesi; risk ve firsatlarin daha butincdl bir
bakis acgisiyla yonetilmesini, seffaflik ve hesap verebilirlik ilkelerinin
kurumsal yapi iginde daha belirgin sekilde konumlandiriilmasini
beraberinde getirmistir.

Calik Enerji’'nin yenilenebilir enerji alanindaki tim varlk ve
yatirnnmlarini kapsayacak sekilde, soz konusu faaliyetlerin stratejik
onceliklerle uyumlu, entegre ve surdurdlebilir bir yapi altinda
yOnetilmesini teminen Calik Renewables, Agustos 2024 itibariyla
bagimsiz bir sirket olarak yapilandiriimistir.

GCALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 18 = gl

Calik Renewables; glines, riizgar ve hidroelektrik enerji ve BESS
( Batarya Enerji Depolama Sistemleri) projelerinin gelistiriimesi,
finansmani, insasi ve isletilmesi sireglerini ugtan uca yoneten

entegre bir yenilenebilir enerji sirketi olarak konumlanmaktadir.

Sirket, Turkiye genelinde devreye alinmis ve isletiimekte olan
yenilenebilir enerji santrallerinin operasyonel sorumlulugunu
Ustlenerek mevcut portfoyin verimliligini ve sirdurdlebilir
performansini artirmaya odaklanmaktadir. Ayni zamanda yeni
yatirim firsatlarinin degerlendirilmesi, proje gelistirme faaliyetleri ve
uluslararasi pazarlara agilim stratejileri Calik Renewables’in temel
faaliyet alanlari arasinda yer almaktadir.

Uluslararasi blylime stratejisi kapsaminda sirket, Avrupa pazarinda
da 6nemli adimlar atmistir. Polonya’da 105 MW kapasiteli Sztum
Glnes Enerjisi Santrali ile 150 MW kapasiteli Stargard Gulines Enerjisi
Santrali devreye alinmis ve portfoylne dahil etmistir.

Calik Renewables, kurulusunun hemen ardindan uluslararasi bliylime
hedefleri dogrultusunda bir diger 6nemli adimi atarak 73 MW
kapasiteli Zatriq Riizgar Enerjisi Santrali projesini hayata gegirmek
lzere galigmalara baslamistir. On yillik Enerji Alim Anlagsmasi (PPA)
ile gelir yapisi glivence altina alinan proje, 2024 yili itibariyla finansal
kapanisini tamamlamistir. insaat siireci devam eden santralin 2026
yilinda devreye alinmasi planlanmaktadir.

Calik Renewables, iklim degisikligiyle micadele ve enerji donusuimu
hedeflerini yalnizca elektrik tretimiyle sinirli gérmemekte; enerji
ekosisteminin tamamini kapsayan yenilikgi ¢cozimler gelistirmeyi
amaglamaktadir. Bu kapsamda, 2025 yilinda Surdurilebilir Havacilik
Yakiti (SAF) alaninda Ar-Ge galismalarini baslatmis; havayolu
sirketleriyle stratejik is birlikleri gelistirerek ulasim sektorinin
karbonsuzlagmasina katki sunmayi hedeflemistir.

Polonya’da 105 MW kapasiteli

Sztum Gunes Enerjisi Santrali ile 150 MW kapasiteli
Stargard Glines Enerjisi Santrali devreye alinmis ve
portfoye dahil edilmistir.
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Bugtin Calik Renewables; Turkiye ve Avrupa basta olmak Utzere farkh
cografyalarda yenilenebilir enerji yatirimlarini gelistirmeyi, ulusal

ve uluslararasi Olgekte yatirim firsatlarini degerlendirmeyi ve enerji
dénusimuine uzun vadeli katki saglamayi amaglayan gug¢li bir yapi
olarak faaliyet gostermektedir.

Sirket; iklim degisikligiyle mucadele, enerji arz guvenligi ve disuk
karbonlu blytime hedefleri dogrultusunda teknik uzmanligi, finansal
glicl ve stratejik vizyonuyla surdurulebilir bir gelecek igin deger
Uretmeye devam etmektedir.

OPERASYONEL VARLIKLAR VE KAPASITE
Calik Renewables, yenilenebilir enerji
alaninda genis portfoye sahip bir enerji
sirketi olarak;

9 adet Gunes Enerjisi Santralleri (GES)
2 adet Riizgar Enerjisi Santralleri (RES)

1 adet Hidroelektrik Santrali (HES)

yatirimlariyla faaliyet gostermektedir.

Calik Renewables, Tirkiye'de gunes,
rizgar ve hidroelektrik; Polonya’da
ise gunes enerjisi tretim varliklarinin
isletilmesinde aktif rol stlenmektedir.

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

FAALIYET ALANLARI

Calik Renewables, enerji teknolojilerindeki gelismeleri yakindan izleyerek
U¢ temel is kolunda faaliyetlerini siirdirmeyi hedeflemektedir.

YENILENEBILIR ENERJI
YATIRIMLARI VE
OPEASYONLARI

Glines ve rizgar enerji
santrallerine yatirim ve
gelistirme faaliyetleri

Sebeke dlgedinde
batarya enerji depolama
sistemleri ve yesil
hidrojen Uretim ve
depolama tesisleri
yatirimlari

Enerji Uretim tesislerinde
operasyonel mikemmellik
yaklasimi

0

POWER-TO-X
VE YENi
iS MODELLERI

Yesil hidrojen, yesil
amonyak ve Surdurulebilir
Havaclilik Yakiti (SAF)
tedarik modelleri

Surddurdlebilir yakit
teknolojileri ve talep
tarafi yonetimi ¢ozimleri

Veri merkezi enerji
altyapilari ve elektronik
atik ¢6zUm uygulamalari

gibi yeni nesil is modelleri

%5

ELEKTRIK VE
YESIL EMTIA
TiCARETI

Elektrik ve karbon
sertifikasi ticareti

Portfoy ve talep tarafi
yonetimi

Uzun vadeli enerji tedariki
& risk yonetimi ¢cézumleri

Calik Renewables sirketinin ana odadi, yenilenebilir enerji projelerinin
yatirimci kimligiyle gelistiriimesi ve isletilmesidir.
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4

393 MW

Toplam Kapasite

ar,

30 MW

%8 Hidroelektrik
Enerji Kapasitesi

&b
290 MW

%74 Glnes
Enerji Kapasitesi

&

73 MW

%18 Rlzgar
Enerji Kapasitesi
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Galik Renewables istirakleri

Calik Renewables, enerji Uretim
faaliyetlerini dort istirak sirketi
Uzerinden surdurmektedir.

Momentum Enerji
Calik Enerji Adacami Enerji

Calik Riizgér

%90

Calik Enerji San. ve Tic. A.S.

%6

Calik Rlizgar Enerjisi Elektrik Uretim A.S.

%2

Adacami Eneriji Elektrik Uretim San. ve Tic. A.S.

%2

Momentum Enerji Elektrik Uretim A.S.

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU
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Kurumsal Degerler

Doganin surdurdlebilir gliclinu
yarinlarin insaslt i¢in enerjiye | y p
donusturen kuresel bir sirket olmak. i N 4 isbirligi

Sorumluluk

Vizyon Cesaret

insan ve doga ile uyum icinde, Sonuc¢ Odaklilik
yasanabilir bir gelecegin insasina katki :

saglamak amaciyla enerji iretimi, . ’ Yilmazlik
donusumu ve ticaretinde yenilikgi is
modelleri gelistirerek surdurulebilir
enerjiyi kuresel olgekte kullanima
sunmak.

Yenilikcilik

Guven
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Kilometre Taslari @

Yenilenebilir enerji alanindaki yolculuk,
1994'teki ilk adimdan gunumduze; hidroelektrik, rlizgar, : 2025

gunes ve surdurulebilir havacilik yakiti yatirimlarini kapsayan
cok katmanl bir portfoye ulasmistir.

Sdrddrdlebilir Havacilik
Yakiti (SAF) projesi
2024 kapsaminda Ar-Ge
galismalari baslatildi ve
havayolu sirketleriyle

Kosova'daki "
73 MW Zatriq Rlizgar stratelilukrslr;akllklar

_\O/_ Enerji Santrali i¢in 15
' yillik PPA kapsaminda Kosova'daki 73 MW
Dogu finansman saglandi. Zatriq Rizgar Enerji
Glines Enerji Santrali Santrali'nin insaat
2018 Galik Renewables gcalismalari basladi.

basariyla devreye bagimsiz bir sirket

alindi.
olarak kuruldu. Polonya'daki 255 MW

Caydibi ve Glnes Enerji Santrali
Kutluca Gunes Enerji portfoye dahil

O Hﬁ Santralleri basariyla edildi.
devreye alindi.
Mercan,
Aktoprak ve

2016 Yildizli Glines Enerji

Santralleri basariyla

y Calik GES devreye alindi.
ali ,
Demireili RES ve Calik Renewables,

— 2013 Sarpincik RES basariyla . . . . .
- ﬁmmmektrk devreye sind yenilenebilir enerji projeleri
__________ 1994 Saevreys gelistirme veisletme odakli is modeli

Galik Enerii biinyesinde dogrultusunda, gucglu proje gelistirme kapasitesi ve

yenilenebilir enerji

faaliyeteri baslad operasyonel yetkinlikleriyle buyume yolculugunu surdurmektedir.
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Kurumsal Yonetim

Kurumsal dederler; sorumluluk,
isbirligi, cesaret, sonug odaklilik,
yilmazlik, yenilikgilik ve guven
ilkeleri cercevesinde tanimlanmis
ve tum paydaslara sistematik olarak
aktarilmaktadir.

Sirket, ortak bir vizyon etrafinda birlesmis gt¢li bir kurum kaltiri
olusturmayi yénetisim yaklasiminin temel unsurlarindan biri olarak
gormektedir.

Karar alma slreclerinde katilimci ve veri temelli bir yaklagim
benimsenmektedir. Agik iletisim kanallari sayesinde bilgi akisi
desteklenmekte, farkli bakis agilari degerlendirilerek daha nitelikli
ve hizli kararlar alinmasi saglanmaktadir. Bu kiltdr, sirketin ¢evik
yapisini giglendirirken degisen piyasa kosullarina etkin uyum
saglamasina katkida bulunmaktadir.

S SORUMLULUK

Nn  iSBIRLIGI

O, CESARET

@ SONUG ODAKLILIK

R YILMAZLIK

<, YENILIKGILiK

& GUVEN
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Calik Renewables’ta Yonetisim

Yonetisim modeli; seffaflik,

hesap verebilirlik, katilimcilik ve
surdurulebilir deger yaratma ilkeleri
uzerine insa edilmistir.

Sirket, hizla blylyen yatirim portfoylyle uyumlu olarak
kurumsallasmis, ¢evik ve slirdurilebilir bir organizasyon yapisi
olusturmayi stratejik dncelikleri arasinda konumlandirmaktadir.

Sirketin yonetisim modeli, net bir organizasyon semasi ve agik
sekilde tanimlanmis gérev ve sorumluluklar tGzerine kuruludur.

Tdm fonksiyonlar igin gérev tanimlari giincellenmis, yetki ve
sorumluluk alanlari kurumsal hedeflerle uyumlu hale getirilmistir.

Sirketin sirdurulebilir bliytime hedeflerinin merkezinde nitelikli insan
kaynagi yer almaktadir. Yeni yeteneklerin sirkete kazandirilmasi icin
yapilandirilmis ise alim suregleri uygulanmakta; teknik yetkinliklerin
yani sira kurum kulturdyle uyum da temel dederlendirme kriterleri
arasinda bulunmaktadir.

Bu cergevede olusturulan yonetisim yapisi; ortak vizyona sahip,
yuksek operasyonel verimlilikle galisan ve paydaslariigin kalici
deder ureten bir kurum kultirinin temelini olusturmaktadir.

(v SEFFAFLIK
HESAP VEREBILIRLIK

Q) KATILIMCILIK

7Y SURDURULEBILIR DEGER YARATMA
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Yénetim Kurulu ve Ust Yonetim

Calik Renewables Yonetim Kurulu,
sirketin stratejik yonunu belirlemekte ve
icra faaliyetlerini gbzetmektedir.

Yonetim Kurulu, yatirim kararlarini, finansal performansi, risk
yonetimi sureclerini ve operasyonel oncelikleri dizenli olarak
dederlendirmekte; sirketin uzun vadeli bliylime hedefleri
dogrultusunda ydnlendirme saglamaktadir.

Yenilenebilir enerji sektdérinidn sermaye yogun yapisi ve degisken
piyasa kosullari dikkate alinarak blylme stratejisi finansal disiplin
ve teknik fizibilite esasina dayandirilmaktadir. Yeni yatirimlar; piyasa
kosullari, finansman yapisi, nakit lretim kapasitesi ve operasyonel
verimlilik kriterleri gergevesinde analiz edilmekte ve karara
baglanmaktadir.

Yonetim Kurulu, iklim politikalari, karbon piyasalari, enerji arz
guvenligi ve regllasyon gelismelerini yakindan izlemektedir. Bu
gelismelerin sirket portfoyl Gzerindeki etkileri degerlendiriimekte ve
gerekli stratejik aksiyonlar belirlenmektedir. Risk yonetimi yaklasimi;
finansal, operasyonel, gevresel ve itibari riskleri kapsayan bir
cergevede ele alinmaktadir.

Yonetim Kurulu Uyelerinin belirlenmesinde enerji sektéri deneyimi,
yatirim ve finans uzmanhdi, proje gelistirme kapasitesi ve
uluslararasi is tecribesi temel kriterler olarak gozetilmektedir. Farkl
uzmanlik alanlarina sahip Uyelerden olusan yapi, karar sireglerinde
cok boyutlu degerlendirme imkani saglamaktadir.

Kurumsal yonetim ilkeleri dogrultusunda Ydnetim Kurulu Baskanligi
ile icra gorevleri ayristiriimistir. Yonetim Kurulu yil igerisinde duzenli
araliklarla toplanmakta; yatirim portfoyundn ilerleme durumu,

bitge gergeklesmeleri, finansman yapisi, operasyonel performans,
insan kaynaklari suregleri ve stratejik dncelikler kapsamli bigimde
degerlendirilmektedir.

YONETIM KURULU VE 6ZGEGMISLERI

AHMET CALIK

Yoénetim Kurulu Baskani

ORHAN GENi$

Yénetim Kurulu Uyesi

MERT TURGUT GALIK

Yénetim Kurulu Uyesi

MEHMET GOGMEN

Yénetim Kurulu Uyesi
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AHMET GALIK
YONETIM KURULU BASKANI

Goreve Baslama Tarihi
1997

Mesleki Deneyim

1958 yilinda Malatya’da dogan ve 1930 yilindan bu yana tekstil alaninda
faaliyet gosteren bir ailenin ferdi olan Ahmet Calik, 1981 yilinda tekstil
alaninda ilk kisisel girisimlerini baslatti. Enerji, insaat, madencilik,
tekstil ve finans olmak lzere 5 sektordeki strdurilebilir yatirimlariyla
hem Tlrkiye hem de uluslararasi ekonomik pazarlarin 6nemli is
liderlerinden biri olan Ahmet Calik, 1997 yilinda tim Grup sirketlerini
tek bir ¢ati altinda birlestirmek amaciyla Galik Holding'i kurdu. Vizyoner
yatirimlariyla insana ve topluma fayda saglayan projelere odaklanan
Ahmet Calik, diinyanin gesitli bélgelerinde sliregelen faaliyetleri
Gcergevesinde itibari, guvenilirligi ve uluslararasi sirketlerle yaptigi

uzun sureli isbirlikleriyle taninmaktadir. Ahmet Calik, yurtigi ve yurt
disinda Japonya Devlet Nisani (Altin Isiklar, Yikselen Glines Nisani ve
Boyunbagi), Tirkmenistan Devlet Nisani, Tirkmenistan Mahtumkulu
Oduld, Tirkmenistan Gayrat Madalyasi, ABD Ellis Adasi Seref Madalyasi,
Arnavutluk Bayrak Sévalyesi Nisani, Tiirkiye Cumhuriyeti Ustiin Hizmet
Madalyasi, Tiirkiye Cumhuriyeti Dis isleri Bakanhgi Ustiin Hizmet
Madalyasi ve TBMM Ustiin Hizmet Odiilii basta olmak lizere gok sayida
6dul ve nisan ile onurlandiriimistir. Kazakistan Cumhuriyeti Bursa Fahri
Konsolosu olan Ahmet Calik’a Japonya’daki Matsumoto Universitesi ile
Kindai Universitesi, Arnavutluk’taki Tiran Universitesi ve Malatya Turgut
Ozal Universitesi tarafindan fahri doktora payesi verilmistir. Ahmet Galik
halen Calik Holding'de, sirketlerinde ve Ahmet Calik Vakfi'nda Yénetim
Kurulu Baskani olarak gorevini stirddrmektedir.

Uzmanlik Alanlari ve Yetkinlikler

e Finans ve Yatirim Yénetimi

e Kurumsal ve Stratejik Yonetim

o Uluslararasi is Gelistirme

« Enerji, Insaat, Madencilik, Tekstil ve Finans Sektor Yénetimi
« Uluslararasi iliskiler ve Kiiresel is Birlikleri

e Kurumsal Sosyal Sorumluluk ve Vakif Yonetimi

e« Kamu Diplomasisi ve Uluslararasi Temsil

o Kiresel Pazarlarda Blylme ve Rekabet Stratejileri
e Risk Yonetimi ve Kurumsal Yonetisim

o Sirdurilebilirlik ve iklim Stratejileri

o Uluslararasl is Gelistirme
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MERT TURGUT GALIK
YONETIM KURULU UYESI

Goreve Baslama Tarihi
2019

Egitim Bilgileri

o Bellerbys College - Temel isletme - 2015
o Westminster Universitesi — Pazarlama Yénetimi Bolimii — 2019

Mesleki Deneyim

Mert Turgut Galik, 2015 yilinda Londra’da bulunan Bellerbys College’da
Temel isletme Kursu’'nu tamamlamis, 2019 yilinda ise Londra’da
Westminster Universitesi Pazarlama Yénetimi Bélimii'nden mezun
olmustur. Profesyonel is hayatina 2012 yilinda Galik Denim’de Finans
departmaninda baslayan Calik, 2019 senesinde ayni firmada Yonetim
Kurulu Uyeligi gérevini Gistlenmistir. BKT Arnavutluk ile BKT Kosova'da
Yénetim Kurulu Uyesi olan ve CLK Yénetim Kurulu Baskani olarak gérev
yapan Mert Turgut Calik, ayni zamanda Calik Holding ve Ahmet Calik
Vakfi Yénetim Kurulu Uyesidir.

Uzmanlik Alanlari ve Yetkinlikler

e Finans ve Yatirim Yonetimi

e« Kurumsal ve Stratejik Yonetim

« Uluslararasi is Yénetimi

e« Kurumsal Sosyal Sorumluluk ve Vakif Yonetimi
e Denim ve Tekstil Sektoérld Yénetimi

o Organizasyonel Liderlik ve Karar Alma
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ORHAN GENi$
YONETIM KURULU UYESI

Goreve Baslama Tarihi
Eylil 2024

Egitim Bilgileri

e ODTU - Kimya Mlhendisligi - 1974
« Exeter Universitesi

Mesleki Deneyim

Kariyerine 1976 yilinda TUPRAS’ta Proses Miihendisi olarak baslayan
Genis, 1990 yilinda ingiltere’de bulunan rafineri ve petrokimya sirketi
UOP’de galismaya baslamistir. 1990-2002 yillari arasinda, Amerika

ve ingiltere’de UOP'de gesitli gérevierde bulunmustur. 2002 yilinda
UOP binyesinde Avrupa, Ortadogdu, Bagimsiz Devletler Toplulugu ve
Afrika (EMEA) bdlgesinden sorumlu Genel Midir goérevini Gstlenmistir.
2008-2010 yillari arasinda Genel Midirliik gérevine isvigre’'de devam
etmistir. 2010-2012 yillari arasi Honeywell Otomasyon grubunda Satis
ve is Gelistirme Baskan Yardimcisi gdarevini tistlenmis, 2012'den
emeklilik nedeniyle ayrildigi 2018’e kadar Tiirkiye ve Orta Asya Ulkeleri
Stratejik Hizli Biiyiiyen Ulkeler Baskani olarak Honeywell’in bdlgedeki
tlim faaliyetlerini yonetmistir. Nisan 2020 ve Eylll 2024 yillari arasi
Calik Enerji Yénetim Kurulu Uyesi sorumlulugunu Gistlenen Genis, Eyliil
2024 itibariyla Galik Renewables Yénetim Kurulu Uyesi olarak gérev
yapmaktadir.

Uzmanlik Alanlari ve Yetkinlikler

e Stratejik Yonetim

e Enerji ve Yenilenebilir Enerji Piyasalari
e Finans ve Yatirim Yonetimi

e Risk Yonetimi ve Kurumsal Yonetisim
« Sirdirilebilirlik ve iklim Stratejileri

e Uluslararasi is Gelistirme

MEHMET GOGMEN
YONETIM KURULU UYESI

Goreve Baslama Tarihi
Eylll 2020

Egitim Bilgileri
e Ortadogu Teknik Universitesi — Endiistri Miihendisligi
Mesleki Deneyim

Galatasaray Lisesi ve Ortadogu Teknik Universitesi Endistri
Muhendisligi Béliminden mezun olduktan sonra, 1983 yilinda Syracuse
Universitesi'nde Endiistri Miihendisligi Béliimiinde Yiiksek Lisansini
tamamlayan Mehmet Gogmen, 1983 — 1995 yillari arasinda Celik Halat
ve Tel Sanayi A.$.'de, 1996 —2003 yillari arasinda Lafarge Tirkiye'de
cesitli gorevler Ustlenmistir. 2003 — 2008 yillari arasinda Akgansa
Cimento Sanayi ve Ticaret A.S."de Genel Mudur olarak gérev yapan

ve 2008 yilinda Sabanci Holding insan Kaynaklari Grup Baskanhgi
gdrevine atanan Go¢gmen, 2009-2014 yillari arasinda Sabanci Holding
Cimento Grup Baskani olarak gérevini strdtrmustdr. 2014 yilinda Enerji
Grup Baskani olan Go¢men, 2017-2019 tarihleri arasinda ise Sabanci
Holding’de CEO ve Ydnetim Kurulu Uyesi olarak gérev yapmistir. Mehmet
G6gmen 2020 yili itibariyla Galik Holding’de Yénetim Kurulu Uyesi olarak
gdrev yapmaktadir.

Uzmanlik Alanlari ve Yetkinlikler

e Stratejik Yonetim

e Enerji ve Yenilenebilir Enerji Piyasalari
e Finans ve Yatirim Yénetimi

e Risk Yonetimi ve Kurumsal Yonetisim
o Sirdurilebilirlik ve iklim Stratejileri



Operasyonel
Varliklar

Doganin gucuyle
gokyuziune enerji veriyoruz!

2025 yilinda baslattigimiz Surduarulebilir
Havacilik Yakiti (SAF) Ar-Ge programiyla
yenilenebilir enerji uzmanligimizi
havacilik sektorline tasiyoruz.

Turk Hava Yollari ile kurdugumuz
stratejik is birligiyle bu dontsumu
saglam temeller Uzerinde yukseltiyoruz.
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Turkiye'de Calik Renewables

Calik Renewables,

Turkiye'deki yatirrm portfoyunu
genisletmeye yodnelik faaliyetlerini
aktif olarak surdirmektedir.

Calik Renewables, Turkiye genelinde toplam 10 adet enerji
santrali ile faaliyet géstermekte olup, portfoylinde glines enerjisi
santrallerinin (GES) agirhigi dikkat gekmektedir. Sirketin Amasya,
Ankara, Gorum, Erzincan ve Erzurum illerinde konumlanan 7 adet
GES yatirimi, toplamda 34 MW kurulu glice sahiptir.

Portféyde en ylksek kurulu glice sahip santraller riizgar enerjisi
santralleridir (RES). izmir ilinde yer alan 2 adet RES, toplamda 73 MW
kurulu gug ile elektrik Gretimi gergeklestirmektedir.

Sirketin Turkiye portfoyindeki en duslk kurulu glice sahip santral
tipi ise hidroelektrik enerji santralidir (HES). Rize ilinde bulunan s6z
konusu santral, 30 MW kurulu gli¢ kapasitesine sahiptir.

Mevcut santrallere ek olarak, Calik Renewables’in Tlrkiye'deki
yatirim portfoylnl genisletmeye yonelik galismalari aktif olarak
surduridlmektedir.

Devam eden projeler arasinda, 2026 yilinda tamamlanmasi planlanan
Usak Denim Glines Enerjisi Santrali (GES) Projesi 6ne ¢ikmaktadir.
170.000 m? alana kurulacak ve yaklasik 16 MW kurulu glice sahip
olacak bu tesis, tamamlandiginda sirketin Tlrkiye portfoylndeki
en buylk glines enerjisi yatirimi olacaktir. Santralin 1.700 kWh/
kWp seviyesinde yliksek bir Uretim performansi gostermesi
beklenmektedir. Devreye alinmasiyla birlikte tesisin, yilda yaklasik
26,69 milyon kWh temiz elektrik tGretmesi 6ngdrilmekte olup, bu
tretimle yaklasik 11.000 hanenin elektrik ihtiyacinin kargilanmasi
ve karbon emisyonlarinin azaltilmasina dnemli katki saglanmasi
hedeflenmektedir.

CALIK RENEWABLES
TURKIYE OPERASYON HARITASI

izmir
Demircili RES
40 MW

Sarpincik RES
33 MW

Ankara
Polatli (Calik) GES

Yildizh GES
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&8

Corum
Kutluca GES
10 MW

a8

1MW

2 MW

&8
Erzincan
Mercan GES
5 MW

&8

Amasya
Caydibi GES
5 MW

Dogu GES
6 MW

Rize
Adacami HES
30 MW

[Easl

Erzurum
Aktoprak GES
5 MW

27
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Diinyada Calik Renewables

Calik Renewables,

belirledigi hedefler kapsaminda
faaliyetlerini strdUrurken

enerji portfoylind dinya genelinde
buyutmeye devam etmektedir.

Calik Renewables, kiiresel dlgekte yenilenebilir enerji yatirimlarini
istikrarh bir sekilde genisleterek uluslararasi enerji déntusimune
guglu katki saglamaktadir.

2025 Aralik ayinda portfoye dahil edilen Sztum Glines Enerjisi
Santrali (105 MW) yillik yaklasik 93.000 MWh, Stargard Giines
Enerjisi Santrali (150 MW) ise yillik yaklasik 205.238 MWh
yenilenebilir enerji Uretmektedir. Tam kapasiteyle faaliyet gosteren
bu tesisler, fosil yakit bazli sebeke elektriginin ikame edilmesine
katkida bulunarak bdlgedeki 100 bin hanenin elektrik ihtiyacini
karsilamakta ve karbon emisyonlarinin azaltilmasina énemli dlglide
destek saglamaktadir.

Calik Renewables’in Polonya’daki buyume stratejisi kapsaminda
Sztum'da 10 MW/40MWh ve Stargard’da 10 MW/40MWh, toplamda
20 MW/80 MWh kapasiteli Batarya Enerji Depolama Sistemi (BESS)
ve 170 MW kapasiteli Riizgar Enerjisi Santrali (RES) projeleri
gelistirme asamasinda ilerlemektedir. Gelistirme sitreci devam

eden bu projelerin, gerekli izin ve teknik degerlendirme slreglerinin
tamamlanmasinin ardindan dnimuzdeki donemde hayata gegirilmesi
planlanmaktadir.

Sirket, belirledigi hedefler kapsaminda faaliyetlerini hiz kesmeden
surdurerek, enerji portféylini diinya genelinde genisletmeyi stratejik
bir 6ncelik olarak konumlandirmaktadir. Farkli Ulkelerde gelistirme
asamasinda olan ve ilerleyen yillarda tamamlanmasi planlanan ¢ok
saylda proje Uzerinde aktif calismalar yuratilmektedir.

CALIK RENEWABLES
GLOBAL OPERASYON HARITASI

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

POLONYA

8B Sztum GES 105 MW
&8 Stargard GES 150 MW

Gelistirme Asamasindaki Projeler

4 sztum RES 80 MW

4\ stargard RES 90 MW
Sztum BESS 20 MW
Stargard BESS 20 MW

GURCISTAN

Gelistirme Asamasindaki Projeler

& Nigoza RES 50MW

KOSOVA

Gelistirme Asamasindaki Projeler

& Zzatriq RES 73 MW

ARNAVUTLUK

Gelistirme Asamasindaki Projeler

| &8 Arnavutluk GES 100 MW

28
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& A & 4

Aktif olarak gelistirilen 73 MW 100 MW 50 MW

projelere ek olarak, Zatriq RES Arnavutluk GES Nigoza RES
5 S ; Kurulu Guci Kurulu Guci Kurulu Gicu

Gurcistan Calik Renewables’in

oncelikli hedef pazari

arasinda yer almaktadir.

Calik Renewables, 2024 yilinin sonunda uluslararasi alandaki ilk
onemli yatirirm adimini Kosova’da atmistir. 73 MW kurulu gtice

sahip Zatriq Riizgar Enerji Santrali (Zatriqg WPP) projesinin insaat
faaliyetleri, 15 yillik bir Elektrik Satin Alma Anlagsmasi (Power
Purchase Agreement — PPA) kapsaminda baslatiimistir. Zatriq WPP
projesinin insaat ¢alismalarinin 2026 yilinda tamamlanmasi ve ayni
yil igerisinde isletmeye alinmasi planlanmaktadir. Proje, her biri 6,1
MW kapasiteli toplam 12 adet rlizgar tirbininden olugsmakta olup,
toplam 73 MW’lik bir yenilenebilir enerji yatirimi niteligi tasimaktadir.

Uluslararasi yatirimlar kapsaminda bir diger 6nemli proje ise
Arnavutluk Glines Enerjisi Santrali (GES) projesidir. Eylil 2025
itibariyla proje gelistirme ¢alismalarina baslanan s6z konusu
yatirrmin, 2026 yilinda insaat asamasina ge¢cmesi ve 2027 yilinda
tamamlanarak devreye alinmasi planlanmaktadir. Arnavutluk
GES projesinin toplam mekanik kurulu gtictiniin 100 MW olmasi
ongorilmektedir.

Aktif olarak gelistirilen projelere ek olarak, ispanya, Giircistan

ve Demokratik Kongo Cumhuriyeti Calik Renewables’in dncelikli
hedef pazarlari arasinda yer almaktadir. Sirket, bu llkelerde
yurattagu fizibilite, proje gelistirme ve is birlikleri calismalari ile
uluslararasi yenilenebilir enerji yatirimlarini stirdtrtlebilir bir bliylime
perspektifiyle genisletmeyi hedeflemektedir.




Surdurulebilirlik
Yonetisimi

Doganin gucuyl o
. il

ortakliklara en ﬂé,l ver,i/,yor ~

Zatriq projemiz ile, SERV tarafindan

desteklenen dlnyadaki ilk rizgar santr
olma niteligini tasiyor

Helaba, Deutsche Bank, NEXI ve
GE Vernova ortakligiyla olusturdugumuz
112 milyon avroluk finansman yapisiyla:- ]
uluslararasi gliveni somutlastirtyoruz.
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Deger Yaratma Modeli
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FINANSAL
SERMAYE

SOSYAL
SERMAYE

DOGAL
SERMAYE

URETILMiS
SERMAYE

iNSAN
SERMAYESi

FiKRI
SERMAYE

3.842 MN TL Ozkaynak

17.107 milyon Toplam Varlk

Toplumsal Yatirnmlar

34.835,50 TL Yerel Toplumlara
Yapilan Katkilar ve Bagislar

1,45 MN TL Yatirim

220.587,96 m? Toplam Su Tiketimi,
1.262.205,14 kWh Toplam Elektrik Tiketimi

12 Santral

2 RES « THES « 9 GES
393 MW

84 Calisan

Kapsamli Yan Haklar,
Liderlik Akademisi

4.306.577 TL Yatirom

Dijital Dontgum,
ARGE Ortakliklari
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YARATILAN DEGER

Calik Renewables, finansal dayaniklilik ve kurumsal yonetim uzun vadeli ekonomik deger Uretirken;
sorumlu tedarik zinciri ve paydas iliskileri sosyo ekonomik katklyi, iklim eylemi ve kaynak
verimliligi gevresel sorumlulugu dnceliklendirmektedir. Sirket, operasyonel
verimlilik ve dislik karbonlu portfdoy enerji dénlisimine katki sunarken;

Galisan gelisimi ve kapsayici kurumsal kiltdr, dijital ve
yapay zeka yetkinlikleriyle birleserek gelecegi
is modelini sekillendirmektedir.

Renewables

Deger Yaratma
Modeli

PAYDASLARIMIZ

Yatirimcilar, Hissedarlar,
Uluslararasi Finansal Kurumlar,
Yerel Topluluklar, Kamu Kurum ve Kuruluslari,
Tedarikgiler ve Alt Yikleniciler, Sivil Toplum Kuruluslari, Misteriler,
Finans Kuruluslari, Diizenleyici Kurumlar, Calisanlar

1.642.055.000 TL

Toplam Gelir

Marka itibari

Glglenmis ve Dengelenmis
Sosyal Kabul

177.850 ton CO e

Onlenen Emisyon
Miktari

3491 GWh

Yesil
Enerji Uretimi

OLTIFR

%14 Kadin Calisan,
16 Saat/Kisi Egitim

13

Dijital Dontsum
Projesi
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rrr Finansal Sermaye GIKTILAR —y Sosyal Sermaye CIKTILAR

Finansal dayaniklilik, strdurulebilir biylme stratejisinin €> Faaliyet gosterilen cografyalarda yerel paydaslarla seffaf @

temgl unsurla.rmdandlr. S?rmayve tahsis kararlar!; I'ISk.- 1.642.055.000 TL ve Sl:I.I'(.Z!UI'u.|eF)I|II’vll.lskl!.el' kurulmaktadir. Yatirimlar Yalnlzca Marka itibari

getiri dengesi, karbon yogunlugu ve uzun vadeli nakit akisi Toplam Gali enerji uretimi degil, bolgesel kalkinma ve yerel deger yaratimi o 5

S . ) . BRIEN Gy o < - ) Gliclenmis

projeksiyonlari dikkate alinarak verilmektedir. perspektifiyle degerlendirilmektedir. ve
Dengelenmis

GiRDi VE KAYNAKLAR GIiRDi VE KAYNAKLAR Sosyal Kabul

3.842.831TL OZKAYNAK 17.107.088.000 TL TOPLAM VARLIK 34.835,50 YEREL TOPLUMLARA YAPILAN KATKILAR VE BAGISLAR
TOPLUMSAL YATIRIMLAR VE YEREL KALKINMA

FAALIYETLER VE DEGER ZiNCiRi

Yenilenebilir Enerji Yatirimlari, Yesil Emtia Ticareti, Power to X FAALIYETLER VE DEGER ZINCIRi

Yenilenebilir Enerji Yatirimlari, Yesil Emtia Ticareti, Power to X
YARATILAN DEGER

e GuUglu ve Dayanikh Finansal Yapi WELEAUL AL el =

e Etkin Risk Yonetimi ve Performans Optimizasyonu e Marka itibari, Seffaflik ve Giiven

e Kurumsal Yénetim, Seffaflik ve Glven « Paydas iliskileri ve Sosyal Kabul

e Surdurtlebilir Ekonomik Deder ve Finansmana Erisim « Sorumlu ve Giigli Tedarik Zinciri

e Uzun vadeli gelir istikrari e Sosyoekonomik Katki

KATKI SAGLANAN PAYDASLAR KATKI SAGLANAN PAYDASLAR

e Yatirnmcilar e Yerel topluluklar

e Hissedarlar e Kamu kurum kuruluslarilari

e Uluslararasi Finansal Kurumlar « Tedarikgiler ve alt yiikleniciler
e Sivil toplum kuruluslari
e Mdusteriler

e Finans kuruluslari
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ONEMLI . ONEMLI

@ Dogal Sermaye CIKTILAR Uretilmis Sermaye GIKTILAR

iklim degisikligi ile miicadele ve diisiik karbonlu iiretim modeli 'ff:?:? Operasyonel varlik portfoyd; yenilenebilir enerji Gretim 45

$Il’ke.t.llj fagllyetlerlnm merkezinde yer almaktadir. Yenilenebilir 177.850 ton te“3|slgr|.ve ener!l al.t.yapl yatntlmlarln.(.jgp olugsmaktadir. Porttoy 349.083.400

enerji uretimi yoluyla sera gazi emisyonlarinin azaltilmasina yonetiminde verimlilik, kapasite faktorli ve varlik dayanikhligi

katki saglanmaktadir COze temel performans kriterleri olarak izlenmektedir. kWh o

Brlcren Enlisyen Elektrik Uretimi

Miktari

GIiRDi VE KAYNAKLAR GIiRDi VE KAYNAKLAR

220.587,96 M® TOPLAM SU TUKETIMi 1.454.000 TL GEVRE YATIRIMLARI e 2RES SANTRALI J 1HES SANTRALI 9 GES SANTRALI J 393 MWTOPLAM KURULU GUG
1.262.205,14 KWh ELEKTRIKTUKETiMi i POLONYA VE TURKIYE'DE AKTIiF KURULU GUG
502,58 tCO,e

1
FAALIYETLER VE DEGER ZiNCiRi Encw(i)spyeon FAALIYETLER VE DEGER ZiNCiRi
Yenilenebilir Enerji Yatirimlari, Yesil Emtia Ticareti, Power to X Yenilenebilir Enerji Yatirimlari, Yesil Emtia Ticareti, Power to X
6
YARATILAN DEGER 548,82 tCOze YARATILAN DEGER
o iklim Eylemi ve Karbonsuzlasma Scope 2 « Operasyonel Verimlilik ve Uretkenlik Artisi
« Kaynak Verimliligi ve Dénglisel Ekonomi Emisyon e Altyapi Giglendirme ve Kapasite Artisi
« Dogal Kaynaklar, Ekosistem ve Biyogesitlilik e Guglu ve Dayanikh Tedarik Zinciri
e Standartlar, Sertifikasyon ve Mevzuata Uyum e Risk, Glvenlik ve Operasyonel Miikemmellik
e Gevresel Farkindalik ve itibar 2L e Karbon yogunlugu distk portfdy yapisi
i 3.856,07 tcoze e Enerji dénisimine katki
KATKI SAGLANAN PAYDASLAR Scope 3 .
« Yerel topluluklar Emisyon KATKI SAGLANAN PAYDASLAR
e Kamu Kurum ve Kuruluslari e Yatirimcilar ve hissedarlar
e Yatirmcilar e Finans kuruluslari
e Tedarikgiler ve Alt Yikleniciler e Mdusteriler

*« Yerel topluluklar
e Dizenleyici kurumlar
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O

—+ Insan Sermayesi

Calik Renewables, strdurulebilir baylimenin temelinin nitelikli ve
yetkin insan kaynagi olduguna inanmaktadir. Calisan baglihgi,
teknik uzmanlik ve givenli galisma ortami 6ncelikli alanlar
arasinda yer almaktadir.

GiRDi VE KAYNAKLAR

84 TOPLAM CALISAN GALISANLARA SAGLANAN FAYDALAR

FAALIYETLER VE DEGER ZiNCiRi

Yenilenebilir Enerji Yatirimlari, Yesil Emtia Ticareti, Power to X

YARATILAN DEGER

e Yetenek Yonetimi ve insan Kaynagi Gelisimi
o Galisan Baghhgi, Motivasyon ve Uretkenlik
« Cesitlilik, Kapsayicilik ve Esit Firsatlar

e Saglik, Glvenlik ve Calisan Esenligi

e Kurumsal Kiiltiir ve isveren Markasi

KATKI SAGLANAN PAYDASLAR

e Calisanlar

e Yatirimcilar

e Yiklenici ve Tedarikgiler
e Yerel topluluklar

ONEMLI
GIKTILAR

?

%14
Kadin Galisan Orani

=

16 Saat
Galisan basina
yillik egitim siresi

iz

O LTFR
i Kayip Glnlu
Is Kazasi Siklik Orani

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

Q Fikri Sermaye

Teknoloji, dijitallesme ve muhendislik kabiliyeti sirketin rekabet
avantajinin temelini olusturmaktadir. Enerji depolama sistemleri,
hibrit projeler ve dijital performans analitigi uygulamalari
stratejik bliylime alanlari arasinda yer almaktadir.

GiRDi VE KAYNAKLAR

4.306.577 TL DiJITAL DONUSUM PROJELERI VE YATRIRIMLARI

FAALIYETLER VE DEGER ZiNCiRi

Yenilenebilir Enerji Yatirimlari, Yesil Emtia Ticareti, Power to X

YARATILAN DEGER

e Dijital Donlistim Yetkinligi

e Yapay zeka ve Veri Yetkinligi

e Bilgi, Yetkinlik ve Calisan Deneyimi

KATKI SAGLANAN PAYDASLAR

e Calisanlar

e Yatirmcilar

o Tedarikgiler ve Alt Yikleniciler
e Mdusteriler

34 =gl

ONEMLI
GIKTILAR

A
13

Dijital Dontigtim
Projesi
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Calik Renewables'ta ilkler

Calik Renewables, gevresel verilerin bagimsiz dogrulanmasindan UN Global Compact Uyeligine ve SKA uyumlu hedeflere
uzanan adimlarla surdurdlebilirlik yonetimini uluslararasi standartlara dayandirmistir. llk kez gergeklestirilen Cifte Onemlilik Analizi,
Iklim Baglantili Risk-Firsat Degderlendirmesi ve slrdurulebilirlik ¢calistayl; dncelikli konulari ve iklim kaynakl risk-firsatlari

stratejik karar sureclerine entegre etmistir.

BAGIMSIZ GEVRESEL VERI
DOGRULAMASI

Karbon Ayak izi envanterinin
ISO 14064 standardina ve
Su Ayak izi envanterinin

ISO 14046 standardina
uygunlugu, ilk kez bagimsiz
Uglncu taraf dogrulama
sureglerinden gegirilerek
belgelendirilmistir.

United Nations

4 "Global Comipact.

UN GLOBAL COMPACT
UYELIGI

Birlesmis Milletler Kiuresel
ilkeler Sézlesmesi'ne (UN
Global Compact) katilim
saglanarak surdurilebilirlik
alanindaki ilk uluslararasi
Uyelik gergeklestirilmistir.

SKA UYUMLU
HEDEFLER

Birlesmis Milletler
Surdurllebilir Kalkinma
Amaglari (SKA) ile

uyumlu 6ncelikli kurumsal
surdurulebilirlik hedefleri
belirlenmis, uzun vadeli deger
yaratmayi destekleyecek ve
surdurulebilir kalkinmaya
katki saglayacak stratejik yol
haritasinin olusturulmasina
baslanmistir.

GCALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 35 = gl

SURDURULEBILIRLIK
VE iKLiM RiSK-FIRSAT
GALISTAYI

Kurulus genelinde
surdurulebilirlik
farkindahginin artiriimasi

ve iklim degdisikliginin is
suregleri Uzerindeki etkilerinin
degerlendirilmesi amaciyla ilk
Sirddurulebilirlik Bilgilendirme
ve iklim Risk-Firsat Calistay!
gercgeklestirilmistir.

Calistay kapsaminda iklim
kaynakli riskler ve firsatlar
degerlendirilerek kurumsal
kapasitenin gelistirilmesine
katki saglanmistir.

CiFTE ONEMLILIK
ANALizi

ilk Cifte Onemlilik Analizi
tamamlanmis, analiz
sonucunda hem sirket
faaliyetlerinin gevresel

ve sosyal etkileri hem de
surddrdlebilirlik konularinin
sirket tzerindeki finansal
etkileri degerlendirilerek
oncelikli sturduralebilirlik
konulari belirlenmistir.

iKLiM BAGLANTILI
RiSK - FIRSAT ANALIZi

ilk iklim Baglantili Risk ve
Firsat Degerlendirmesi
gergeklestirilmis, iklim
degisikligine bagh fiziksel ve
gegis riskleri analiz edilmistir.
Calisma sonucunda elde
edilen bulgular, sirketin iklim
direngliliginin artiriimasi

ve uzun vadeli stratejik
planlamanin desteklenmesi
amacilyla karar alma
slreglerine entegre edilmistir.
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Surdurulebilirlik Yak|a$|m| SURDURULEBILIRLIK POLITIKASI
Calik Renewables, sirdirulebilirligi is modelinin merkezine yerlestirmekte ve enerji donisimunu hizlandiran

yatirimlariyla ulusal ve uluslararasi 6l¢cekte deger yaratmaktadir. “Yenilenebilir Enerjiyle Sinirlari Asiyoruz” mottosu
dogrultusunda sirket, cografi genislemeyle etki alanini artirmanin yani sira teknoloji, finansman ve sistem tasarimi

CGalik Renewables, yenilenebilir enerji temelli is modeli gergcevesinde
ekonomik blylmeyi, gevresel sorumlulugu ve toplumsal katkiyi
bitlncill bir anlayisla entegre etmektedir. Sirket, strdurdlebilir bir
enerji gelecegine gegiste aktif rol Gstlenmekte ve faaliyetlerini bu

acgisindan da dénusumi hedeflemektedir.

ENERJi DONUSUMUNDE
STRATEJiK BUYUME

Calik Renewables, portfoylni
yenilenebilir kaynaklar
temelinde buylitmekte,

dusik karbonlu enerji Gretim

kapasitesini artirarak enerji
sisteminin déntstimune
katkl saglamaktadir.
Yatirim kararlari, uzun
vadeli iklim senaryolari,
karbon regulasyonlari
ve surdurulebilir finans
kriterleri dikkate alinarak
sekillendirilmektedir. Biylime
yaklasimi kapasite artisina
degil, surdurilebilir getiri
ve direngli varlik yapisina
dayanmaktadir.

N\

606

iKLiM DAYANIKLILIGI VE
DUSUK KARBON
PERFORMANSI

Sirket, faaliyetlerini iklim
degisikligi ile mucadele
ve uyum perspektifiyle
yuritmektedir. Yenilenebilir
enerji Uretimi yoluyla sera
gazi emisyonlarinin
azaltilmasina katki
saglanmakta, operasyonel
sureglerde enerji verimliligi
ve kaynak optimizasyonu
gozetilmektedir. Fiziksel
ve gegis riskleri diizenli
olarak analiz edilmekte,
portfoy dayanikliligi
glglendirilmektedir.

%5

YENILiKCi ENERJI
¢OZUMLERI VE SISTEM
ESNEKLIiGI

Enerji sektdrtiindeki
dontisim yalnizca uretim
kaynaklarinin degisimini

degil, sistem yapisinin
evrimini de beraberinde
gerektirmektedir. Bu
dogrultuda Calik Renewables;
enerji depolama, hibrit
projeler, dijital performans
izleme sistemleri ve yeni nesil
enerji teknolojileri gibi alanlari
stratejik biyime oncelikleri
arasinda konumlandirmakta
ve daha esnek, verimli ve
entegre bir enerji portfoyu
olusturmayi amacglamaktadir.

S

SORUMLU ETKi VE
PAYDAS DEGERI

Faaliyet gdsterilen tim
cografyalarda gevresel
ve sosyal etkiler butuncil
bigcimde ele alinmaktadir.
Yerel istihdamin
desteklenmesi, glivenli
calisma ortamlarinin
saglanmasi ve paydaslarla
seffaf iletisim yurdtidlmesi
temel dncelikler arasinda
yer almaktadir. Yatirimlar
ekonomik deger tretmenin
yani sira toplumsal fayda
yaratma perspektifiyle
degerlendirilmektedir.

dogrultuda sekillendirmektedir.

Birlesmis Milletler Surdurdlebilir Kalkinma Amaglari ve Birlesmis
Milletler Kiiresel ilkeler S6zlesmesi’'nin On ilkesi rehberliginde
hareket edilmekte; inovasyon, verimlilik artisi ve dusuk karbonlu
teknolojiler araciligiyla 2050 yilina kadar net sifir emisyon hedefine
ulasiimasi amaglanmaktadir.

Surddurilebilirlik yaklasimi kapsaminda gevrenin korunmasi
onceliklendiriimekte; donglisel ekonomi uygulamalari
desteklenmekte ve biyolojik ¢esitliligin korunmasina ydnelik
tedbirler alinmaktadir. Proje gelistirme ve isletme sireclerinde dogal
kaynak kullanimi dikkatle yonetilmekte, ¢cevresel etkiler diizenli
olarak izlenmekte ve iyilestirme galismalari yuratilmektedir.

Toplumsal boyutta ise yerel istihdamin desteklenmesine, toplumsal
kalkinmaya katki saglanmasina ve toplumsal cinsiyet esitliginin
guclendiriimesine 6nem verilmektedir. Paydaslarla agik ve dizenli
iletisim surdurilmekte; geri bildirim mekanizmalari araciligiyla
katilimci bir yaklagsim benimsenmektedir.

Sirket genelinde seffaflik, hesap verebilirlik ve etik yonetim ilkeleri
esas alinmaktadir. Ayni yuksek standartlar operasyonlar ve tedarik
zinciri genelinde uygulanmakta; is ortaklarindan da bu ilkelere uyum
beklenmektedir.

Sirekli iyilestirme anlayisi dogrultusunda performans gostergeleri
izlenmekte, egitim programlari yuritilmekte ve galisanlarin
surdurilebilirlik hedeflerine aktif katki saglamasi tesvik edilmektedir.
Bu yaklasim ile adil, dayanikli ve strdurulebilir bir enerji sisteminin
insasina katki sunulmaktadir.

Sardarulebilirlik Politikasi'na buradan ulasabilirsiniz.


https://calikrenewables.com/Calik_Renewables_Sustainability_Policy.pdf
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Stratejik Hedefler

Onceliklendirme matrisinden
turetilen stratejik hedefler;
iklim ve ¢evre, operasyon

ve yonetisim, insan ve kultur
eksenlerinde, kisa, orta

ve uzun vade hedefleri ve
ilgili Surdurulebilir Kalkinma
Amaclari ile entegre bigimde
kurgulanmistir.

4

STRATEJIK OPERASYON VE YONETiSiM HEDEFi

4

STRATEJIK iINSAN VE KULTUR HEDEFi

8

STRATEJIK iKLiM VE GEVRE HEDEFi

iKLiM & CEVRE

Yenilenebilir Enerji Kurulu
Giicuin Artirilmasi

STRATEJIK ODAK

Temiz enerji, enerji dontisimi

KISA VADE (2025-2026)

325 MW yeni kapasite, toplam 465 MW kapasite
ORTA VADE (2027-2030)

1035 MW ilave kapasite, Toplam 1,5 GW kapasite
UZUN VADE (2030+)

5 GW toplam portfoy

EMiSYON VE ENERJi YONETiMi

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 37
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iKLiM & CEVRE iKLiM & CEVRE

Uluslararasi
Portfoy Gelisimi

STRATEJiK ODAK
Siurdurulebilir biytime
KISA VADE (2025-2026)

Afrika 50 MW, Geligsmis Avrupa 245 MW,
Gelismekte Olan Avrupa 455 MW

ORTA VADE (2027-2030)

Afrika 50 MW, Geligsmis Avrupa 100 MW, Gelismekte
Olan Avrupa 525 MW

UZUN VADE (2030+)

Gelismekte Olan Avrupa 2000 MW, Gelismis Avrupa
1500 MW, ABD 1000 MW, Afrika 500 MW

EMiSYON VE ENERJi YONETIMi
13 2

O

Proje Gelistirme ve
Yatirim Siiregleri

STRATEJiK ODAK
Yiksek katma degerli projeler
KISA VADE (2025-2026)

BESS, GES ve RES projeleriyle lretim portféyinin
cesitlendirilmesi

ORTA VADE (2027-2030)

Planlanan BESS, GES ve RES projeleriyle tretim
portféylnin gesitlendiriimesine ve yesil enerji
Uretim yatirirmlarina yonelik yatirim ve proje
gelistirme slreglerinin strdurdlmesi

UZUN VADE (2030+)

Tum cografyalarda lisanslama, finansman ve EPC
siireglerinin tamamlanmasi

EMiSYON VE ENERJi YONETIMi

9 R
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iKLiM & CEVRE iKLiM & CEVRE

Karbon Piyasalari ve
iklim Finansmani

STRATEJIK ODAK

Ek gelir kaynagi, iklim liderligi, Kurumsal
musterilere ¢6zim sunma

KISA VADE (2025-2026)
Yillik 180.000 ton CO.e karbon kredisi tGretimi
ORTA VADE (2027-2030)

Yillik 600.000 ton CO,e karbon kredisi tretimi,
Dogrulanmis karbon azaltim projeleri

UZUN VADE (2030+)

Devreye alinan tim santrallerde karbon
kredilendirme sireglerinin devam ettiriimesi,
Uluslararasi karbon piyasalarinda aktif oyuncu
olunmasi

YATIRIMLARDA YESIiL PROJE FINANSMANI

13 i

L 2

Duisiik Karbonlu
Is Alanlarinin Gelistirilmesi

STRATEJiK ODAK
Duslk karbonlu is modelleri
KISA VADE (2025-2026)

Elektrik ve Yesil Emtia Ticareti, SAF Ar-Ge ve
fizibilitesi yapilmasi

ORTA VADE (2027-2030)
BESS yatirimlari, Hibrit santral projeleri yapiimasi
UZUN VADE (2030+)

Power to X, Yesil hidrojen, SAF, E-otobls
yayginlastiriimasi

iKLIM DEGiSIKLIGINE UYUM VE RiSK YONETIMi

9 SV:IMVEIIW
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iKLiM & CEVRE iKLiM & CEVRE

Bilim Temelli Emisyon Azaltimi
ve Net Sifir Yol Haritasi

STRATEJiK ODAK
Net Sifir Stratejisi ve iklim Risk & Firsat Yonetimi
KISA VADE (2025-2026)

Karbon ayak izi 6lgimi ve dogrulama slreglerinin
tamamlanmasi, Bilim Temelli Hedefler Girigimi
(SBTi) kriterlerine uygun emisyon azaltim
hedeflerinin belirlenmesi ve SBTi tarafindan
hedeflerin validasyonunun alinmasi, CDP iklim
Degisikligi ve Su Guvenligi modidllerine beyan
yapilmasi.

ORTA VADE (2027-2030)

Net sifir yol haritasinin (dekarbonizasyon stratejisi,
iklim Gegis Plani) hazirlanmasi, SBTi hedefleri
dogrultusunda belirlenen enerji ve emisyon azaltim
projelerinin hayata gegirilmesi, CDP Beyaninda
iklim ve su modillerinde skorun ylikselmesi/
korunmasi

UZUN VADE (2030+)

Enerji ve emisyon performansinin entegre gevresel
veri sistemi Gzerinden diizenli izlenmesi ve
raporlanmasi, CDP’de ydnetisim, hedef belirleme

ve performans gdstergeleri alanlarinda iyilestirme
saglanmasi.

EMIiSYON VE ENERJi YONETIMi

iKLIM DEGiSIKLIGINE UYUM VE RiSK YONETIMi

13 K Q U 19 smuem
Q| & |co
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Su Verimliligi ve

Kaynak Yonetimi

STRATEJiK ODAK
Su risk yonetimi ve kaynak optimizasyonu
KISA VADE (2025-2026)

Su ayak izi 6lglimi ve dogrulama siireglerinin
tamamlanmasi, Su Yonetimi Politikasi olusturulmasi

ORTA VADE (2027-2030)

Su Yonetimi Politikasi dogrultusunda su verimliligi
projelerinin belirlenmesi

UZUN VADE (2030+)
Su tliketim performansinin entegre gevresel

veri sistemi Uzerinden dlizenli izlenmesi ve
raporlanmasi

6 S [ 12 e
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iKLiM & CEVRE OPERASYON & YONETIiSIM OPERASYON & YONETISIM OPERASYON & YONETISIM

Biyocesitlilik ve
Doga Etki Yonetimi

STRATEJIK ODAK

Cevresel sorumluluk, Toplumsal kabul, Uluslararasi
standartlara uyum saglanmasi

KISA VADE (2025-2026)

TNFD (Taskforce on Nature-related Financial
Disclosures) uyumlu bagimhlik-etki-risk-firsat
dederlendirmesinin yapilmasi ve biyocgesitlilik
aksiyon planlarinin hazirlanmasi

ORTA VADE (2027-2030)

Faaliyetler kaynakh doga etkilerinin azaltiimasi ve
net doga pozitif etki saglanmasi

UZUN VADE (2030+)

Doga pozitif yaklasimin kurumsal stratejiye tam
entegrasyonu ile ekosistem restorasyonu ve
biyolojik gesitlilik artisinin kalici ve dlgekli sekilde
strdirtlmesi

13 B
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Veri Tabanl
Operasyonel Verimlilik

STRATEJIK ODAK

Operasyonel verimlilik ve maliyet optimizasyonu,
Dijital altyapi sayesinde 6lgeklenebilir ve dayanikli
operasyonlar saglanmasi, Veri guvenligi, is
surekliligi ve kurumsal risklerin azaltiimasi

KISA VADE (2025-2026)

Dijital yénetim ve operasyon izleme platformlarinin
yayginlastiriimasi, Kayip-kagak analiz ve
optimizasyon moddllerinin gelistirilmesi, Bordro
silreglerinin outsource edilmesi, Galisan verisi ve
0zliik dosyalarinin dijitallestirilmesi

ORTA VADE (2027-2030)

Tum santrallerde entegre dijital enerji yonetim
sistemleri kurulumu, Operasyonel karar destek
ve ydnetim dashboard altyapisinin dlgeklenmesi,
Veriye dayali is glict planlama ve raporlama
altyapisi olusturulmasi

UZUN VADE (2030+)

Yeni yatirimlarda ugtan uca dijital altyapi tasarimi
ve entegre veri mimarisi standardizasyonu,
Olgeklenebilir, giivenli ve gevik iK operasyon yapisi
olusturulmasi

DIJITAL DONUSUM

Yonetisim Yapisinin
Gliclendirilmesi

STRATEJiK ODAK

Seffaf, hesap verebilir ve etik yonetisim yapisinin
kurulmasi

KISA VADE (2025-2026)

Siurdurulebilirlik Komitesi kurulmasi

ORTA VADE (2027-2030)

Organizasyonel yapi ve sorumluluklarin
netlestirilmesi ile surdurulebilirlik odakh kurumsal
performans ydnetim altyapisinin olusturulmasi

UZUN VADE (2030+)

Ydnetisim-strateji tam entegrasyonu saglanmasi

ETiK VE SEFFAFLIK
CALISAN DENEYiMi VE KURUMSAL KULTUR

16 &eliomiic

Y,

Standartlarla Uyumlu
Surduriulebilirlik Altyapisi

STRATEJiK ODAK
Ydnetim sistemleri, strdurilebilir performans
KISA VADE (2025-2026)

ESG Standartlarina uyum saglanmasi, ISO
belgelendirmelerinin tamamlanmasi

ORTA VADE (2027-2030)
Yesil Lojistik Avrupa standardina uyum saglanmasi
UZUN VADE (2030+)

Kiresel entegre yenilenebilir enerji yatirimcisi
konumu

ETiK VE SEFFAFLIK

INSANAYAKISRIS
VEEKONDMKBOYINE|

o
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OPERASYON & YONETISIM iNSAN & KULTUR

Sifir Kaza ve
Onleyici iSG Kiiltiirii

STRATEJIK ODAK

Glvenli ve saglikli galisma ortami

KISA VADE (2025-2026)

%100 ISG egitimi, ISO 45001 uygulamas, Sifir kaza
ORTA VADE (2027-2030)

ISO 45001 sirdirilmesi, Sifir kaza

UZUN VADE (2030+)

Sektdr ortalamasi {istii iISG performansi

3 o

Kurumsal insan Kaynaklari
Yonetimi ve Uyum

STRATEJiK ODAK

Etik dederlere dayali, uyumlu ve seffaf is yapis
bigimi, Glglu ¢alisan deneyimi ve surdurulebilir
kurum Kalttrd

KISA VADE (2025-2026)

Unvan-grading yapisi ve kariyer haritalarinin
olusturulmasi, Etik ihlal bildirim mekanizmasi

ORTA VADE (2027-2030)

Performans ve gelisimle baglantili adil ddillendirme
sistemi kurulumu, Etik ve seffaflik ilkelerinin
tanimlanmasi

UZUN VADE (2030+)

Etik ilkelerin kurum kdiltlrinln ayrilmaz pargasi

olmasi, Seffaf, adil, gliven ve uyum yaratan insan
yOnetimi sistemi

ETiK VE SEFFAFLIK
CALISAN DENEYiMi VE KURUMSAL KULTUR

10 ESIISILIKERIN 16 s oure
AZALTILNASI GULOKURUMLAR

4%» Y.
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iNSAN & KULTUR iNSAN & KULTUR

Liderlik ve
Yetenek Surekliligi

STRATEJiK ODAK

Yetenek gekme ve elde tutma glciniln artmasi,
Gelecegin liderlerinin igeriden ve planli sekilde
yetistiriimesi, Sektorel liderlik ve bilgi paylagiminda
referans kurum olma, Kurumsal hafizanin ve liderlik
devamhiliginin korunmasi

KISA VADE (2025-2026)

Yenilenebilir enerji liderlik akademisi kurulumu,
Yetkinlik matrisi ve glincel gérev tanimlarinin
olusturulmasi, Kritik rollerin ve yedekleme
planlarinin netlestirilmesi

ORTA VADE (2027-2030)

Uluslararasi sertifikasyon programlari, HiPo ve
orta kademe liderlik programlari, I¢ lider havuzu
olusturulmasi

UZUN VADE (2030+)
iceriden lider yetistiren kurum yapis, Liderlik
surekliligini glivence altina alan sistematik

yaklasim, Ogrenen organizasyon kdlturidndn
glglendirilmesi

CALISAN DENEYiMi VE KURUMSAL KULTUR

NITELK INSANAYAKIRIS 16 s e
GUGLOKURUMLAR

Y,

Calisan Deneyimi ve
Esenlik

STRATEJiK ODAK

insan odaginda, etik ve kapsayicl is ortami
saglanmasi

KISA VADE (2025-2026)

EVP’nin tanimlanmasi, esenlik uygulamalarinin
devreye alinmasi

ORTA VADE (2027-2030)

Calisan deneyimini destekleyen butiincil esenlik ve
cesitlilik kapsayicilik yaklasimii

UZUN VADE (2030+)

Baglhlhgi ylksek, saglkl ve kapsayici kurum kuiltdrd
olusturulmasi

GALISAN MEMNUNIYETI

GALISAN DENEYiMi VE KURUMSAL KULTUR

] SAGUKVE BARIS ADALETVE
KALTELIYAS A GUGLOKURINLAR

| @ 1%
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iNSAN & KULTUR

Deger Odakli
Kurumsal Kiiltur

STRATEJIK ODAK

Calisan deneyimi, deder odakli liderlik, baglilik ve
kurumsal uyum

KISA VADE (2025-2026)

Temel degerlerin, liderlik ilkelerinin ve beklenen
davranislarin tanimlanmasi ve iletilmesi; iK
politikalarinin ve insan uygulamalarinin istenen
kdltirle uyumlu hale getirilmesi; calisan dinleme
mekanizmalarinin (baglilik anketleri, odak gruplari)
ve kultir farkindalik girisimlerinin baslatiimasi

ORTA VADE (2027-2030)

Kurumsal kdltlrln liderlik gelisimi, performans
yonetimi, 6dillendirme sistemleri ve ise alim
siireglerine dahil edilmesi; strekli geri bildirim ve
kdltur odakli insan uygulamalari yoluyla galisan
bagliliginin glglendirilmesi

UZUN VADE (2030+)
Calisan deneyimini, etik liderligi, yiksek
performansi ve uzun vadeli kurumsal dayanikliligi

destekleyen gugcli, tutarli ve slirdirdlebilir bir
kurumsal kiltirln tesisi.

GALISAN DENEYiMi VE KURUMSAL KULTUR

s INSANAYAKISRIS 16 BARIS. ADALETVE
VEEKDNOHKBUYONE] GOCLUKURUNLAR

i | ¥
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Oncelikli Konularin Belirlenmesi ve
Onemlilik Yaklagimi

Oncelikli konularin belirlenmesi siireci: sektdér dinamikleri,
klresel enerji donusumu, duzenleyici gelismeler, yatirim
trendleri, iklim riskleri ve sirket stratejik hedefleri dikkate
alinarak yurutulmektedir.

Galik Renewables, sirdurdlebilirlik dnceliklerini gifte onemlilik yaklagimi dogrultusunda belirlemektedir.

Bu gergevede oncelikli konular, bir yandan sirketin finansal performansi ve uzun vadeli deger yaratma
kapasitesi Uzerindeki etkileri, diger yandan faaliyetlerin ekonomi, gevre ve toplum Ulzerindeki mevcut ve
potansiyel etkileri dikkate alinarak degerlendirilmektedir.

Oncelikli konularin belirlenmesi siireci; sektdr dinamikleri, kiiresel enerji déniisiimii, diizenleyici gelismeler,
yatirim trendleri, iklim riskleri ve sirket stratejik hedefleri dikkate alinarak yurdtilmektedir. Belirlenen konu
basliklari, i¢ ve dis paydaslarin goruslerine sunulmakta ve elde edilen geri bildirimler nicel analiz ydontemleri
ile degerlendirilmektedir.

Onemlilik matrisi, gifte dnemlilik yaklasimi dogrultusunda iki boyutlu bir cergevede olusturulmaktadir.
Birinci boyut, sirket faaliyetlerinin etki 6nemliligi yansitarak konularin yonetisim, ¢cevre ve toplum tzerindeki
mevcut ve potansiyel etkilerini ortaya koymaktadir.

ikinci boyut ise finansal dnemliligi temsil etmekte olup, ilgili konularin sirketin finansal durumu, performansi
ve gelecekteki deger yaratma kapasitesi lizerindeki etkisini degerlendirmektedir.

Bu iki eksen birlikte ele alinarak, hem sirketin gevresel ve sosyal etkilerini hem de sirketin operasyonlarina
etkisini kapsayan dncelikli strdurulebilirlik alanlari belirlenmektedir.

Onemlilik matrisi sonuclari; kurumsal strateji, risk yonetimi, performans gostergeleri ve surdurllebilirlik
hedefleriile entegre edilerek bltlncul bir yonetim yaklasimi benimsenmektedir. Strdurulebilirlik dncelikleri
ile yatirim kararlari, sermaye tahsisi ve operasyonel planlama streglerinin temel girdilerinden biri olarak da
degerlendirilmektedir.

Bdylece sirket, hem finansal performansini hem de gevresel ve sosyal etkilerini dengeli bir sekilde
yonetmeyi hedeflemektedir.

0O

Potansiyel 6nemli konu ve alt
konularin belirlenmesi

jo

Etki, risk ve firsatlarin
belirlenmesi

jops

Degerlendirme kriterleri,
dlcek ve metodolojinin
tanimlanmasi

"
Paydas danisma siireci ve
geri bildirim analizi

@

Sonuglarin konsolidasyonu ve
6nemli konularin belirlenmesi

Q

Sonuglarin
nihai kalibrasyonu
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CiFTE ONEMLILIK
METODOLOJIK YAKLASIM

Potansiyel 6nemli konu ve alt konularin belirlenmesi

Calik Renewables icin potansiyel dnemli konularin belirlenmesi
amaciyla masa basi arastirmasi ve karsilastirmali analiz galismalari
gergeklestirilmistir.

Etki, risk ve firsatlarin belirlenmesi

Masa basi arastirmasi, karsilastirmali analiz ve i¢ paydaslarla yapilan
gorlismeler araciligiyla etkiler, riskler ve firsatlarin listelenmesi ve
siniflandirilmasi gergeklestirilmistir.

Degerlendirme kriterleri, 6lcek ve metodolojinin tanimlanmasi

Galik Renewables faaliyetlerini kapsayacak sekilde risk analizleri
ve surddrulebilirlik rehberleri temel alinarak énemli risk ve firsat
alanlarinin belirlenmesine yénelik degerlendirme metodolojisi
olusturulmustur.

Paydas danisma siireci ve geri bildirim analizi

Her paydas grubu icin kapsam ve ilgili analiz kriterleri tanimlanmistir.
Galik Renewables dis paydaslari ve galisanlari tarafindan oncelikli
konularin degerlendirilmesi; gevrim i¢i anketler ve i¢ ¢calismalar
aracihgiyla gergeklestirilmistir.

Sonuglarin konsolidasyonu ve 6nemli konularin belirlenmesi

Sonuglarin konsolide edilmesi ve analiz edilmesi yoluyla Galik
Renewables icin 6nemli konular belirlenmistir.

Sonuglarin nihai kalibrasyonu

Sonugclar, Calik Renewables Ust Yonetimi ve Sirdirilebilirlik
Komitesi tarafindan analiz edilerek nihai kalibrasyon
gergeklestirilmistir.
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Paydas Yonetimi

Calik Renewables, faaliyetlerinden etkilenen ve faaliyetlerini etkileyen paydaslarini dort ana grup altinda tanimlamaktadir.
Bu yapi, surddrulebilirlik dnceliklerinin belirlenmesi ve paydas beklentilerinin ydnetilmesinde temel referansi olusturur.

Calik Renewables, paydas yonetimini uzun vadeli deder Uretimi, sosyal faaliyet lisansi ve
surddrulebilir biylmenin temel bileseni olarak ele almaktadir.

PAYDAS GRUPLARIMIZ

Sirket, faaliyet gosterdigi Ulkelerde toplumsal beklentileri, dizenleyici gereklilikleri ve piyasa

dinamiklerini dikkate alarak paydaslariyla seffaf ve yapilandiriimis bir etkilesim modeli SERMAYE DUZENLEYicCi VE TOPLUM VE DEGER ZiNCiRi VE
yirtitmektedir. VE PiYASA KAMU OTORITELERI YEREL PAYDASLAR iS ORTAKLARI
EKOSISTEMi
Sirketin Paydas Ydnetim Yaklasimi dort temel ilke Gzerine insa edilmistir:
J__l Lo o>
01 | Haritalandir ve Onceliklendir . - - o
] Dlzenleyici Yerel topluluklar Galisanlar
Faaliyet gdsterilen cografyalar, proje asamalari ve deder zinciri dikkate alinarak paydaslar Finansgl I.<uruluslar Kuruluslar o
sistematik bigimde belirlenir. Etki diizeyi, beklenti alanlari ve stratejik énem kriterlerine gére ve proje finansmani = D:g —+
dnceliklendirme yapilir. Béylece kaynaklar, en kritik etkilesim alanlarina yénlendirilir. saglayicilar J-_l Arazi sahipleri Tedarikgiler
Kamu Otoriteleri
02 | Diyalog Kur ve Dinle e S @
Paydaslarla dlzenli, ¢ift yonli ve seffaf iletisim mekanizmalari olusturulur. Anketler, toplantilar, Issedarlar . Sivil toplum Musteriler
saha ziyaretleri ve dijital kanallar araciligiyla beklentiler ve geri bildirimler toplanir. Amag Yerel Yonetimler kuruluglari
yalnizca bilgilendirme dedil; erken uyari sinyallerini yakalayabilen aktif bir dinleme sistemidir. @
B . EPC Yuklenicileri ve
03 | Giiven insa Et ve Sorumluluk Al Uluslararasi kurumlar Teknik is Ortaklari
Seffaf raporlama, etik ilkelere uyum ve taahhitlerin takibi yoluyla gliven temelli iliskiler . ve .

R . . . . . . . sektorel birlikler =
gelistirilir. Taahhut edilen aksiyonlarin ilerleme durumu izlenir ve kamuoyu ile paylasilir. Bu . )
yaklasim, yatinmci giiveni ve lisans to operate acgisindan kritik éneme sahiptir. Universiteler
04 | Ortak Deger Yarat ve Entegre Et @

is Birlikleri ve

p i bildirimleri: st ik olanl i<k vénetimi ot drdiirilebilirlik
aydas geri bildirimleri; stratejik planlama, risk yonetimi, proje tasarimi ve strddrulebilirli Stratejik Ortaklar

hedeflerine entegre edilir. Yerel topluluklar, tedarikgiler ve finansal paydaslarla gelistirilen is
birlikleri, operasyonel dayanikliligi ve uzun vadeli rekabet gliclinu destekler.
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SURDURULEBILIRLIK YONETISIMI

Onemlilik Matrisi

Matris ¢iktilari, strateji ve risk yonetimi sureglerine entegre edilerek butlncul bir yonetim yaklasimi olusturmaktadir.

FINANSAL ETKiSi

@ YATIRIMLARDA YESIiL PROJE FINANSMANI

@® iNOVASYON

@ SOSYAL SORUMLULUK VE PAYDASLARLA ETKILESIM

o
SURDURULEBILIR @) DIJITALDONUSUM
TEDARIK ZINCIiRi

SUYONETIMi @ BiYOGESITLILIK

GALISAN
- MEMNUNIYETI
GALISAN DENEYiMi VE
KURUMSAL KULTUR °
L4 .
) ) ° ETIK VE SEFFAFLIK
EMISYONMVEEENERJ| ACIL DURUM
pCRERIMI HAZIRLIGI
(]
IKLIM DEGISIKLIGINE
UYUM VE RiSK YONETIMi
CSY ETKISI

i$ SAGLIGI VE
GUVENLIGI

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

COK YUKSEK ONCELIKLi KONULAR

® is Saghg ve Givenligi

® Etik ve Seffaflik

® Calisan Deneyimi ve Kurumsal Kultur
YUKSEK ONCELIKLI KONULAR

@ iklim Degisikligine Uyum ve Risk Yénetimi
® Dijital Donlsum

® Acil Durum Hazirligi

® Calisan Memnuniyeti

® Yatirimlarda Yesil Proje Finansmani
® Biyogesitlilik

® Emisyon ve Enerji Yonetimi
ONCELIKLI KONULAR

® inovasyon

® Su Yonetimi

® Sirdurdlebilir Tedarik Zinciri

44

Sosyal Sorumluluk ve Yerel Paydaslarla Etkilesim

=gl
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Surduriilebilir Kalkinma Amaglarina Katki

Calik Renewables, slrdurulebilirlik onceliklerini belirlerken kurumsal stratejik hedeflerinin yani sira Birlesmis Milletler Surddrulebilir
Kalkinma Amaclari'ni (SKA) da referans almaktadir. Onceliklendirme analizi sonucunda belirlenen konu basliklari, ilgili SKA'lar ile
eslestirilerek sirketin kuresel surdurulebilirlik gindemine katkisi sistematik bigimde degerlendirilmistir.

‘ Dogrudan O Dolaylh

.. P . - . 28 5 s 6 S
ONCELIKLI SKA'LAR ONCELIKLI KONULAR VE SKA ELSEMESI (('( @" E
is Sagligi ve Givenligi O o
Etik ve Seffaflik ®@ O
Galisan Deneyimi ve Kurumsal Kltlr O .
Calisan Memnuniyeti O O .
ERISILEBILIR VE TEMiZ ENERJI
2 Dogrudan 2 Dolayli Katli Yatirnimlarda Yesil Proje Finansmani @) ‘ O
Acil Durum Hazirhigi O [ O
Dijital Déndistim o e
Emisyon ve Enerji Yonetimi @) ‘
iNSANA YAKISIR S VE
EKONOMIiK BUYUME iklim Degisikligine Uyum ve Risk Yénetimi O [
3 Dogrudan 4 Dolayli Kath — O ® Py
Su Yénetimi o @) O O
g 7 inovasyon [ @) (@)
iKLIM EYLEMI Sirdiriilebilir Tedarik Zinciri O ®@ O
# Dogrudan & bolayii et Sosyal Sorumluluk ve Yerel Paydaslarla Etkilesim O O o O
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Surdurulebilirlik Yonetisim Yapisi

Suardurulebilirlik yonetisim modeli;
seffaflik, hesap verebilirlik ve surekli
iyilestirme ilkeleri dogrultusunda
kurgulanmistir. Calik Renewables,
degdisen duzenleyici cercevelere,
yatirimci beklentilerine ve enerji
sektorundeki donlusum dinamiklerine
proaktif bicimde yanit verebilmektedir.

Calik Renewables, surdurulebilirlik stratejisinin etkin bigimde
uygulanmasini saglamak amaciyla st yonetim sahipliginde
yapilandirilmis bir yonetisim modeli benimsemektedir. Sirkette
surdurdlebilirlik yonetimi, lst yonetim gézetiminde galisan bir
komite yapisi ile desteklenmekte, fonksiyonlar arasi koordinasyon
ve hesap verebilirlik esasina dayanmaktadir. Bu dogrultuda,
surdurdlebilirlik hedeflerinin sirketin genel stratejisi, risk yonetimi
surecleri ve yatirim kararlari ile entegre edilmesi saglanmaktadir.

FiNANS

TiCARET

ENDUSTRIYEL
KONTROL SiSTEMLERI

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 46

SURDURULEBILIRLIK KOMITESi BASKANI
GENEL MUDUR

SURDURULEBILIRLIK KOORDINASYON EKiBi BASKANI
SURDURULEBILIRLIK, KALITE, CEVRE, iISG KOORDINATORU

SURDURULEBILIRLIK KOMITESI

iSLETMELER

STRATEJi VE
iS GELiSTIRME

GENEL MUDUR

SURDURULEBILIRLIK
KALITE, GEVRE, iSG

SATIN ALMA VE
SOZLESME YONETIMI

iNSAN VE KULTUR

PROJE YONETIMi

PROJE
GELISTIRME

=gl

Olusturulan yapi sayesinde sirdurulebilirlik konulari organizasyon TEMATIK GALISMA GRUPLARI

genelinde sahiplenilmekte; sorumluluk dagihmi netlestiriimekte ve
performansin dizenli olarak izlenmesi mimkiin hale gelmektedir.
Bdylece cevresel, sosyal ve yonetisim alanlarindaki gelismeler

SURDURULEBILIR
TEDARIK VE DiJITALDONUSUM

STRATEJi VE
RiSK YONETIMI

iKLiM VE PAYDAS
ENERJi YONETIMI iLISKILERI

Calisma Konulari: Galisma Konulari: Galisma Konulari: Galisma Konulari:

sistematik bicimde takip edilmekte ve gerekli aksiyonlar zamaninda
alinabilmektedir.

Tematik alanlarda olusturulan ¢alisma gruplari strddrilebilirlik
gundeminin uzmanlik temelli ve veri odakli bigimde ele alinmasini
desteklemektedir. Olusturulan katmanh yapi, farkli is birimleri
arasinda koordinasyonu guc¢lendirmekte ve surdurdlebilirlik
performansinin bitincll bir perspektifle yonetiimesini
saglamaktadir.

« Kurumsal karbon ve su ayak izi

hesaplamalari

« Enerji verimliligi projeleri ve ISO 50001

entegrasyonu

« GES ve yenilenebilir enerji yatirimlarinin

takibi

« AB Yesil Mutabakati uyum calismalari
« TCFD/TNFD galigsmalari
« Gevresel performans ve kaynak verimliligi

galigmalari

« Paydas iletisim ve yonetimi

« Galisan baghligi ve yetkinlik gelisimi

« Sosyal sorumluluk ve goniilliiliik projeleri
« insan haklari, etik ve kapsayicilik

« iSG ve galisan saghgi yonetimi

e TSRS ve GRI uyumlu siirdirdlebilirlik

raporlama siiregleri

« iklim risk ve firsat yénetimi (TCFD)
« Enerji mevzuati ve regiilasyon takibi
e Sirdurdlebilirlik stratejisi ve KPI ydnetimi

e Tedarik zincirinde ESG entegrasyonu

« Sirdurdlebilir satin alma ve mevzuat
uyumu

« Dijital izlenebilirlik ve ESG veri yonetimi

« Yesil enerji goziimleri ve sertifikasyon
siiregleri
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Kurumsal Risk Yonetimi

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

Kurumsal risk yonetimi sureci, sirketin is modeli, yatirim kararlari, sermaye tahsisi,
performans hedefleri ve i¢ kontrol mekanizmalari ile entegre bicimde yurutlilmektedir.

Calik Renewables, uzun vadeli deder yaratma kapasitesini korumak
ve glglendirmek amaciyla kurumsal risk yonetimini stratejik karar
alma suregclerinin ayrilmaz bir pargasi olarak ele almaktadir.

Sirketin risk yonetim yaklasimi; stratejik, operasyonel, finansal,
Ggevresel, sosyal ve yonetisim kaynakl risklerin sistematik bigimde
tanimlanmasi, degerlendirilmesi, izlenmesi ve ydnetilmesini
kapsamaktadir.

Kurumsal risk yonetimi sureci, sirketin is modeli, yatirim kararlari,
sermaye tahsisi, performans hedefleri ve i¢ kontrol mekanizmalari ile
entegre bigimde yurutilmektedir.

Bu kapsamda riskler yalnizca olasi tehditler olarak dedil; yeni is
alanlari, verimlilik artigi ve rekabet avantaji yaratabilecek firsatlar
gergevesinde de degerlendirilmektedir.

Enerji sektoriinin dénlisim dinamikleri, diizenleyici ¢ergevenin
hizla dedismesi, karbon fiyatlandirma mekanizmalari ve finansman
kosullarindaki surdurulebilirlik temelli kriterler dikkate alindiginda;
iklim degisikligi kaynakli risk ve firsatlar kurumsal risk yonetimi
sisteminin dncelikli odak alanlarindan biri olarak ele alinmaktadir.

Bu dogrultuda Galik Renewables, 2025 yili sturdurulebilirlik
stratejilerinde iklimle baglantili risk ve firsatlarin belirlenmesi
ve ydnetilmesinde iklimle ilgili Finansal Beyanlar Gérev Giicii
(Task Force on Climate-related Financial Disclosures — TCFD)
metodolojisinden yararlanmaktadir.

Sirket, iklimle baglantili riskleri; iklim degisikliginin fiziksel etkileri
ile dislk karbon ekonomisine gegcis surecinin sirketin is modeli,
finansal performansi ve deder zinciri Gizerinde olumsuz etki yaratma
potansiyeli olarak tanimlamaktadir.

Bu kapsamda belirlenen riskler, TCFD metodolojisine uygun
sekilde fiziksel ve gegis olmak lzere iki ana kategori altinda ele
alinmaktadir:

Gegis Riskleri

Duzenleyici degisiklikler, karbon fiyatlandirma
mekanizmalari, teknolojik dontsim, pazar tercihlerindeki
degisim ve itibar etkileri gibi faktorlerden kaynaklanmaktadir.

‘ Devam sayfalarda Gegis Riskleri bu renk ve ikon kodlamasi ile gésterilecektir.

Fiziksel Riskler

Akut (asiri hava olaylari) ve kronik (uzun vadeli sicaklik artisi,
su stresi vb.) etkiler Gzerinden operasyonel sireklilik ve
varlik performansi lizerinde risk olusturabilmektedir.

Devam sayfalarda Fiziksel Riskler bu renk ve ikon kodlamasi ile gosterilecektir.

Bu yaklasimla iklim riskleri, kurumsal risk yonetim sistemi icinde ayri
bir baslk olarak degil; stratejik planlama, yatirrm degerlendirme ve
finansal dayaniklilik analizleri ile entegre bicimde ele alinmaktadir.
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FiZiIKSEL RiISKLER

Fiziksel riskler, iklim degdisikliginin dogrudan ¢evresel etkilerinden
kaynaklanan riskleri ifade etmektedir.

Akut Fiziksel Riskler

Asiri hava olaylari, sel, firtina, yangin, asiri sicak dalgalari gibi kisa
sureli ve ani gelisen olaylarin; enerji Uretim tesisleri, iletim hatlari,
lojistik sliregler ve saha operasyonlari Gzerinde yaratabilecedi
etkiler.

Kronik Fiziksel Riskler

Ortalama sicakliklarin artisi, su kaynaklarinin azalmasi, kuraklik,
toprak bozulmasi gibi uzun vadeli iklim degisikligi etkilerinin;
Ozellikle yenilenebilir enerji tretim verimliligi, altyapi dayaniklihdi ve
operasyonel sureklilik Gzerindeki potansiyel etkileri.
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GECiS RiSKLERI

Gegis riskleri, disik karbonlu ekonomiye gegis slirecinde ortaya
Gikan duzenleyici, teknolojik ve piyasa temelli donlisim kaynakl
risklerdir.

Politika ve Mevzuat Riskleri

Karbon fiyatlamasi mekanizmalari, emisyon raporlama zorunluluklari,
ulusal ve uluslararasi iklim mevzuatindaki degisiklikler, yenilenebilir
enerji tesvik yapilarindaki donlstim ve yatirim izin slreglerindeki
glincellemeler.

Teknoloji Riskleri

Yeni enerji Uretim ve depolama teknolojilerine gegis ihtiyaci,
dijitallesme yatirimlari, enerji verimliligi altyapisinin modernizasyonu
ve bu dénusiimin finansal maliyetleri.

Piyasa Riskleri

Enerji fiyatlarindaki dalgalanmalar, musteri beklentilerinin degismesi,
yesil enerji sertifikalari ve karbon ayak izi distk enerji talebinin
artmasiyla rekabet dinamiklerinin degismesi.

itibar Riskleri

Paydaslarin sirdurulebilirlik beklentilerini karsilayamama, seffaf
raporlama eksikligi veya gevresel performansin yetersiz kalmasi
durumunda ortaya ¢ikabilecek gliven kaybi.

=gl

GALIK RENEWABLE'DA RiSK VE FIRSATLARIN
VADE BAZLI SINIFLANDIRILMASI

Calik Renewable’da iklim dedisikligi ile iliskili riskler ve firsatlar;
kisa, orta ve uzun vadeli olarak siniflandiriimakta ve sirketin stratejik
planlama surecleriile iliskilendirilmektedir.

Kisa Vadeli Riskler (0-3 yil)

Onlimizdeki (ig yil igerisinde ortaya gikmasi muhtemel riskleri
kapsar. Bu donem; operasyonel sireklilik, hizli aksiyon alinmasi
gereken duzenleyici degisiklikler, bakim-onarim suregleri ve enerji
Uretim performansina yonelik dnlemler agisindan kritik kabul
edilmektedir.

Orta Vadeli Riskler (3-10 yil)

Ug ile on yil arasinda gergeklesmesi olasi riskleri ifade eder. Bu
donemde; yeni yatirim projeleri, enerji depolama entegrasyonu,
teknolojik dontislim yatirimlari, karbon dlizenlemelerine uyum ve
finansman kaynaklarinin dontisimua 6n plandadir.

Uzun Vadeli Riskler (10 yil ve lizeri)

On yil ve daha uzun vadede ortaya gikmasi beklenen stratejik
nitelikteki risklerdir. Enerji piyasalarinda yapisal dontisim, disuk
karbonlu ekonomiye uyum, iklim dayaniklihdi yatirimlari ve
surdurulebilir bliyume stratejileri ile dogrudan iliskilidir.

Devam sayfalarda Kisa, Orta ve Uzun Vadeli Riskler bu ikon kodlamasi ile gdsterilecektir.
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iklim Baglantili Riskler

Sirketin maruz kaldigi iklim baglantih riskler,
gegis ve fiziksel risk olarak siniflandirilmakta;
her bir risk i¢in seviye, finansal etki ve
yonetim onceligi tanimlanmaktadir.

TCFD RiSK KATEGORI DAGILIMI

5 Gegis 3 Fiziksel

RiSK SEVIYESI

4 Dusuk 4 Orta O Yuksek

FINANSAL ETKi ARALIGI

30K - 150K USD

Risk basina ongdrilen yillik maksimum maliyet araligi

o GEGIS RiSKi

Duistk Karbon
Teknolojilerine Uyum ve
Operasyonel Déntisim
Riski

DUSUK RiSK SEVIYESI

o FiZIKSEL RiSK

Asiri Hava Olaylarina
Bagli GES Santrallerinde
Operasyonel Kesinti
Riski

DUSUK RiSK SEVIYESI

0 FiZIKSEL RiSK

Asiri Hava Olaylarina
Bagli RES Santrallerinde
Operasyonel Kesinti
Riski

DUSUK RiSK SEVIYESI

FiZIKSEL RiSK

<

Asiri Hava Olaylarina
Bagli HES Santrallerinde
Operasyonel Kesinti
Riski

ORTA RiSK SEVIYESi

o GEGIS RiSKi

iklim Degisikligi Kaynakli
Sigorta Maliyetlerinin
Artmasi

ORTA RISK SEVIYESi

o GEGIS RiSKi

Santral Bakim ve isletme
Maliyetlerinin Artmasi
Riski

ORTA RIiSK SEVIYESI
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o GEGIS RiSKi

Mevsimsel Arz
Dalgalanmasi

ORTA RiSK SEVIYESIi
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OLASILIK

o GEGIS RiSKi

Doga Baglantili Yasal,
Operasyonel ve ltibar
Riskleri

DUSUK RiSK SEVIYESI
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Diisiik Karbon Teknolojilerine Uyum ve o
Operasyonel Doniisim Riski

UYUM RiSKi > GEGi$ RiSKi > TEKNOLOJi RisKi DUSUK RiSK SEVIYESI

RiSK TANIMI

Dislk karbon teknolojilerindeki hizli gelismeler ve yeni alternatiflerin ortaya gikmasi nedeniyle mevcut kurulu
GES/RES sistemlerinin rekabet glicliini kaybetmesi; ayni zamanda bu yeni teknolojilerin lretim sireglerine
entegrasyonunda yasanan kisitlar sebebiyle operasyonel aksakliklar, verimsiz kaynak kullanimi ve siireg
uyumsuzluklarinin olugmasi riski.

DEGER ZiNCIiRiINDEKi KONUM

YUKARI YONLU OPERASYONLAR DOGRUDAN OPERASYONLAR

ETKi OLASILIK RiSK VADESI

OJ0 OJORO 0

FINANSAL ETKi VE ONGORULEN RiSK MALIYETI

30K - 150K USD

MEVCUT KONTROLLER

Sirket, enerji sektdrindeki yenilikgi ve diisik karbon teknolojilerini yakindan takip ederek portfoylni
Gesitlendirmekte ve mevcut yatirimlarinin rekabet giiclinii korumay hedeflemektedir. Gelisen teknolojilerin
uygulanabilirligi ve ekonomik sirdirulebilirligi dizenli olarak degerlendirilirken, yeni teknolojilerin sahaya
uygulanmasinda uygun tedarikgi bulunmasina yonelik siliregler izlenmekte ve tedarikci kaynakh riskler gz
oéntinde bulundurulmaktadir.

Proje Yonetimi Birimi, yeni yatirimlarin maliyet ve zaman planlarina uygun sekilde ilerlemesini yakindan takip
ederek ortaya gikabilecek teknik ve finansal riskleri erken agsamada tespit etmekte, gerekli dnlemleri alarak
projelerin hedeflenen verimlilik ve sirdirilebilirlik seviyesinde ylritilmesini saglamaktadir.

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 50

B Asirni Hava Olaylarina Bagh GES Santrallerinde o
Operasyonel Kesinti Riski

FINANSAL RiSK > FIZIKSEL RiSK > AKUT RIiSK DUSUK RiSK SEVIYESI

RiSK TANIMI

Siddetli firtina, dolu ve asiri sicaklik gibi hava olaylari, glines panellerine zarar vererek tretim kayiplarina neden
olmasi.

DEGER ZiNCIiRINDEKi KONUM

DOGRUDAN OPERASYONLAR

RiSK VADESI

O—-0

ETKi OLASILIK

OO OO0

FINANSAL ETKi VE ONGORULEN RiSK MALIYETi

30K - 150K USD

MEVCUT KONTROLLER

Sirket, GES yatirimlarinda iklim kaynakli riskleri tasarim ve proje gelistirme asamasindan itibaren butincdl bir
yaklagimla ele almakta ve operasyonel surekliligi destekleyen gli¢li mihendislik ve proje yonetim suregleri
uygulamaktadir.

Glnes Enerjisi Santralleri (GES), kurak ve glines verimliliginin yliksek oldugu bolgelerde konumlandirilirken,
kuru dere yataklari veya sel riski tagiyan alanlar énceden tespit edilerek bu bélgelerden kaginiimaktadir. Ayrica,
yuksek sicakliklarin ekipmanlara zarar vermemesi igin santral sicakliginin 60 °C’yi asmasi durumunda sistem
otomatik olarak devre disi kalmaktadir. Bu yaklasimla hem iklim dedisikligi baglantili Gretim kayiplarinin énline
gegilmekte hem de santral verimliligi ve glivenligi sirdurulebilir sekilde korunmaktadir.

=gl
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Asin Hava Olaylarina Bagh RES Santrallerinde o
Operasyonel Kesinti Riski

FINANSAL RiSK > FiZIKSEL RiSK > AKUT RiSK DUSUK RiSK SEVIYESI

RiSK TANIMI

Asiri rizgar, firtina, tsunami veya yildirim gibi olaylardan etkilenerek tiirbinlerde mekanik hasar yasanmasi ve
Gretimin durmasi

DEGER ZiNCIiRiINDEKi KONUM

DOGRUDAN OPERASYONLAR

RiSK VADESI

O—0

ETKi OLASILIK

OJ0 OJORO

FINANSAL ETKi VE ONGORULEN RiSK MALIYETI

30K - 150K USD

MEVCUT KONTROLLER

Sirket, RES yatirimlarinda iklim ve asiri hava olaylarina bagh fiziksel riskleri proje tasarim ve saha segim
asamasindan itibaren dikkate almakta; miihendislik, konumlandirma ve risk analiz siiregleriyle operasyonel
surekliligi glivence altina almaktadir.

Rlzgar Enerjisi Santralleri (RES) projelerinde, 6zellikle kiy1 bolgelerinde meydana gelebilecek firtina ve benzeri
doga olaylari dnceden analiz edilerek risk degerlendirmesi yapiimaktadir. Olasi dogal afetlerin etkilerini en aza
indirmek amaciyla santraller daha yiksek ve glivenli alanlara konumlandirilmakta, bdylece tesis glvenligi ve
operasyonel siireklilik saglanmaktadir.
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Asin Hava Olaylarina Bagh HES Santrallerinde o
Operasyonel Kesinti Riski

FINANSAL RiSK > FiZIKSEL RiSK > AKUT RiSK

RiSK TANIMI

Asiri yagis, sel ve nehir taskinlari gibi olaylarin, tiirbin ve altyapi ekipmanlarina fiziksel zarar vermesi veya
kurakhga bagli HES Uretiminde operasyonel kesinti olusmasi

DEGER ZiNCiRiINDEKi KONUM

DOGRUDAN OPERASYONLAR

RiSK VADESI

O—0

ETKi OLASILIK

OJOJO OJORO

FINANSAL ETKi VE ONGORULEN RiSK MALIYETI

30K - 150K USD

MEVCUT KONTROLLER

Sirket, HES projelerinde iklim degisikligine bagh taskin ve kuraklik risklerini kapsamli hidrolojik
degerlendirmeler ile ele almakta; tesis tasarimini degdisken su rejimine dayanikl olacak sekilde
kurgulamaktadir.

Hidroelektrik Santralleri (HES), maksimum verimlilik saglamak ve tesisin olasi zararlarini 6nlemek amaciyla,
bdlgedeki nehir yataklarinin debi dlglimleri dikkate alinarak konumlandiriimaktadir. Bu sayede hem su
kaynaklarinin sirdirulebilir kullanimi saglanmakta hem de santralin glivenli ve verimli sekilde isletilmesi
mumkuin olmaktadir.



6)9 SURDURULEBILIRLIK YONETISIMi > iKLIM BAGLANTILI RISKLER GALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 52 = gl

q} iklim Degisikligi Kaynakh o 5% Santral Bakim ve isletme o
Sigorta Maliyetlerinin Artmasi % Maliyetlerinin Artmasi Riski

FINANSAL RiSKi > GEGIS RiSKi > PiYASA RisKi OPERASYONEL RiSKi > GEGi$ RiSKi > TEKNOLOJI RiSKi

RISK TANIMI RiSK TANIMI

Asiri hava olaylarinin siklagsmasindan kaynakli sigorta primlerinin artmasi ve sigorta sirketlerinin belirli zarar Asiri hava olaylarinin enerji liretim tesislerinde ekipman ve altyapi unsurlarina zarar vererek bakim ve onarim
turlerini teminat kapsami disinda birakmasi ihtiyacini artirmasi, operasyonel kesintilere yol agmasi ve buna bagl olarak isletme giderlerinin yikselmesi.
DEGER ZiNCIiRINDEKi KONUM DEGER ZiNCIRINDEKi KONUM

DOGRUDAN OPERASYONLAR DOGRUDAN OPERASYONLAR

ETKi OLASILIK RiSK VADESI ETKi OLASILIK RiSK VADESI

OO0 QOO0 0, OO0 OJOROJO ©O—0

FINANSAL ETKi VE ONGORULEN RiSK MALIYETI FINANSAL ETKi VE ONGORULEN RiSK MALIYETI

30K - 150K USD 30K - 150K USD

MEVCUT KONTROLLER MEVCUT KONTROLLER

Sirket, iklim degisikligine bagl fiziksel risklerin finansal etkilerini risk yonetimi ve sigorta stratejileri ile ele Sirket, iklim kaynakli operasyonel risklerin mali etkilerini azaltmak amaciyla bakim, izleme ve varlik yénetimi

almakta; portfdy dayanikliligini artirmaya yonelik uygulamalar yiritmektedir. sureglerini dijital altyapilarla glglendirerek operasyonel dayanikhlidr artirmaktadir. Asiri hava kosullarina karsi,
ozellikle sicaklik artiglarinin ekipman performansini etkileme olasiligina yonelik, tesislerde uzaktan izleme ve

Raporlama déneminde, asiri hava kosullarinin ve iklim kaynakli fiziksel olaylarin artan sikhgi, sirket kontrol sistemleri devreye alinmakta; ekipmanlarin durdurulmasi veya kapatiimasi gibi 6nleyici adimlar uzaktan

portféyilindeki gesitli iretim tesislerinin operasyonel ve finansal performansi {izerinde etkili olmustur. iklim yonetilebilmektedir.

degdisikligi nedeniyle bazi varliklarda tretim verimliliginde gecici azalmalar meydana gelmis; ayrica, sigorta

maliyetlerine karsi kirilgan olan bu varliklarin sigorta kapsamlarinin uygulanmasinda ek degerlendirme Sirket, bakim ve onarim slreglerinin etkin sekilde yonetilmesi amaciyla ERP envanter sistemine bakim

gerektiren durumlar ortaya ¢ikmistir. Sirket, bu gergevede sigorta poligelerinin kapsam ve teminat yapisini planlamalarini entegre ederek siirecin izlenebilir ve dlgeklenebilir hale getiriimesini hedeflemektedir. Bu

glclendirmeye yonelik calismalarini siirdiirmekte; risk transfer mekanizmalarinin etkinligini artirmak amaciyla kapsamda sistem altyapisinin temeli olusturularak bakim faaliyetlerinin diizenli ve periyodik sekilde yirittlmesi

sektdrel uygulamalari ve uluslararasi iyi 0rnekleri yakindan takip etmektedir. saglanmaktadir. Beklenmedik ariza ve duruslar icin bitge ayrilarak iklim degisikligine karsi direnglilik

artiriilmaktadir.
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? 4’9 Mevsimsel Arz o
% Dalgalanmasi

FINANSAL RiSKi > GEGi$ RiSKi > PiYASA RiSKi

RiSK TANIMI

iklim kosullarindaki degisimlerin enerji piyasasinda arz ve talep dengesini bozmasi

DEGER ZiNCIiRiINDEKi KONUM

YUKARI YONLU OPERASYONLAR ASAGI YONLU OPERASYONLAR DOGRUDAN OPERASYONLAR

ETKi OLASILIK RiSK VADESI

OO0 OJOJO. 0

FINANSAL ETKi VE ONGORULEN RiSK MALIYETI

30K - 150K USD

MEVCUT KONTROLLER

Calik Renewables, enerji piyasalarindaki dalgalanmalara karsi esnek portfoy yénetimi ve etkin risk izleme
mekanizmalari ile finansal dayanikliligini ve is sirekliligini gliclendirmektedir.

Sirket, piyasa kaynakli belirsizliklerin etkisini azaltmak amaciyla risk yonetimi uygulamalarini siirdirmekte ve
cesitli stratejik araglardan faydalanmaktadir. Uretim ve talep dengesine iliskin diizenli galismalar yuritlimekte;
elde edilen veriler dogrultusunda piyasa gelismeleri izlenerek gerekli degerlendirmeler yapiimaktadir.
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Doga Baglantil Yasal, o
Operasyonel ve itibar Riskleri

iTIBAR RiSKi > GEGi$ RiSKi > iTIBAR RiSKi

RiSK TANIMI

Cevresel gerekliliklerin ve toplumsal hassasiyetlerin artmasiyla birlikte yeni projelerde ek yasal sorumluluklar
ve operasyonel zorluklarin ortaya gikmasi, ayrica yatirimlarin dogal ekosistemler tzerindeki etkilerinin izin
slireclerinde gecikmelere ve itibar risklerine neden olmasi.

DEGER ZiNCIiRiINDEKi KONUM

DOGRUDAN OPERASYONLAR

ETKi OLASILIK RiSK VADESI

OJOJO OO ©O—0

FINANSAL ETKi VE ONGORULEN RiSK MALIYETI

30K - 150K USD

MEVCUT KONTROLLER

Sirket, doga baglantili riskleri iklim baglantili risklerle entegre bir risk yonetimi yaklagsimiyla ele alarak
projelerinde gevresel ve toplumsal uyumu dnceliklendirmektedir.

Doga badglantili riskleri etkin sekilde yonetmek amaciyla yerel topluluklar ve paydaslarla seffaf iletisim
kurulmakta, proje sahalarinda biyogesitlilik ve ekosistem etkileri 6nceden analiz edilmekte ve bu riskler
kurumsal risk yonetimi siireglerine entegre edilmektedir. Mevzuat degisikliklerini diizenli takip ederek i¢
prosedirlerini glincellemekte ve gevresel performans gostergelerini stirekli izleyip raporlamaktadir.
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iklim Baglantili Firsatlar

G

Degisen musteri talebi ile birlikte
yenilenebilir enerji talebindeki artisi
karsilayarak pazar payinin genisletilmesi

DEGER ZiNCIiRiINDEKi KONUM

DOGRUDAN OPERASYONLAR ASAGI YONLU OPERASYONLAR

FIRSAT VADESI

O—0

YONETIM YAKLASIMI

Yenilenebilir enerjiye olan talep artisinin sirket gelirleri ve karlihgi
lizerindeki olumlu etkisi dogrultusunda, sirket bliylime ve kapasite
artirirmi odakli bir strateji izlemektedir. Mevcut 393 MW kurulu
glicund, 2026 yiliigerisinde ilave 73 MW kapasite yatirimiyla
artirmayi hedefleyerek 6lgek ekonomisi yaratmayi ve pazardaki
konumunu gliglendirmeyi amaglamaktadir.

1.642.055.000 TL Toplam Gelir

o}
Sektor tesviklerinden yararlanma

DEGER ZiNCiRiINDEKi KONUM

YUKARI YONLU OPERASYONLAR

FIRSAT VADESI

@_

YONETIM YAKLASIMI

Yenilenebilir enerji yatirimlarinda finansal strdirilebilirligi
saglamak amaciyla, yirirlikteki ulusal ve uluslararasi tesvik kredi
programlari stratejik bir glivence olarak degerlendirmektedir.
Doviz bazli (USD endeksli) garantili fiyat uygulamasi temel
alinmistir. Toplam gelire saglanan ytiksek katki ytizdesi ile ulusal
para birimindeki dalgalanmalara karsi gelirler koruma altina alinmis
ve uzun vadeli finansal riskler etkin bir sekilde yonetilmistir. Alim
garantisinin 10 yillik siresi ve fiyat istikrari, sirketin finansal
projeksiyonlarinin glivenilirligini artirmakta ve yatirimin finansman
sureclerini kolaylastirmaktadir.

{o

Teknoloji transferi yoluyla
tretim verimliligini artirma ve
yeni hizmetler gelistirme

DEGER ZiNCiRiNDEKi KONUM

DOGRUDAN OPERASYONLAR

FIRSAT VADESI

O—0

YONETIM YAKLASIMI

Sirket, teknoloji transferi yoluyla tGretim verimliligini artirmayi ve
yeni hizmet alanlari gelistirmeyi hedeflemektedir. Mevcut

393 MW kurulu glice sahip RES, HES ve GES portfoylni buylitmeyi
planlamakta; bu dogrultuda BESS ve Power to X yatirimlarini
glindemine almistir.

2025 hedefleri kapsaminda Polonya’da 255 MW GES santralleri
devreye alinmis olup, yonetim yeni teknolojilerin entegrasyonu ve
kapasite artisinin etkin sekilde hayata gecirilmesini yakindan takip
etmektedir.
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Iklim Baglantil Firsatlar
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Cevresel ve sosyal performansin
iyilestirilerek marka degerinin artiriimasi
ve yatirirm/yatirnmci gekme potansiyelinin
saglanmasi

DEGER ZiNCiRINDEKi KONUM

DOGRUDAN OPERASYONLAR ASAGI YONLU OPERASYONLAR

FIRSAT VADESI

O

YONETIM YAKLASIMI

Sirketin tiim Uretim portfdylini %100 yenilenebilir enerji
kaynaklarindan saglamasi, uluslararasi diizeyde surdurlebilir
finansman olanaklarina erisimini 6nemli élglide artirmaktadir.
Yatirimcilar ve finans kuruluslari igin gevresel ve sosyal
slrdurilebilirlik kriterlerini karsilayan glivenilir bir kurum kimligi
olusturmasini saglamaktadir. Yenilenebilir enerji temelli projeler,
dlstk karbon salimi ve dogal kaynaklarin verimli kullanimiyla
yesil tahvil, strdirilebilir kredi ve diger gevre odakli finansman
araglarina erisim imkanini genisletmektedir. Sirketin 2025 yilina
ait kamuya aclk entegre faaliyet raporunu yayimlamasi, seffaflik,
hesap verebilirlik ve strdurulebilirlik performansinin paylasiimasi
agisindan 6nemli bir adim olusturmaktadir. Bu rapor araciligiyla
gevresel, sosyal ve yonetisim (ESG) alanlarindaki uygulamalarini
kamuoyu ile agik bir bigimde paylasmasi, paydas giivenini
pekistirirken kurumsal itibari ve yatirimci nezdindeki guvenilirligini
de glglendirmektedir.

o

Yenilenebilir enerji tiretiminden
kaynaklanan azaltiimis karbon
emisyonlarinin, uluslararasi
standartlara uygun sekilde

sertifikalandirilmasi yoluyla,
sirket icin finansal gelir saglanmasi

DEGER ZiNCIiRINDEKi KONUM

ASAGI YONLU OPERASYONLAR

FIRSAT VADESI

Q)

YONETIM YAKLASIMI

2025 yilinda I-REC faaliyetlerinden elde edilen gelir, sirketin
surdirulebilirlik odakli is alanlarindaki buytimesini destekleyen
onemli bir gelir kalemi olmustur.
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A

SAF Uretimi
(Surdurulebilir Havacilik Yakiti)

DEGER ZiNCiRiNDEKi KONUM

ASAGI YONLU OPERASYONLAR

FIRSAT VADESI

9

YONETIM YAKLASIMI

Yenilenebilir enerji alanindaki uzmanhgini sirdirilebilir havacilik
sektdriline tasiyarak yeni bir bliylime ve dontistiim firsat
sunmaktadir. Tarimsal atiklardan Sirdtrilebilir Havacilik Yakiti
(SAF) uretimi, sirketin dongusel ekonomi ve dlsiik karbonlu
teknolojilere yonelik stratejik hedefleriyle dogrudan ortismektedir.
Turkiye’'nin yerli SAF Uretim kapasitesinin gelisimine katki
saglayarak yenilenebilir enerji tabanli ¢ézimleriyle uluslararasi
havacilik sektdriinde gligli bir konum elde etme potansiyeline
sahip olmaktadir.
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Cevresel Varliklar

Doganin gucltyle )
gelecege enerji veriyoruz!

Sztum ve Stargard Gunes Santralleri ile Polonyé*da -
yilda 270.000 MWh temiz eneriji Uretiyor, B RETCL.
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Cevre Yonetim Yaklasimi

Surekli iyilestirme prensibi

Calik Renewables, ¢evresel etkilerini sistematik bigimde yonetmeyi
ve dogal sermayeyi koruyarak uzun vadeli deger yaratmayi temel
sorumluluk alanlarindan biri olarak konumlandirmaktadir.

Enerji Uretim faaliyetlerinden kaynaklanan; arazi kullanimi, su
tlketimi, atik olusumu ve ekosistem lzerindeki etkiler buttincdl bir
gevre yonetim sistemi kapsaminda ele alinmaktadir.

Sirketin gevre yonetim yaklasimi, gevresel risklerin belirlenmesi,
etkilerin degerlendirilmesi, hedeflerin olusturulmasi, performansin
izlenmesi ve surekli iyilestirme mekanizmalarini kapsamaktadir.
Cevresel boyut ve etkiler dlizenli olarak gézden gegirilmekte;
operasyonel suregler gevresel riskleri azaltacak sekilde
planlanmaktadir.

Calik Renewables, faaliyet gosterdigi tim cografyalarda yururlikte
bulunan ulusal ve uluslararasi gevre mevzuatina tam uyumu esas
almaktadir. Cevresel etki degerlendirme (GED) siiregleri, izin

ve lisans gereklilikleri ile sektorel dizenlemeler yakindan takip
edilmekte; mevzuat degisiklikleri dogrultusunda operasyonel
uygulamalar guincellenmektedir.

iklim degisikligi ile miicadele, kaynak verimliligi, biyogesitliligin
korunmasi ve atik azaltimi sirketin ¢cevresel dncelikleri arasinda
yer almaktadir. Bu alanlardaki performans dlgulebilir gdstergeler
araciligiyla izlenmekte; belirlenen hedefler dogrultusunda dizenli
olarak degerlendirilmektedir.

Galik Renewables, enerji donusimine katki saglayan yatirimlarini
cevresel sorumluluk anlayisiile bitinlestirmekte; diisik
karbonlu, kaynak verimli ve ekosistem duyarh bir blyime modeli
benimsemektedir.

g

Calik Renewables,
faaliyet gosterdigi

tum cografyalarda
yururlukte bulunan
ulusal ve uluslararasi
Ggevre mevzuatina
tam uyumu esas
almaktadir.
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Cevre yonetim sistemi kapsaminda yuritilen uygulamalar, sirketin surdurulebilir blylime stratejisini
desteklemekte ve gevresel etkilerin dlgulebilir, izlenebilir ve yonetilebilir bir yapi iginde ele alinmasini
saglamaktadir.

Calik Renewables, surekli iyilestirme anlayisi gergevesinde gevresel yatirimlar gergeklestirmistir.
2025 yiliigerisinde toplam 1.454.000 TL tutarinda gevre yatirimi yapiimistir.

Yatirim yapilan 6ncelikli alanlar asagida yer almaktadir:

o
00

&

KURUMSAL KARBON AYAK iZi HESAPLAMA, RAPORLAMA VE DOGRULAMA GALISMALARI
KURUMSAL SU AYAK iZi HESAPLAMA, RAPORLAMA VE DOGRULAMA GCALISMALARI
ENTEGRE FAALIYET RAPORLAMASI GALISMALARI

GEVRE DANISMANLIK HiZMETLERI
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Dogal Kaynaklarin Kullanimi

Stratejik kaynak verimliligi

Calik Renewables, dogdal kaynaklarin verimli ve sorumlu kullanimini
cevresel performansinin temel unsurlarindan biri olarak
degerlendirmektedir. Yenilenebilir enerji tretimi dogasi geredi fosil
yakit bagimliligini azaltmakta ve disiik karbonlu bir enerji sistemine
katki saglamaktadir.

Bununla birlikte, faaliyetlerin arazi kullanimi, su tiiketimi ve malzeme
ihtiyaci gibi dogal kaynaklar Gzerindeki etkileri btlncul bir
yaklasimla yonetilmektedir.

Yatirim ve proje gelistirme sureglerinde kaynak verimliligi kriterleri
dikkate alinmakta; arazi secimi, tasarim ve insaat agsamalarinda
cevresel etki minimizasyonu gozetilmektedir.

Ozellikle santral yer secimi ve saha planlamasinda ekosistem
butunligu, hassas alanlarin korunmasi ve uzun vadeli gevresel
surdurdlebilirlik unsurlari dederlendirme slreglerine entegre
edilmektedir.

Operasyonel asamada ise su ve enerji kullanimi diizenli olarak
izlenmekte, kaynak tliketimini azaltmaya yonelik iyilestirme
galismalari yurutilmektedir. Ekipman verimliligi, dijital performans
izleme sistemleri ve bakim optimizasyonu uygulamalari sayesinde
dogal kaynak kullaniminda etkinlik artiriimaktadir.

Calik Renewables, dogdal kaynaklari yalnizca operasyonel bir girdi
olarak degil; korunmasi ve surdurilebilir bigimde yonetilmesi
gereken stratejik bir deger unsuru olarak ele almaktadir.

Dogal sermayenin etkin yonetimi, sirketin uzun vadeli deger yaratma
kapasitesini gliglendirmekte ve faaliyet gosterilen cografyalarda
cevresel sorumluluk ile biyime hedefleri arasinda dengeli bir yapi
olusturulmasini saglamaktadir.

(4D

1.454.000 TL

2025 Yil
Toplam Cevre Yatirimi

x

Calik Renewables,
dogal kaynaklari
yalnizca operasyonel
bir girdi olarak
degdil; korunmasi ve
surdurulebilir bicimde
yOnetilmesi gereken
stratejik bir deger
unsuru olarak ele
almaktadir.
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iklim Degisikligi

Dusuk karbonlu dontsum

Calik Renewables, iklim degdisikligini kiresel dlcekte ekonomik,
cevresel ve toplumsal etkileri olan stratejik bir risk ve ayni zamanda
onemli bir dontsidm alani olarak degerlendirmektedir.

Sirketin temel faaliyet alani olan yenilenebilir enerji Uretimi, distk
karbonlu ekonomiye gecis stirecine dogrudan katki saglamaktadir.

iklim degisikligi ile miicadele kapsaminda sera gazi emisyonlarinin
azaltilmasi, enerji verimliliginin artiriimasi ve dustk karbonlu portfoy
yapisinin guglendirilmesi 6ncelikli hedefler arasinda yer almaktadir.

Operasyonel sirecglerde enerji tiketimi ve emisyon verileri dizenli
olarak izlenmekte; performans gostergeleri dogrultusunda
iyilestirme ¢alismalari yiritilmektedir.

iklim degisikligine uyum perspektifi dogrultusunda ise fiziksel
riskler ve gegis riskleri analiz edilmekte; asiri hava olaylari,
sicaklik artisi ve dizenleyici degisiklikler gibi unsurlar yatirom

ve operasyon karar slreclerine entegre edilmektedir. Senaryo
analizleri ve risk degerlendirme ¢alismalari ile portfoy dayaniklihgi
guclendirilmektedir.

Calik Renewables, iklim yénetimini kapsamli bir perspektifle
degerlendirerek emisyon azaltim galismalarini stratejik planlama,

finansal modelleme ve risk yonetimi siiregleriyle bitlinlestirmektedir.

Bu gergevede yurutilen galismalar, sirketin disik karbonlu blyime
stratejisini desteklemekte ve uzun vadeli deder yaratma kapasitesini
guclendirmektedir.

F
177.850
ton CO_e

Onlenen Emisyon
Miktari

e

Galik Renewables,
iklim yonetimini
kapsamli bir
perspektifle
degerlendirerek
emisyon azaltim
galismalarini stratejik
IERIEIMEMIGEREE]
modelleme ve risk
yonetimi surecleriyle
butlnlestirmektedir.
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Enerji ve Emisyon Yonetimi

izlenebilir performans takibi

Yenilenebilir enerji Uretimi, sirketin emisyon yogunlugunu azaltan
ve duslk karbonlu buyime stratejisini destekleyen temel faaliyet
alanini olusturmaktadir.

Operasyonel slrecglerde ortaya ¢ikan enerji tliketimi ve sera gazi
emisyonlari sistematik bigimde izlenmekte ve yonetilmektedir.

Enerji tiketim verileri dizenli olarak dlgllmekte, analiz edilmekte ve
performans gostergeleri dogrultusunda degerlendirilmektedir.

Operasyonel verimliligi artirmaya yonelik dijital izleme sistemleri
ve bakim optimizasyonu uygulamalari sayesinde enerji kayiplarinin
azaltilmasi ve lretim performansinin iyilestiriimesi hedeflenmektedir.

Sera gazi emisyonlari, uluslararasi kabul gérmus hesaplama
metodolojileri dogrultusunda izlenmekte; tim emisyonlar dizenli
olarak raporlanmakta ve dogrulanmaktadir.

Emisyon yogunlugunu azaltmaya yonelik iyilestirme ¢alismalari
yuratilmekte ve dislk karbonlu portfoy yapisinin glglendirilmesi
onceliklendirilmektedir.

Enerji ve emisyon performansi, stratejik hedefler ile iliskilendirilerek
duzenli olarak gdzden gegirilmekte; iklim degdisikligi ile

mucadele hedefleri dogrultusunda surekli iyilestirme yaklasimi
benimsenmektedir.

Bu gergevede yurdtilen galismalar, sirketin diisliik karbonlu bliylime
modelini desteklemekte ve uzun vadeli strdurilebilirlik hedeflerine
katki saglamaktadir.

ISO 14064

[RCEEIIEINERYE
Raporlama Standardi

ilk kez 14064
Karbon Ayak Izi
Dogrulamasi

(o

Calik Renewables,
yenilenebilir enerji
uretimi, sirketin
emisyon yogunlugunu
azaltan ve dusuk
karbonlu biytime
stratejisini destekleyen
temel faaliyet alanini
olusturmaktadir.

Kapsam 1 tCO,e
Kapsam 2 tCOe
Kapsam 3 tCOe

Mazot litre
Benzin litre
Dogalgaz Sm?
Elektrik kWh
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69,73
48,01

176,75

8.122,00
12.800,00
5.026,21

110.611,24

43,03
193,88

448,03

13.325,00

446.735,00

164,67
46,92

24,93

1.639,61

6.672,03

108.113,00

204,59
80,53

38,45

125,00

3.250,00

185.550,00

53,75
101,69

58,79

7.356,51

12.800,00

234.308,90
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Ser.a Gazi G.en"el Demircili Adacami Toplam
Emisyonlari urliik RES HES

535,76
471,03

746,94

Enerji Tiiketimi Genel Demircili . ELETN ] Toplam
Miudiirliik RES HES

17.24312
48.847,03
5.026,21

1.085.318,14
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Biyocesitlilik

Ekosistem odakli koruma

Calik Renewables, faaliyet gosterdigi cografyalarda ekosistemlerin
korunmasini gevresel sorumlulugunun temel bir unsuru olarak ele
almaktadir.

Yenilenebilir enerji yatirimlari distk karbonlu enerji Uretimine katki
saglarken, arazi kullanimi ve altyapi faaliyetleri nedeniyle ekosistem
Uzerinde olusabilecek potansiyel etkiler de dikkate alinmaktadir.

Biyogesitlilik, yatirim ve operasyon sureglerine entegre edilerek
stratejik bir yaklasimla yonetilmektedir.

Proje gelistirme asamasinda yurutulen gevresel ve sosyal etki
degerlendirme ¢alismalari dogrultusunda hassas ekosistemler,
koruma altindaki alanlar ve tur cesitliligi analiz edilmekte; saha
planlamasi bu veriler isiginda sekillendirilmektedir.

Etki azaltim hiyerarsisi gergevesinde dnleme, azaltma ve gerekli
durumlarda telafi mekanizmalari uygulanarak ekosistem tzerindeki
etkilerin en aza indirilmesi hedeflenmektedir.

Operasyonel sireglerde ise habitat butunliginin korunmasi,

arazi rehabilitasyonu ve gevresel izleme faaliyetleri diizenli olarak
surdurtdlmekte; ilgili paydaslar ve kurumlarla is birligi icinde hareket
edilmektedir.

&0
2.689.105 TL

Misir Akbabasi
Koruma Projesi
Toplam Yatirirm Miktari

4

Galik Renewables,
faaliyet gosterdigi
cografyalarda
ekosistemlerin
korunmasini gevresel
sorumlulugunun temel
bir unsuru olarak ele
almaktadir.
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Calik Renewables’in Gurcistan’da yuritmeyi planladigi, kiresel 6lgekte tehdit altinda bulunan Misir
Akbabasi'nin (Neophron percnopterus) reyen poptlasyonlarinin belirlenmesine yonelik ornitolojik arazi
galismasi, dnemli bir biyogesitlilik girisimi olarak dne ¢ikmaktadir. IUCN Kirmizi Listesi'nde “Tehlikede
(Endangered)” kategorisinde yer alan bu tir, 6zellikle Dodu Avrupa ve Kafkasya bélgesinde belirgin bir
popllasyon azalmasi gostermektedir. Gurcistan ise hem tlriin go¢ yollari Gzerinde yer almasi hem de
potansiyel Ureme alanlarina ev sahipligi yapmasi nedeniyle kritik bir 6neme sahiptir.

S6z konusu ¢alisma ile tirtin dreme basarisi, dagilimi ve habitat kullanimi hakkinda bilimsel veri Gretiimesi
hedeflenmektedir. Elde edilecek bulgularin, tirlin korunmasina yonelik karar alma sireglerini desteklemesi
ve proje sahalarindaki planlama ve yonetim uygulamalarina entegre edilmesi 6ngdrilmektedir. Boylece

tlr bazlh koruma galismalarinin yani sira, faaliyet gosterilen bolgelerdeki genel biyogesitlilik yénetimine de
katki saglanmasi amacglanmaktadir.
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Su Yonetimi
Kaynak duyarli yaklasim

Calik Renewables, su kaynaklarinin korunmasini ve verimli
kullanimini gevresel yonetim yaklasiminin dnemli bir unsuru olarak
ele almaktadir. insaat ve operasyon siireglerinde ortaya gikan su
kullanimi sistematik bigimde izlenmekte ve yonetilmektedir.

Proje gelistirme asamasinda faaliyet gosterilecek bdlgelerin havza
kosullari ve su stresi seviyeleri degerlendiriimekte; su kaynaklari
Uzerindeki potansiyel etkiler analiz edilerek su tuketimini azaltan
tasarim ve operasyon uygulamalari hayata gecirilmektedir.

Operasyonel slireglerde su tiketim verileri diizenli olarak
izlenmekte, verimlilik artirici uygulamalar ile su kayiplarinin
azaltilmasi hedeflenmektedir.

Atik su yonetimi ilgili mevzuat hukimleri gergcevesinde yurutilmekte;

desarj standartlarina uyum titizlikle saglanmaktadir.

Sirket, tUm operasyonlarini kapsayacak sekilde ISO 14046
Su Ayak izi standardi dogrultusunda su ayak izi hesaplamasi
gergeklestirmektedir.

Su ydnetimi uygulamalari, gevre yonetim sistemi kapsaminda
performans gostergeleriile izlenmekte ve strekli iyilestirme
yaklasimi dogrultusunda gelistirilmektedir.

ISO 14046

Calik Renewables
Su Ayak Izi
Standardi

ilk kez 14046
Su Ayak Izi
Dogrulamasi

0
00

Calik Renewables,
su kaynaklarinin
korunmasini ve verimli
kullanimini ¢cevresel
yOnetim yaklasiminin
onemli bir unsuru
olarak ele almaktadir.

Su Tiiketimi ) (?.en"el Momentum Demir
Miudiirliik GES RES

Sebeke Suyu

Yiizey Sulari
Yeralti Suyu
Toplam Cekilen Su
icme Suyu

Toplam Su Tuketimi

Desarj Edilen Atik Su

Evsel Atik Su
Endiistriyel Atik Su
Su Ayak izi

Mavi Su Ayak izi

Gri Su Ayak izi
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m3/yil
m3/yil
m3/yil
ma/yil
mé/yil
mé/yil

Birim

mé/yil
mé/yil
Birim
m/yil

mé/yil

766,00
0

0
717912
1312
536,11

Genel
Miidiirliik

6.643,01
0

Genel
Miidiirliik

717912

6.643,01

274,68
0

0
301,67
26,99
8,87

Momentum
GES

292,80
0

Momentum
GES

301,67

292,80

133,00
0
80,90
217,43
3,53
187,43

Sarpincik
RES

30,00
0

Sarpincik
RES

217,43

30,00

61

104,00
0
97,96
212,70
10,74
182,70

Demircili
RES

30,00
0

Demircili
RES

212,70

30,00

=gl

Adacami
HES

165,00

0
41.000,00
41.175,02
10,02
2.158,02

Adacami
HES

67,00
0

Adacami
HES

41.175,02

67,00



6)9 GEVRESEL VARLIKLAR GALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 62 = gl

Atik Yonetimi

Dongusel ekonomi prensibi

Calik Renewables, atik yénetimini kaynak verimliligi ve déngusel
ekonomi perspektifiyle ele almakta; operasyonel faaliyetlerinden
kaynaklanan atiklari kaynaginda énleme ve azaltim prensibi

dogrultusunda yonetmektedir. Atik tlrleri sistematik olarak Z’\,
siniflandiriilmakta ve ilgili mevzuat hikiimlerine uygun sekilde <

takip edilmektedir. Atik ydnetim uygulamalari; 6nleme, azaltim, Sifir Atiga Uyumlu
yeniden kullanim, geri kazanim ve bertaraf hiyerarsisi esas Operasyonlar

alinarak yurutilmekte; tehlikeli ve tehlikesiz atiklar ayri ayri gegici
depolanarak lisansli firmalar aracilidiyla tasinmakta ve bertaraf
edilmektedir.

Operasyonel siireglerde malzeme verimliliginin artiriimasi, planh
bakim ve ekipman yenileme uygulamalari ile atik olusumu minimize
edilmekte; yenilenebilir enerji tesislerinde kullanilan ekipman

ve bilesenlerin yasam dongusi dikkate alinarak uzun vadeli atik
yonetim stratejileri gelistiriimektedir.

2

Galik Renewables,
atik yonetimini
kaynak verimliligi ve

Sirket, sahalarinda Sifir Atik Yonetmeligi'ne uyum galigsmalarini déngiisel ekonomi

surdirmekte; plastik, kagit, metal ve cam atiklar kaynaginda perspektifiyle ele
ayristirilarak gecici depolama alanlarinda siniflandiriimakta almakta; operasyonel
ve geri kazanim sureclerine yonlendirilmektedir. Boylece geri faaliyetlerinden
dénistirilebilir atiklarin ekonomiye yeniden kazandiriimasi kaynaklanan atiklari

kaynaginda onleme

ve azaltim prensibi
dogrultusunda
yonetmektedir.

desteklenmektedir.

Atik performansi, élgllebilir gostergeler aracilidiyla izlenmekte

ve gevre yonetim sistemi kapsaminda diizenli olarak gézden
gegirilmektedir. Calik Renewables, atik miktarlarinin azaltiimasi,
geri donudstm oranlarinin artirilmasi ve déngtisel ekonomi
uygulamalarinin giclendirilmesini hedeflemekte; dnlimuizdeki
dénemde Sifir Atik uygulamalarinin yayginlastiriilmasi, atik takibinin
daha sistematik hale getiriimesi ve 6zellikle PV panel geri donlisim
sureglerine yonelik somut uygulamalarin hayata gecirilmesini
oncelikli gcalisma alanlari arasinda degerlendirmektedir.




Insan Kaynaklari
Varhligi

Doganin gucuyle
ekibimize enerji veriyoruz!

Agustos 2024'te 41 kisiyle basladlglmlz- '
yolculugu, 2025 yili itibariyla 84 Kisilik bir
surduruyoruz.

Heltia Work-Life Balance Programi, Multisport,
LinkedIn Learning erisimi, Bireysel Emeklilik
Sistemi ile ¢alisan refahini ve gelisimini buttncul
bir yaklagimla destekliyoruz.
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insan ve Kiiltiir

Sardurulebilir blUyumenin temeli

Calik Renewables, insan kaynagini strdurulebilir blyime
stratejisinin temel unsurlarindan biri olarak konumlandirmaktadir.
Yenilenebilir enerji sektoriinde teknik uzmanlik, operasyonel
yetkinlik ve proje yonetim kapasitesi sirketin rekabet glictni
belirleyen kritik faktorler arasinda yer almaktadir.

Sirket, farkli disiplinlerde uzmanlasmis galisan profili ile proje
gelistirme, mihendislik, finansman, operasyon ve bakim sireclerini
entegre bigimde yuritmektedir. Nitelikli is gliciiniin korunmasi

ve gelistirilmesi amaciyla egitim programlari, teknik yetkinlik
gelistirme galismalari ve liderlik gelisim uygulamalari sistematik
olarak uygulanmaktadir. insan kaynaklari politikalari, insan haklari
ve galisma hayatina iliskin ilkeleri dogrultusunda sekillendiriimekte;
adil galisma kosullari, firsat esitligi ve ayrimcilikla micadele esas
alinmaktadir.

insan kaynaklari yénetiminde gesitlilik ve kapsayicilik ilkeleri
benimsenmekte; kadin istihdaminin artirilmasi ve teknik
pozisyonlarda temsilin gliglendirilmesi dncelikli alanlar arasinda
yer almaktadir. Calisan baglihgi diizenli olarak dl¢tlmekte ve geri
bildirim mekanizmalari araciliyiyla organizasyonel gelisim alanlari
belirlenmektedir.

is saghgi ve giivenligi uygulamalari ile giivenli galisma ortami
saglanmakta; onleyici risk yonetimi yaklasimi dogrultusunda surekli
iyilestirme galismalari yiritiilmektedir. insan kaynaginin etkin ve
sorumlu yonetimi, sirketin operasyonel surekliligini gliglendirmekte
ve uzun vadeli deger yaratma kapasitesini desteklemektedir.

Calik Renewables, faaliyetlerine Agustos 2024 itibariyla 41 kisilik
bir ekip ile baglamistir. Kurulugunun Gzerinden hentz bir yil ge¢cmis
olmasina ragmen, 2025 yilinda ¢alisan sayisini 84’e yukselterek
guglu ve istikrarh bir blylme performansi sergilemistir.

o)
M

84

Galik Renewables
Calisan Sayisi

O
O

is saghgi ve giivenligi
uygulamalari ile
guvenli galisma ortami
saglanmakta; onleyici
risk yonetimi yaklasimi
dogrultusunda surekli
iyilestirme calismalari
yurutilmektedir.
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CINSIYET DAGILIMI

84

Calisan

@ Erkek: 72 (%86)

@ Kadin: 12 (%14)

9 kisi

%11

<30

YAS DAGILIMI

33 kisi

%39

31-40

27 kisi

%32

41-50

=gl

50+ . %4 3 kisi
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Calik Renewables’ta
Calisma Hayati

insan odakl kultdr

Calik Renewables’ta galisma hayati, insan odakli yonetim anlayisi
dogrultusunda; guivenli, kapsayici ve strdurulebilir bir is ortami
olusturma hedefiyle sekillenmektedir.

Sirket, calisanlarini en degerli paydaslarindan biri olarak gérmekte
ve kurum kultirlni galisan haklarina saygi, firsat esitligi, etik
dederler, surekli gelisim ve galisan refahinin desteklenmesi lizerine
insa etmektedir.

Calik Renewables Surdurdlebilirlik Politikasi kapsaminda
benimsenen Birlesmis Milletler Kiiresel ilkeler Sézlesmesi (UN Global
Compact) ilkeleriyle uyumlu olarak yurutilmekte; insan haklari, adil
Galisma kosullari ve etik yonetim anlayisi temel dncelikler arasinda
yer almaktadir.

Calisan baglihgini gliglendirmeye yonelik bitlincil uygulamalar
hayata gegirilirken, yetenek ydnetimi stregleriyle ¢alisanlarin
mesleki ve kisisel gelisimi desteklenmekte; gesitlilik, esitlik ve
kapsayicilik yaklasimiyla adil bir galisma ortami tesvik edilmektedir.

Sirket, strdurdlebilirlik vizyonunun tim galisanlar tarafindan
benimsenmesini saglamak amaciyla farkindalik ve egitim
calismalarini yayginlastirmakta; ¢calisan deneyimini surekli
iyilestirmeyi hedefleyen stratejik yaklasimiyla surdurilebilir
kurumsal basariya katki saglayan guclu bir gcalisma hayati sunmay!
amaglamaktadir.

4

80

Calisan Baghhgi ve
Memnuniyeti Skoru

o)
M

Calik Renewables’ta
calisma hayati, insan
odakli ydnetim anlayisi
dogrultusunda;
guvenli, kapsayici
ve surdurulebilir
bir is ortami
olusturma hedefiyle
sekillenmektedir.
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Calisan Memnuniyeti ve
Baghhgi

Aidiyet temelli is ortami

Calik Renewables, calisan baghligini yalnizca bir insan kaynaklari
gostergesi olarak degil, surdurilebilir basarinin ve guglu bir kurum
kdlturdnun temel unsurlarindan biri olarak konumlandirmaktadir.

Galisma kosullarinin strekli iyilestirilmesi dncelikli bir alan olarak ele
alinirken, galisanlarin kisisel ve mesleki gelisimlerini destekleyen
programlar da sistematik bigimde hayata gecirilmektedir.

Egitim ve gelisim firsatlari, kariyer planlama siregleri ve
yetkinlik bazli ilerleme modelleriyle her ¢alisanin potansiyelini
gergeklestirebilecedi bir ortam olusturulmasi hedeflenmektedir.

Ayni zamanda performans odakli, seffaf ve adil 6dillendirme
sistemleri ile yuksek katki ve basari gorunlr kilinmakta; takdir
kdlturd kurum genelinde yayginlastirilmaktadir.

Calisanlarin goris ve onerilerini 6zgurce ifade edebildigi, karar alma
sureglerine katilim saglayabildigi kapsayici bir gcalisma ortami tesis
edilerek aidiyet duygusu guglendiriimektedir.

Yan hak uygulamalari, galisanlarin farkli ihtiyaglarini gézeten esnek
ve destekleyici bir yapida kurgulanmakta; is-yasam dengesi kurum
politikalarinin 6nemli bir pargasi olarak ele alinmaktadir.

Kurum ici sosyal etkinlikler, spor organizasyonlari ve kiltir-sanat
faaliyetleri sayesinde calisanlar arasindaki iletisim ve ekip ruhu
desteklenirken, is ortaminin sosyal boyutu da zenginlestiriimektedir.

10

2025 Yih
Dlzenlenen
Toplam Etkinlik Sayisi

(@)

Qo

Calik Renewables,
calisan baghligini
yalnizca bir
insan kaynaklari
gostergesi olarak
degil, surdurdlebilir
basarinin ve gugli
bir kurum kaltrinin
temel unsurlarindan
biri olarak
konumlandirmaktadir.
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| moONFESTIVALI

DRAGON FESTIiVALI

Calik Renewables, kurumlar arasi etkilesimi ve ekip ruhunu giglendiren 6nemli organizasyonlardan biri olan
Dragon Festivali'ne katihm saglamistir.

Dragon Festivali, galisanlar arasinda aidiyet, motivasyon ve is birligini gliglendiren dinamik bir sosyal
platform sunmaktadir. Spor, edlence ve takim galismasini bir araya getiren festival; yogun is temposundan
uzak, herkesin esit sartlarda miicadele ettigi keyifli bir deneyim yaratirken, ¢galisanlarin birlikte hareket
etme ve dayanisma kulturini pekistirmesine katki saglamaktadir.

Calik Renewables, ¢alisanlarin kendilerini degerli, desteklenmis ve kuruma ait hissettikleri bir galisma
deneyimi sunarak hem bireysel motivasyonu hem de kurumsal performansi stirdirdlebilir sekilde
guglendirmeyi amaglamaktadir.
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Calisan Refahi

Aidiyet temelli is ortami

Calik Renewables, ¢alisan refahini kurumsal dayanikhligin temel
bilesenlerinden biri olarak gérmektedir. Sirket, ¢calisanlarin fiziksel,
zihinsel, sosyal ve finansal iyi olusunu destekleyen butincil

bir yaklasim benimsemekte; ¢alisan deneyimini gliglendiren
uygulamalarla saglikl ve glvenli bir galisma ortami olusturmayi
hedeflemektedir.

Calisanlarin saglik hizmetlerine erigimini destekleyen, is-yasam
dengesini gli¢lendiren ve gunlik yasam ihtiyaglarini kolaylastiran
yan haklar sunmaktadir.

Ayni zamanda ¢alisanlarin motivasyonunu artirmaya yonelik adil
ve seffaf lUcretlendirme politikalari uygulanmakta; performansin
odullendirildigi sistemlerle ¢alisan katkisi gorundr kilinmaktadir.

O
+

Glglu Yan Haklar

O

+

Sirket, calisanlarin
fiziksel, zihinsel,
sosyal ve finansal iyi
olusunu destekleyen
butlncil bir yaklasim
benimsemekte;
calisan deneyimini
guclendiren
uygulamalarla saglkh
ve glivenli bir calisma
ortami olusturmayi
hedeflemektedir.

GCALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 67 = gl

Calik Renewables, calisan refahini yalnizca maddi desteklerle sinirli gormemekte; kapsayici kurum
kultlrini guglendiren, galisanlarin kendilerini glivende ve degerli hissettikleri bir calisma ortami

olusturmayi da oncelikli bir sorumluluk olarak degderlendirmektedir. Sirket, calisan memnuniyetini artirmayi

ve uzun vadeli baglihgi desteklemeyi amaglayan stratejik ¢alismalarini strekli olarak gelistirmektedir.
SAGLIK VE FINANSAL GUVENCE

Calisanlarin ve ailelerinin saglik glivencesini desteklemek amaciyla aile bireylerini kapsayan Ozel Saglik
Sigortasi saglamaktadir. Calisanlarin nitelikli saglik hizmetlerine erisimini kolaylastirarak glivenli ve
destekleyici bir calisma ortaminin olusturulmasina katki sunmaktadir.

Calisanlarin uzun vadeli finansal glivenligini gliglendirmek amaciyla Bireysel Emeklilik Sistemi (BES)
uygulamasi yuratilmekte; calisanlarin tasarruf bilincinin gelistiriimesi ve emeklilik donemlerine yonelik
planlama yapabilmeleri desteklenmektedir.

UCRETLENDIRME VE PERFORMANS YONETIMi

Calik Renewables, adil, seffaf ve performans odakli bir Gcretlendirme yaklasimi benimsemektedir.
Calisanlarin katki ve basarilarini tesvik etmek amaciyla, performansa dayali, pozisyon bazli prim
sistemi uygulanmakta, dini bayramlar ve yilbasi dénemlerinde maaslara ek ikramiye ddemeleri
gergeklestiriimektedir.

SOSYAL HAKLAR VE DESTEKLEYiCi UYGULAMALAR

Calisan deneyimini gliglendirmek ve is-yasam dengesini desteklemek amaciyla gesitli sosyal haklar
ve esnek yan hak uygulamalari sunulmaktadir. Galisanlarin farkli ihtiyaglarina yonelik destekleyici
uygulamalarla daha verimli, dengeli ve surdurulebilir bir calisma ortami tesvik edilmektedir.

SAGLIKLI YASAM VE iYi OLUS PROGRAMLARI

Calik Renewables, calisanlarin fiziksel ve zihinsel saghgini sirdurulebilir insan kaynaklarinin énemli bir
parcasi olarak degerlendirmektedir. Sirket, ¢alisanlarin iyi olus halini gliclendirmek amaciyla psikolojik
danismanlik ve iyi olus hizmetleri sunulmakta ve bu hizmetlerin tamami sirket tarafindan finanse
edilmektedir.
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Yetenek Yonetimi

Surekli 6grenme kulturu

Calik Renewables, surdurulebilir blylimenin ve kurumsal basarinin
temelinde nitelikli insan kaynaginin yer aldigina inanmaktadir.

Sirket, ¢calisanlarinin yetkinliklerini gelistirmeyi, degisen is
dinyasi ihtiyacglarina uyum saglamalarini desteklemeyi ve
kariyer gelisimlerini gliglendirmeyi hedefleyen yetenek yénetimi
uygulamalarini sistematik bir sekilde yurutmektedir.

Sirketin yetenek ydnetimi yaklasimi, ¢alisanlarin strekli 6grenme
kdlturd icerisinde gelisimini desteklemek Uzere planlanan egitim
ve gelisim programlariyla glglendirilmektedir. Dijital 6grenme
platformlari ve kurumsal egitim stratejileri gelistirilerek galisanlarin
mesleki bilgi birikimlerini artirmayi ve gelecedin yetkinliklerine
hazirlanmalarini saglamayi amaglamaktadir.

=

1.687

Egitim Saati (Kisi*Saat)

(<]

Dijital 6grenme
platformlari ve
kurumsal egitim
stratejileri gelistirilerek
calisanlarin mesleki
bilgi birikimlerini
artirmayi ve gelecegin
yetkinliklerine
hazirlanmalarini
saglamayi
amaclamaktadir.
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SUREKLi OGRENME VE GELiSiM UYGULAMARI
Sirekli 6grenme kiltirinu desteklemek amaciyla galisanlara dijital
ogrenme platformlari araciligiyla genis kapsamli egitim iceriklerine

erisim imkani sunulmaktadir.

Bu platformlar tGzerinden teknik yetkinlikler, liderlik, proje yonetimi,

iletisim, surdurulebilirlik, dijital dontisum ve kisisel gelisim gibi ¢esitli

alanlarda 6grenme firsatlari saglanmaktadir.
MESLEKIi GELiSIM EGiTiM STRATEJiSi PLANI

Calik Renewables, ¢alisan gelisimini bireysel inisiyatiflere
birakmadan, kurumsal hedeflerle uyumlu sekilde planlanan bir yapi
icerisinde ylrutmektedir. Sirket blinyesinde Mesleki Gelisim Egitim
Stratejisi Plani uygulanmaktadir.

Bahse konu plan; galisanlarin gorev tanimlarina, sorumluluk
alanlarina ve kariyer gelisim ihtiyacglarina goére yapilandiriimis egitim
programlarini kapsamaktadir.

Egitim stratejisi, sirketin operasyonel ve stratejik hedefleri
dogrultusunda belirlenen kritik yetkinlik alanlarina odaklanmakta ve
calisanlarin bu alanlarda gelisimini desteklemeyi amacglamaktadir.

Plan kapsaminda egitim ihtiya¢ analizleri gergeklestiriimekte;
calisanlarin mevcut yetkinlik diizeyi ile hedeflenen yetkinlikleri
arasindaki farklar dederlendirilerek yillik egitim planlamalari
yapiimaktadir.

Mesleki Gelisim Egitim Stratejisi Plani, calisanlarin teknik
uzmanliklarini giclendirmeyi, yeni teknolojilere uyum sagdlamalarini
desteklemeyi ve organizasyon igerisindeki kariyer gelisim firsatlarini
artirmayi hedeflemektedir.

Sirketin yetenek ydnetimi streglerinde surdurulebilirlik saglamasina
katki sunmakta ve uzun vadede calisan bagliligini gi¢lendiren
onemli bir unsur olarak degerlendiriimektedir.

68
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Egitim ve Geng Yetenek Gelisimi

Gelecege yatirim yaklasimi

Calik Renewables, surdurulebilir bir gelecedin ancak bilingli nesiller
ve yetkin insan kaynadi ile mimkdin olacagina inanmaktadir.

Sirket, egitim kurumlariyla is birligi yaparak yenilenebilir enerji
alaninda farkindalik olusturmayi ve geng yeteneklerin gelisimini
desteklemeyi dncelikli sosyal yatirim alanlarindan biri olarak ele
almaktadir.

™

ReNex?

INTERNS ARE ON THE JOB.

08080

Ourinterns have joined us as part of the ReNext Internship Program. Q

with young talents in our renewable energy journey.

We are starting a journey of learning and creating together

RENEXT STAJ PROGRAMI

Calik Renewables, daha uzun vadeli ve kapsamli bir yetenek gelisimi
yaklasimiyla tasarlanan 2025 ReNext Staj Programi surdirmektedir.
ReNext programi, geng yeteneklere uzun dénemli gelisim firsati
sunarak yenilenebilir enerji alaninda gercek projelerde aktif
sorumluluk alma imkani saglamaktadir.

Program kapsaminda katilimcilar, uluslararasi is birligi ortaminda
deneyim kazanmakta, projelerde gorev almakta ve deneyimli
mentorlarin rehberliginde kisisel ve profesyonel yetkinliklerini
gelistirmektedir. ReNext programi, genglerin yenilikgi bakis agilarini
kurumsal sireclere entegre etmeyi ve surdurulebilirlik hedefleri
dogrultusunda aktif katilimlarini tesvik etmeyi amaglayan bir sirket
kdlturd uygulamasidir.

o)
MY

6

2025 ReNext
Staj Programi
Katilimci Sayisi

154

Galik Renewables,
egitim kurumlariyla
is birligi yaparak
yenilenebilir enerji
alaninda farkindalik
olusturmayi ve geng
yeteneklerin gelisimini
desteklemeyi oncelikli
sosyal yatirim
alanlarindan biri olarak
ele almaktadir.
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FOR A LIVABLE WORLD PROJESI

EGIAD Ortaokulu anasinifi égrencileri,
6gretmenlerinin rehberliginde, Avrupa’daki
okullarla birlikte yurutilen “For a Livable World”
projesi gergevesinde Calilk Renewables Urla
Demircili Ruzgar Enerji Santrali sahasini ziyaret
etmistir.

iklim degisikligi ve siirdirilebilir ¢dziimler
konusunu ele alan proje kapsaminda
gergeklestirilen bu teknik gezi sayesinde
ogrenciler, yenilenebilir enerji Uretim sureglerini
yerinde gozlemleme firsati bulmus; temiz

enerji teknolojileri hakkinda erken yasta biling
kazanmistir. Bu ziyaret, ¢cevresel farkindaligin
artirilimasi ve surdurdlebilirlik kaltdrinun
yayginlastiriimasi agisindan énemli bir katki
saglamistir.

Sirket, genglerin mesleki gelisimini desteklemek
amacilyla farkh yas gruplarina yonelik staj
programlari da ylritmektedir. 2025 Yil Lise
Ogrencileri Staj Programi, lise dgrencilerine is
diinyasini tanima, profesyonel galisma ortamini
deneyimleme ve yenilenebilir enerji sektoriine
dair temel bilgi edinme firsati sunmaktadir.
Program, genglerin kariyer yolculuklarinin erken
déneminde yon bulmalarini destekleyen dnemli
bir gelisim alani olusturmaktadir.

“ENERJIDE GUGC BIiRLiGi” ZIRVESI

Sirket, akademik ve sektorel platformlarda

yer alarak bilgi paylasimini ve is birligini
desteklemeye devam etmektedir. Yildiz Teknik
Universitesi tarafindan diizenlenen “Enerjide

Gug Birligi” Zirvesi kapsaminda gergeklestirilen
“Risklerden Firsatlara: Enerjinin Gelecegi”
paneline katilim saglanmis; enerji sektorinln
donustimu, risk yonetimi ve surdurulebilir firsatlar
lzerine degerlendirmelerde bulunulmustur.

SURDURULEBILIRLIK ZiRVESI

istanbul Medipol Universitesi ev sahipliginde
gergeklestirilen Surdurulebilirlik Zirvesi’ne katilim
saglanmistir. Zirve kapsaminda surdurdlebilirligin
sektorlerdeki konumu, glincel uygulama ornekleri
ve iyi uygulama deneyimleri katilimcilarla
paylasiimis; 6zellikle geng nesiller igin
surdurdlebilirlik odakli kariyer ve etki alanlarina
yonelik bir yol haritasi olusturulmasina katki
sunulmustur.

Calik Renewables, editim kurumlariyla yuratilen
is birlikleri, saha ziyaretleri, staj programlari

ve sektdrel etkinlik katihmlari araciligiyla geng
nesillerin bilgi ve farkindalik diizeyini artirmayi
hedeflemekte; yenilenebilir enerji sektorinin
gelecegini sekillendirecek insan kaynaginin
gelisimine katki saglamayi strdirmektedir.
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Kapsayici Is Yeri
Cesitlilik ve Esitlik

Firsat esitligi temeli
Calik Renewables, kapsayici is yeri yaklasimini kurumsal

surdurilebilirlik anlayisinin temel bilesenlerinden biri olarak
dederlendirmekte; gesitlilik, esitlik ve firsat adaleti ilkeleri

dogrultusunda galisma ortamini surekli gelistirmeyi hedeflemektedir.

Sirket, ¢alisanlarin cinsiyet, gorev, yas veya diger bireysel
farklihklarindan bagimsiz olarak esit haklara ve gelisim firsatlarina
erisimini destekleyen uygulamalar yuratmektedir.

Calik Renewables, tim galisanlarin potansiyellerini esit sekilde
ortaya koyabilecekleri, kendilerini glivende hissettikleri ve
farklihklarin deger gordigu bir calisma ortami olusturmayi
amagclamaktadir. Yurutllen ¢calismalar ile sirketin gesitlilik ve
kapsayicilik alanindaki sorumluluklarini yerine getirmesine
katki saglarken, uzun vadeli kurumsal deger yaratimini da
desteklemektedir.

?

%14

Kadin
Galisan Orani

oo
e
Galik Renewables,
galisanlarin cinsiyet,
gorev, yas veya
diger bireysel
farkhliklarindan
bagimsiz olarak
esit haklara ve
gelisim firsatlarina
erisimini destekleyen
uygulamalar
ylritmektedir.
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Toplumsal V

Doganin gucuyle
topluma enerji veriyoru

Kosova Zatriq ilkokulu'na destekten HAYTAP is

birligine, EGIAD Ortaokulu saha ziyaretinden RéNext
staj programina; faaliyet gosterdigimiz cografyalarda
topluma deger uretiyoruz. ‘

Sifir kaza hedefi dogrultusunda yapllandmlan‘
ISG ydnetim sistemimiz, ISO 45001 standartlarina
uyumlu olarak yurutuluyor .
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Sosyal Yonetim Yaklagsimimiz

Paydas temelli sosyal lisans

Calik Renewables’in sosyal yonetim yaklasimi; cevresel sorumluluk,
toplumsal fayda ve kurumsal etik ilkelerini buttncil bir perspektifle
ele alarak uzun vadeli deger yaratmayi amacglamaktadir. Sirket,
faaliyet gosterdigi bolgelerde glivene dayali iliskiler kurmayi, sosyal
etkilerini srekli iyilestirmeyi ve surdurulebilir kalkinmaya katki
saglamayi kurumsal sorumlulugunun ayrilmaz bir pargasi olarak
gormektedir.

Sosyal etkilerin yénetiminde uluslararasi ilke ve standartlar referans
alinmakta; insan haklari, calisma hayati, gevre ve yolsuzlukla
miucadele alanlarinda evrensel normlara uyum gozetilmektedir.

Bu kapsamda Calik Renewables, Birlesmis Milletler Kiiresel ilkeler
Sézlesmesi'nin (UN Global Compact) On ilke’sine baghhgini taahhiit
etmekte ve faaliyet gosterdigi tim cografyalarda sosyal etkilerini
sistematik ve Olgullebilir bir gergevede yonetmektedir.

Sirket, proje gelistirme ve operasyon sireglerinde yerel topluluklarla
seffaf, kapsayici ve surekli iletisim kurmayi esas almaktadir.

Faaliyet gbsterilen bolgelerde toplumsal beklentiler diizenli olarak
degerlendirilmekte; potansiyel sosyal etkiler analiz edilerek gerekli
iyilestirme ve destek mekanizmalari devreye alinmaktadir.

Paydas katilim surecleri, yapilandiriimis iletisim kanallari ve geri
bildirim mekanizmalari araciliiyla yuritilmekte; elde edilen bulgular
karar alma sireclerine entegre edilmektedir. Boylece faaliyetlerin
toplumsal kabult gliglendirilmekte ve sosyal lisans surdurulebilir
bigimde yonetilmektedir.
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UNGC

Kurumsal Uyelik
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Calik Renewables’in
sosyal yonetim
yaklasimi; gevresel
sorumluluk, toplumsal
fayda ve kurumsal
etik ilkelerini bitincdl
bir perspektifle ele
alarak uzun vadeli
deger yaratmayi
amaclamaktadir.
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Is Sagligi ve Giivenligi
Sifir kaza hedefi

Calik Renewables'ta is sagligi ve giivenligi (ISG), kurumsal kiiltiiriin
temel unsurlarindan biridir. Calisanlarin, taseronlarin, is ortaklarinin
ve faaliyet gosterilen topluluklarin sagligi ile guvenligi dncelikli
sorumluluk alani olarak kabul edilmektedir. Operasyonlar “sifir kaza”
hedefi dogrultusunda planlanmakta; insan ve gevre guvenligi tim is
siireglerinde temel kriter olarak esas alinmaktadir. ISG uygulamalari,
yasal gerekliliklerin 6tesine gegen sistematik bir ydnetim anlayisiyla
ylUrutulmektedir.

is Saglig ve Guvenligi Politikasi’'na buradan ulasabilirsiniz.
iSG YONETIM SISTEMI

Calik Renewables is Sagligi ve Giivenligi (iISG) yonetim sistemi,
yenilenebilir enerji sektérinin gerektirdigi yliksek glivenlik
standartlari dogrultusunda yapilandiriimistir. Sistem; 4857 Sayili
is Kanunu, 6331 Sayili is Sagligi ve Giivenligi Kanunu ve ilgili alt
mevzuat hikidmleri gergevesinde uygulanmakta olup duzenli
olarak gozden gecirilmekte ve surekli iyilestirme yaklasimiyla
gelistiriimektedir.

iSG performansi; is kazalarl, isle baglantil yaralanmalar, ramak
kala olaylar, tehlike bildirimleri ve kayip gin oranlari gibi temel
performans gostergeleri Gzerinden sistematik bigimde izlenmekte,
analiz edilmekte ve diizenli olarak raporlanmaktadir. iSG
faaliyetlerinin sahada etkin sekilde yurutilmesi amaciyla, ulusal ve
uluslararasi gegerlilige sahip sertifikalarla yetkinligi belgelenmis
uzman personeller aktif gérev almaktadir. A Sinifi is Glivenligi
Uzmanligi, IOSH ve CMSE (Makine Emniyeti Uzmanligi) gibi yetkinlik
gostergesi sertifikalara sahip uzmanlar; risk degerlendirmelerinin
hazirlanmasi, saha denetimlerinin gergeklestiriimesi, makine
emniyeti uygulamalarinin kontrolli, mevzuata uyum siireglerinin
takibi ve surekli iyilestirme ¢alismalarinin yuratilmesinden sorumlu
olarak galismaktadir.
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Is Kazasi Siklik Orani
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Operasyonlar
“sifir kaza” hedefi
dogrultusunda
planlanmakta; insan
ve gevre glvenligi tim
is sureclerinde temel
kriter olarak esas
alinmaktadir.
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RiSK DEGERLENDIRME

Risk Degerlendirme Ekibinin Olusturulmasi

Risk degerlendirme ¢alismalari; isveren veya isveren vekili
baskanliginda, is guvenligi uzmani, isyeri hekimi, calisan temsilcileri,
destek elemanlari ve gerekli durumlarda deneyimli galisanlarin
katilimiyla olusturulan ekip tarafindan gergeklestirilmektedir.

Tehlikelerin Belirlenmesi

isyeri ve faaliyetler detayli olarak incelenerek tehlikeler tespit edilir.
Tehlikeler genel olarak fiziksel, kimyasal, biyolojik, ergonomik ve
insan kaynakl tehlikeler olarak siniflandiriimaktadir.

Risklerin Analizi ve Degerlendirilmesi:
Belirlenen tehlikeler;

OLASILIK FREKANS SiDDET
Gergeklesme Ihtimali Maruziyet Sikligi Etki Blyukligu

kriterlerine gore analiz edilmektedir. Risk = Olasilik x Frekans
x Siddet formuli uygulanir. Elde edilen sonuglara gore riskler
onceliklendiriimekte ve kabul edilebilirlik diizeyleri belirlenmektedir.

Risklerin Siniflandiriimasi
Risk skoruna gore riskler asagidaki sekilde degderlendirilmektedir:

YUKSEK ORTA ONEMSIz
RiSK RiSK RiSK
Kisa Stirede ~ Planli Ek Onlem
lyilestirme lyilestirme Gerektirmez

Kontrol Onlemlerinin Belirlenmesi:
Risk Kontrol Hiyerarsisi esas alinmaktadir.

Eylem Planinin Olugturulmasi
Belirlenen riskler igin alinacak énlemler, sorumlular ve tamamlanma
sureleri belirlenerek eylem plani hazirlanarak takip edilmektedir.

izleme ve Gézden Gegirme
Risk degerlendirme ¢alismalari dizenli olarak gézden gegirilmekte
ve glincellenmektedir.
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Risk Degerlendirme Ekibinin
Olusturulmasi
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Risklerin Analizi ve
Degerlendirilmesi
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Eylem Planinin Olusturulmasi
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izleme ve Gézden Gegirme


https://calikrenewables.com/Calik_Renewables_Health_and_Safety_Policy.pdf
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RiSK KONTROL HiYERARSISI

Risk kontrol hiyerarsisi, Calik Renewables’ta tehlikelerin
yonetiminde en etkili 6nlemden baslayarak daha alt dlizey kontrol
mekanizmalarina dogru ilerleyen sistematik bir karar ve uygulama
yaklasimini ifade etmektedir. Sirket, her bir tehlike igin dnlemleri
bu hiyerarsi dogrultusunda degerlendirmekte; mimkun olan en Ust
seviyedeki kontrol yonteminin segilmesini ve uygulanmasini esas
almaktadir.

Tehlikeyi Ortadan Kaldirma
Risk kaynaginin tamamen ortadan kaldirilmasi hedeflenir.

Tehlikeli isin iptal edilmesi, strecin yeniden tasarlanmasi veya
maruziyetin tamamen sonlandiriimasi bu kapsamda degerlendirilir.

Tehlikeyi Daha Az Tehlikeli Olanla Degistirme

Tehlikenin tamamen kaldirilamadigi durumlarda, daha dusuk riskli
ekipman, malzeme, yontem veya teknoloji tercih edilir.

Muhendislik Kontrolleri

Tehlike ile galisan arasina fiziksel bariyer koyan veya riski teknik
olarak azaltan ¢ézUmler uygulanir.

(Makine koruyuculari, bariyerler, havalandirma sistemleri, izolasyon,
sensor ve alarm sistemleri vb.)

idari Kontroller

Proseddrler, talimatlar, egitimler, galisma izin sistemleri, gorev
yetkilendirmeleri, saha denetimleri ve isbasi toplantilari ile riskler
yonetilir.

Kisisel Koruyucu Donanim (KKD) Kullanimi

Diger dnlemlerle risk tamamen kontrol altina alinamadidinda, uygun
KKD temin edilir ve dogru kullanim egitimleri saglanir. KKD son
savunma hatti olarak degerlendirilir.
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CALISAN SAGLIGI

Calisan sagligi, Calik Renewables’in operasyonel surddrdlebilirliginin
ve is gucl verimliliginin temel unsurlarindan biridir.

Sirket, meslek hastaliklari ve genel saglik risklerini 6nlemeye yonelik
koruyucu ve izleyici uygulamalari sistematik bir yapi icerisinde
yurutmektedir.

Calisan saghgi hizmetlerinin etkin bigimde sunulmasi amaciyla
yetkin bir organizasyon yapisi olusturulmus; saglik gézetimi ise alim
slrecinden baslayarak ¢alisma siiresinin tamamina yayilmistir.

Pozisyon-saglik uygunlugunu saglamak amaciyla ise alim
asamasinda saglik raporlari talep edilmekte; meslek hastaliklarina
karsi koruma hedefi dogrultusunda yillik saglik kontrolleri diizenli
olarak gerceklestiriimektedir.

Bu uygulamalar sayesinde potansiyel saglik riskleri erken agsamada
tespit edilerek onleyici tedbirler zamaninda devreye alinmaktadir.

Calisanlarin saglhk goézetimi kapsaminda yilda bir kez periyodik
saglik taramalari yapiimakta; santrallerde mobil saglik

tarama araglari kullanilarak galisanlarin hizmetlere erigimi
kolaylastiriilmaktadir.

Temel is sagli§i uygulamalarina ek olarak galisan refahini
artirmaya ydnelik gonallt programlar da yurutilmekte; Heltia ve
Multisport uygulamalari araciligiyla saghkli yasam aliskanliklari
desteklenmektedir.

iSG PERFORMANSI VE SUREKLIi iYiLESTIRME SURECI

is saghgi ve giivenligi performansi diizenli olarak izlenmekte ve
degerlendirilmektedir.

Kaza, ramak kala olaylar, tehlike bildirimleri ve kayip giin gibi
gdstergeler analiz edilerek sistemin gug¢li ve gelistirilmesi gereken
alanlari belirlenmekte; bu veriler yonetim sisteminin etkinligini
artirmak ve surekli iyilestirme saglamak amaciyla kullaniimaktadir.

Galisanlarin is saghgi ve glivenligi (ISG) konusundaki bilgi ve
farkindaligini artirmak amaciyla diizenli egitim programlari
uygulanmaktadir.

Oryantasyon siirecinde tim yeni ¢calisanlara temel ISG egitimi
verilmekte; is yerinin guvenlik kurallari ve riskler hakkinda
bilgilendirme yapilmaktadir.

Mevcut personel igin ise yilda en az bir kez toplu katihimli iSG
ve saglik egitimleri dizenlenmekte, mevzuat gincellemeleri, is
kazalarinin 6nlenmesi, ergonomi ve saglikli galisma konulari ele
alinmaktadir.

Egitimler uzmanlar tarafindan verilmekte ve katihm kayit altina
alinmaktadir.

. Ramak
2025 Yili Kaza Verileri Kala
Genel Miidiirliik 0 0 0
RES 3 0 0
HES 3 0 0
GES 2 0 0
Kosova-Zatriq 5 0 0

=gl

iSG Egitimleri . Kisi Sayisi ) Kisi*Saat

(Sirket + Alt Isveren) (Sirket + Alt Isveren)
Genel Miidurliik 38 608
RES 25 400
HES 18 288
GES 28 448
Kosova-Zatriq 473 7568
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TOOLBOX (iSBASI GUVENLIK KONUSMALARI)

Calik Renewables’ta Toolbox toplantilari, sahada guvenlik kiltirind
gugclendiren ve galisan katilimini artiran temel uygulamalardan
biridir.

ise baslamadan 6nce gergeklestirilen bu kisa ve odakli toplantilar,
o guin yapilacak ise 6zgu risklerin dederlendirilmesini, mevcut
tehlikelerin hatirlatiimasini ve gerekli kontrol 6nlemlerinin gézden
gegcirilmesini amacglamaktadir.

Bdylece galisanlarin ise baslamadan once risk farkindaligi
artiriimakta ve guvenli galisma davraniglari pekistirilmektedir.

Toolbox konusmalarinda galisma alanindaki giincel riskler, hava
kosullari, ekipman kullanimi, ylksek riskli faaliyetler, kisisel koruyucu
donanim gereklilikleri ve dnceki glnlerde bildirilen tehlikeler ele
alinmaktadir.

Calisanlar toplantilar sirasinda goéris ve onerilerini paylasabilmekte,
sahada godzlemledikleri tehlikeleri dogrudan giindeme
getirebilmektedir.

Toolbox toplantilari yalnizca bilgilendirme araci degil, ayni zamanda
Gift yonll iletisim ve risk bildirim platformu olarak islev gérmektedir.

Toplantilarda alinan geri bildirimler kayit altina alinmakta, gerekli
durumlarda risk degerlendirme siireglerine ve diizeltici/Onleyici
faaliyetlere entegre edilmektedir.

Toolbox sayesinde sahadaki glincel riskler ydnetilerek, ¢alisan
katihmi gliclendiriimekte ve iSG y&netim sisteminin siirekli
iyilestiriimesine katki saglamaktadir.
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Kurumsal Sosyal Sorumiuluk
Yerel topluluga kalici katki

Yerel Ekonomiye Katki
Bolgesel kalkinma destedi
Enerji yatirimlarinin ekonomik katkisinin yani sira sosyal etki

boyutunu da dikkate alan sirket, surdurulebilir kalkinma anlayisi
dogrultusunda gevreye, topluma ve gelecek nesillere deder katmay!

Calik Renewables, Turkiye basta olmak tzere, yatirimlarini
bulundugu cografyada kalici ekonomik deger lretme perspektifiyle
surdiurmektedir. Enerji dontsimu ile yerel kalkinma ayni gergevede

hedeflemektedir.
KOSOVA'DA EGITIME DESTEK

Kosova'da hayata gegirilen Rizgar
Enerji Santrali Projesi kapsaminda
Rahovec Belediyesi’'ne bagli Zatriq
koyu ile giglu bir etkilesim zemini
olusturulmustur. Sirket ¢alisanlari
tarafindan Zatriq ilkokulu’ndaki
ogrenci ve 6gretmenlere yonelik
dizenlenen hediye etkinligi,
egitime destek saglarken

yerel toplulukla kurulan bagin
guglenmesine katki sunmustur.

HAYTAP ig BiRLIiGI

2025 yilinda, HAYTAP
araciligiyla bagis ve destek
faaliyetlerinde bulunarak sokak
hayvanlarinin yasam kosullarinin
iyilestiriimesine katki saglamistir.
Calisanlarin gonulli katihmiyla
gercgeklestirilen bu ¢alismalar

ile hayvanlar i¢cin mama destegi
saglanmis ve hayvan barinaklari
olusturulmustur.

oggo

HAYTAP
Projesine Destek

)
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Calik Renewables,
Enerji yatirimlarinin
ekonomik katkisinin
yani sira sosyal
etki boyutunu da
dikkate alan sirket,
surdurudlebilir kalkinma
anlayisi dogrultusunda
gevreye, topluma
ve gelecek nesillere
deger katmay!
hedeflemektedir.

Tiim canhlarla
uyum iginde,
sevgi dolu ve
siirdiiriilebilir
bir diinya
miimkiin.

&
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ele alinmaktadir.

Calik Renewables’in proje gelistirme, insaat ve isletme siregleri;
istihdam, tedarik zinciri ve hizmet alimlari araciligiyla faaliyet
gosterilen bolgelerde dogrudan ekonomik deder yaratmaktadir.

insaat asamasinda yerel is giicii 6nceliklendirilmektedir. Teknik
personel, saha galisanlari ve destek ekipleri bélgeden temin
edilmekte; bu durum proje slresince hane gelirlerinin artmasina
katki saglamaktadir.

Operasyon doneminde ise bakim, glvenlik, lojistik ve destek
hizmetleri yerel firmalar araciligiyla yuratilmektedir.

Mal ve hizmet alimlarinda mumkuin olan olglide yerel tedarikgilerle
Gcalisiimaktadir. Bu tercihler, kligUk ve orta ol¢ekli isletmelerin
gelir hacmini artirmakta ve bdlgesel ekonomik dénguyi
guglendirmektedir. Enerji yatirimi, Gretim tesisi olmanin 6tesinde
yerel ekonomik ekosistemin aktif bir bileseni haline gelmektedir.

Kosova ve Polonya’da yurutllen projelerde yerel is glict ve hizmet
saglayicilarla is birligi yapilmis; proje slirecinde edinilen teknik
deneyim bolgesel kapasitenin gelisimine katki sunmustur.

Uzun vadeli isletme déneminde ekonomik etkilesim surdurilmekte
ve yatirnmlarin bulundugu bolgelerde kalici bir ekonomik deger
yaratimi hedeflenmektedir.

T

Faaliyet Gosterilen
Bdlgelerde Dogrudan
Ekonomik Deger Yaratimi

Nl

Calik Renewables’in
proje gelistirme, insaat
ve isletme surecleri;
istihdam, tedarik
zinciri ve hizmet
alimlari aracihgiyla
faaliyet gosterilen
bolgelerde dogrudan
ekonomik deger
yaratmaktadir.
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KATILIM SAGLANAN ETKIiNLIiKLER
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CIGRE FUAR KATILIMI

Calik Renewables, 2025 Ekim ayinda Kosova’da dlizenlenen CIGRE
(International Council on Large Electric Systems) etkinligine
katilim saglamistir. Elektrik sistemleri ve enerji altyapilari alaninda
onemli bir uluslararasi platform olan CIGRE, sektordeki gincel
teknolojilerin, yenilik¢i gozimlerin ve iyi uygulama 6rneklerinin
paylasildigi bir bulugsma noktasi niteligi tasimaktadir.

Etkinlik stresince gergeklestirilen oturumlar ve teknik paylasimlar
araciligiyla; yenilenebilir enerji entegrasyonu, surdurulebilir sebeke
yOnetimi, enerji sistemlerinde verimlilik artirici uygulamalar ve
emisyon azaltim stratejileri gibi konular ele alinmistir.

ENERGY WEEK BLACK SEA

Energy Week Black Sea, Karadeniz ve Glineydogdu Avrupa
bdlgesinde yenilenebilir enerji sektériiniin 6nemli bulusma
noktalarindan biri olup; projelerin finansmana erisimini
kolaylastirmak, sozlesme siireglerini hizlandirmak ve stratejik is
birliklerini gelistirmek amaciyla dizenlenmektedir.

Calik Renewables CEO'su Emre Erdodan, Energy Week Black
Sea etkinligine konuk konusmaci olarak katihm saglamistir.
Konusmasinda Onshore Riizgar, Giines ve Enerji Depolama
sektdrlerindeki artan ivmeyi ve buyuyen proje gelistirme hattinin
etkin yonetimine iliskin degerlendirmeleri paylagsmistir.
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Genel Miidiirimiiz Emre Erdogan’in katilacagi WIN EURASIA panelinde
"Kiiresel Hidrojen Ekosistemi ve Tiirkiye'nin Rolii" konusu ele alinacak.

Sizleri de aramizda gormek isteriz.

9 Kiiresel Hidrojen Ekosistemi ve Tiirkiye'nin Rolii
i 28 Mayis 2025, 16:00-17-15

@ istanbul Fuar Merkezi

& Pauline Seyfert, Adlera Group Kurucusu ve Bagkani

WIN EURASIA

“Klresel Hidrojen Ekosistemi ve Turkiye’'nin RolU” paneli, hidrojen
ekonomisinin gelisimi, uluslararasi is birlikleri ve Turkiye’'nin bu
alandaki stratejik konumunun ele alindigi 6nemli platformlardan
biri olmustur. Panel; temiz enerji donlisimunu hizlandirmak,
hidrojen projelerinde yatirim ve finansman olanaklarini artirmak ve
sektdrel paydaslarla glg¢li bir diyalog zemini olusturmak amaciyla
gergeklestirilmistir.

Calik Renewables CEO’su Emre Erdogdan, s6z konusu panele
konusmaci olarak katilim saglamistir. Konusmasinda kuresel hidrojen
ekosistemindeki glincel gelismeleri, Turkiye’'nin bu pazardaki
potansiyelini ve yenilenebilir enerji kaynaklariyla entegre hidrojen
Uretiminin stratejik dnemini degerlendirmistir.
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insan Haklari

Evrensel ilkelere baghlik

Calik Renewables, strdurulebilirlik yaklagimini Birlesmis Milletler
Kiiresel ilkeler S6zlesmesi’'nin (UN Global Compact) On ilke’sine
bagli kalarak sekillendirmektedir. Bu ilkelerden biri olan insan
Haklari, tim faaliyetlerde uluslararasi kabul gérmus insan haklari
standartlarini esas alinmaktadir. Sirket, faaliyet gosterdigi tim
alanlarda insan haklarini gézeten bir yaklasim benimseyerek
bireylerin onuruna, esitligine ve temel 6zgurliklerine saygil bir
kurumsal sorumluluk anlayisiyla hareket etmektedir.

Etik yonetim ilkeleri, ayrimcilikla micadele uygulamalari ve insan
haklari farkindaligini artirmaya yonelik gesitli politika ve projeler
yuUrutulmektedir. Sirket, yalnizca ¢alisanlarina dedil, paydaslarina
ve etkilesimde bulundugdu tim topluluklara karsi adil, kapsayici
ve seffaf bir yaklasim sergilemeyi amaglamaktadir. Kapsayicilik
anlayisl; insan haklarina duyarli is stregleri, seffaf geri bildirim
ve iletisim mekanizmalari ile desteklenirken, tim bireylerin esit
firsatlara erisimini tesvik eden uygulamalarla gu¢lendiriimektedir.

HUMAN RIGHTS IMPACT ASSESSMENT (iINSAN HAKLARI ETKi
DEGERLENDIRMESIi) PROJESI

Calik Renewables, faaliyetlerinin insan haklari tGizerindeki olasi
etkilerini belirlemek ve bu alanlardaki riskleri sistematik bigimde
ydnetmek amaciyla Human Rights Impact Assessment (insan Haklar!
Etki Degerlendirmesi) Projesi yurtutmektedir.

Proje ile; operasyonlarin galisanlar, tedarik zinciri ve diger paydaslar
Uzerindeki potansiyel etkileri analiz edilmekte; tespit edilen risk
alanlariigin iyilestirici aksiyon planlari olusturulmaktadir.

\S
Tum Lokasyonlardan
Etik Hatta Ulasim

&)

Galik Renewables,
faaliyetlerinin insan
haklari tGizerindeki olasi
etkilerini belirlemek ve
bu alanlardaki riskleri
sistematik bicimde
yonetmek amaciyla
Human Rights
Impact Assessment
(insan Haklari Etki
Degerlendirmesi)
Projesi yuritmektedir.
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Proje, insan haklarina saygili galisma ortaminin guglendirilmesi ve kurumsal uygulamalarin uluslararasi
insan haklari standartlari ile uyumunun artiriimasi agisindan 6nemli bir arag olarak konumlandiriimaktadir.

insan haklari risklerinin erken asamada belirlenmesi, dnleyici mekanizmalarin devreye alinmasini
saglamakta ve sirketin surdurilebilir yonetisim yapisini gliglendirmektedir.

ETiK HATTI

Calik Renewables, kurumsal etik ilkelerin korunmasini ve olasi uygunsuzluklarin erken asamada tespit
edilmesini saglamak amaciyla bagimsiz ve erisilebilir bir Etik Hat mekanizmasi isletmektedir.

Bu kanal, galisanlar, is ortaklari ve diger paydaslar i¢in glvenli ve misilleme riskinden arindiriimis bir
bildirim ortami sunmaktadir.

Etik Hat Gzerinden iletilen bildirimler; gizlilik, tarafsizlik ve adil inceleme prensipleri cergevesinde
degerlendirilmekte, gerekli gértilen durumlarda sorusturma suregleri baslatiimaktadir. Stre¢ boyunca veri
guvenligi korunmakta ve bildirim sahiplerinin haklari gézetilmektedir.

Etik Hat uygulamasi, sirketin i¢ kontrol ve risk ydnetimi sistemine entegre edilmistir. Bildirim slreglerinin
etkin sekilde isletilmesi, etik disi davranislarin dnlenmesine katki saglamakta ve kurumsal seffaflik ile
hesap verebilirlik kultirinl giuglendirmektedir.

Calik Renewables Etik Hatti iletisim Kanali
etikhat@calik.com
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Tedarik Zinciri Yonetimi

Sardurulebilir tedarik yonetisimi

Calik Renewables, farkli cografyalarda ylruttigu projeler ve
uluslararasi ¢ok tarafli finansal kuruluslarla gelistirdigi is birlikleri
dogrultusunda tedarik zinciri ydnetimini stratejik bir yonetisim alani
olarak konumlandirmaktadir. Yerel otoriteler, uluslararasi diizenleyici
gergeveler ve finansman kosullari; tedarik slireglerinde gevresel,
sosyal ve etik standartlara uyumu zorunlu hale getirmektedir.

Sirket, tedarikgi ve alt yliklenici segim sureglerinde teknik yeterlilik
ve mali kriterlerin yani sira is sagligi ve glvenligi, gevresel
performans, insan haklari, kadin-erkek firsat esitligi, yerel
kaynaklarin dnceliklendirilmesi, etik ilkeler ve yasal uyum kriterlerini
de degerlendirmektedir. Ulusal ve uluslararasi standartlarla uyumlu
s6zlesmeler araciligiyla surdurulebilirlik gereklilikleri agik sekilde
tanimlanmakta ve baglayici hukimlerle glivence altina alinmaktadir.

)
Tedarikgilerin

Cevresel ve Sosyal
Kriterlere Uygunlugu

&

Calik Renewables,
farkli cografyalarda
ylrittigu projeler ve
uluslararasi ¢ok tarafli
finansal kuruluslarla
gelistirdigi is birlikleri

dogrultusunda

tedarik zinciri
yonetimini stratejik bir
yOnetisim alani olarak
konumlandirmaktadir.
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Tedarik zinciri yonetiminde benimsenen temel ilkeler sunlardir:

« Seffaflik ve Hesap Verebilirlik: Satinalma siireglerinde agik ve izlenebilir prosedirler uygulanmakta;
tim paydaslara karsi adil, esitlik¢i, saygil ve dirust bir yaklasim benimsenmektedir.

o Sirdlrilebilirlik Odakli Segim: Tedarikgi segciminde gevresel performans, enerji verimliligi, karbon ayak
izi ve uluslararasi raporlama standartlariyla uyumlu sosyal sorumluluk kriterleri dncelikli degerlendirme
unsurlari arasinda yer almaktadir.

o Etik ve Uyum: Satinalma sireglerinde insan haklarina saygl, is saghdi ve giivenligi standartlarina
uyum ve yolsuzlukla micadelede sifir tolerans politikasi titizlikle uygulanmaktadir. Tedarik sirecinde
paylasilan gizli bilgiler korunmakta, ayni hassasiyet tedarikgilerden de beklenmektedir.

« Dijitallesme ve inovasyon: Dijital platformlar ve veri analitigi kullanilarak tedarik zinciri seffafligi
artiriimakta, risk yonetimi gticlendiriimekte ve karar alma suregleri hizlandiriimaktadir. Tedarikgilerle
birlikte inovasyon ve is birligi firsatlari gelistiriimekte, iyi uygulamalar hayata gecirilmektedir.

Calik Renewables, satin alma faaliyetlerini yalnizca operasyonel bir siire¢ olarak degil, uzun vadeli deger
yaratiminin stratejik bir unsuru olarak degerlendirmektedir. Bu yaklasim, tedarik zincirinde surdurdlebilirlik,
dayanikllik ve yenilikgilik ilkelerinin uygulanmasini saglamakta ve paydaslara guvenilir bir is modeli
sunmaktadir.

Enerji projelerinin kritik agsamalarindan biri olan lojistik operasyonlar, “sifir hata” hedefi ve ylksek

Gcevre hassasiyetiile yonetilmektedir. Gabari disi ekipmanlarin proje sahalarina hasarsiz ve zamaninda
ulastiriimasi amaciyla uluslararasi standartlarda uzmanhga sahip tedarikgilerle ¢alisiimakta, sevkiyatin tim
asamalari titizlikle denetlenmektedir.

Calik Renewables ile is ortakhdi, belirlenen kurallar ve performans beklentilerine uyum saglanmasini
gerektirmekte; tedarik zinciri boyunca uygulanan kriterler proje risklerinin azaltilmasina ve yénetisim
kalitesinin korunmasina katki sunmaktadir.

Sozlesme yonetimi yaklasimi; surdurdlebilirlik, teknolojik yetkinlik, operasyonel mikemmeliyet ve

paydas glivenini esas alan bir yonetisim modeli Gzerine kuruludur. S6zlesme performansi; kalite, teslimat
guvenilirligi ile cevresel ve sosyal etki kriterlerini igeren butlinlesik KPI ve SLA yapilari ile dizenli olarak
izlenmekte, risk temelli denetim mekanizmalari ile surekli iyilestiriimektedir. Tedarik¢i segiminden s6zlesme
ylritimine kadar tim slregler kurumsal risk yonetimi sistemine entegre edilerek finansal, operasyonel,
iSG ve ESG risklerinin erken tespiti ve etkin yénetimi saglanmaktadir.

Calik Renewables, kurumsal ve sosyal sorumluluk bilinciyle, dijital ve yalin siregler ile uzman kadrosu
araciligiyla surdurulebilir katma degder yaratmayi hedeflemektedir.
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Alt Yuklenici Yonetimi

Performans temelli saha denetimi

Alt yuklenici ydnetimi; ulusal ve uluslararasi mevzuat
gereklilikleri ile sézlesmelerde tanimlanan yaptirim
hikdmlerine bagh olarak yapilandiriimis performans temelli bir
sistem iginde yuritilmektedir.

Sozlesmelerde gevresel ydonetim, is saghdi ve glvenligi
ile veri gizliligi standartlari agik ve baglayici hikimlerle
tanimlanmaktadir.

Alt yUklenicilerin ise baslamadan dnce belirlenen 6n yeterlilik
kriterlerini karsilamasi zorunlu tutulmaktadir.

Proje bazl iSG planlarinin hazirlanmasi, yetkin iSG personelinin
gorevilendirilmesi, risk dederlendirmelerinin tamamlanmasi

ve calisanlara gerekli egitimlerin verilmesi temel gereklilikler
arasinda yer almaktadir. Yasal mevzuat ve teknik standartlara
uyum sdzlesmesel yukumlulik olarak tanimlanmaktadir.

Saha uygulamalari risk temelli denetim yaklasimi ile
izlenmekte; yliksek riskli faaliyetlerde is izin Sistemi
uygulanarak ise bagslamadan dnce teknik ve operasyonel
kontroller dogrulanmaktadir. Denetimlerde kisisel koruyucu
donanim kullanimi, ekipman giivenligi, elektriksel galismalar,
kaldirma operasyonlari, yuksekte galisma, kazi faaliyetleri
ve gevresel ydnetim uygulamalari dizenli olarak kontrol
edilmektedir.

Tespit edilen uygunsuzluklar igin dizeltici ve onleyici
faaliyetler talep edilmekte; kritik veya tekrarlayan ihlallerde
sdzlesmesel yaptirimlar ve is durdurma uygulamalari devreye
alinabilmektedir.

9,
Tim Sahalarda
Denetlenen Alt Yiiklenici
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Calik Renewables,
calisan baglihgini
yalnizca bir
insan kaynaklari
gostergesi olarak
degil, strdurdlebilir
basarinin ve guglu
bir kurum kaltlrinin
temel unsurlarindan
biri olarak
konumlandirmaktadir.
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Kaza, ramak kala ve gevresel olaylar kayit altina alinmakta; kok neden analizleri dogrultusunda
sistemsel iyilestirmeler gergeklestiriimektedir.

Alt ylklenici performansi belirli periyotlarda olglilmekte ve puanlanmaktadir. Denetim bulgulari,
olay siklik oranlari, uygunsuzluklarin kapatma sureleri, egitim dilizeyi ve ¢evresel performans
gostergeleri degerlendirme kriterleri arasinda yer almaktadir. Bu degerlendirmeler, gelecekteki
is verme slrecleri ve s6zlesme yenileme kararlarinda belirleyici rol oynamaktadir.



Bilgi ve inovas

Doganin gucuyle ,_
dijitallesmeye enerji veriyor

Yapay zeka destekli Gretim tahmini, 6ngoruc
odakl performans yonetimi uygulamalarimiz
operasyonel mikemmeliyeti strekli yukseltiy

Operasyonel teknoloji ve bilgi teknolojileri entegrasyonun
kontrollU bir gegis plani dogrultusunda yurutuyor; siber
guvenlik, ag guvenligi ve veri butunligunu duzenli olara
guclendiriyoruz. ‘
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Dijital Donlisiim

Veri odakli operasyon

Calik Renewables, yenilenebilir enerji santrallerinde dijital
doénusimu; varlik performansini maksimize eden, riskleri
azaltan ve surdurulebilir blyumeyi destekleyen stratejik bir
kaldirag olarak konumlandirmaktadir. Yenilenebilir enerji
santrallerinde kullanilan endustriyel kontrol sistemleri, saha
operasyonlari ve ileri veri analitigi uygulamalari entegre bir
dijital mimari altinda ydnetilmektedir.

Saha ekipmanlarindan elde edilen ylksek frekansl
operasyonel veriler merkezi veri altyapisinda toplanmakta;
bu veriler performans gostergeleri ile eslestirilerek
gercek zamanli izleme, kestirimci bakim ve karar destek
mekanizmalarina dénustirilmektedir. Bu yaklasim, planh
ve plansiz durus surelerinin azaltilmasina, Uretim tahmin
dogrulugunun artiriimasina ve varlik mrindn optimize
edilmesine katki saglamaktadir.

Planli ve plansiz duruslar, bakim faaliyetleri ve saha
operasyonlari dijital olarak kayit altina alinmakta; bu
veriler performans gostergeleri ile entegre edilerek

gercek zamanl izleme ve karar destek mekanizmalari
olusturulmaktadir. Vardiya defteri, durus yonetimi ve saha
kayitlarinin standartlastiriimasi ile operasyonel sureklilik ve
organizasyonel hafiza glglendiriimektedir.

Vardiya yénetimi, durus analizi ve bakim slreglerinin
dijital standartlara baglanmasi ile operasyonel seffaflik
guclendiriimekte; kurumsal hafiza sistematik bigcimde
kayit altina alinarak bilgi kaybi riski mimkin oldugunca
azaltilmaktadir. Olusturulan yapi, saha ekipleri ile merkez
arasindaki veri akisini hizlandirmakta ve karar alma
sureglerinde gecikmeyi azaltmaktadir.

{o}
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Dijital Donlsum
Projesi
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Galik Renewables,
yenilenebilir enerji
santrallerinde dijital
dontistimu; varhk
performansini
maksimize eden,
riskleri azaltan
ve surdurdlebilir
blyimeyi destekleyen
stratejik bir
kaldirag olarak
konumlandirmaktadir.
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Tum dijital sistemler siber guvenlik, veri butinligu ve is sirekliligi prensipleri gergevesinde
tasarlanmakta; enerji Uretim varliklarinin kesintisiz ve guvenli isletimi givence altina alinmaktadir.
Kurulan dijital altyapi, veri temelli karar alma sureclerini hizlandirarak tretim performansini
iyilestiren, riskleri 6ngorilebilir kilan ve uzun vadeli finansal dayanikhli§i destekleyen batincul bir
dijital altyapi tesis etmektedir.

2025 YILINDA GERGEKLESTIRILEN DiJiTAL DONUSUM PROJELERI

Calik Renewables, 2025 yili boyunca enerji santrallerinde operasyonel mikemmellik, veri odakh
karar alma, kaynak optimizasyonu ve surdurilebilir dijital altyapi hedefleri dogrultusunda ugtan
uca dijital donlisim projelerini hayata gegirmistir. Gergeklestirilen projeler, manuel is yUklerini
azaltirken operasyonel slreglerin seffafligini ve izlenebilirligini Snemli 6l¢lde artirmigtir.
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Dijital Vardiya
Defteri Modilu

Elektrik Uretim tesislerinde saha operasyonlarinin
dijitallestirilmesi ile operasyonel faaliyetler
standart, izlenebilir ve merkezi bir yapiya
kavusturulmustur. Saha verilerinin dijital ortamda
toplanmasi sayesinde bilgi akisi hizlandiriimis,
manuel slregler azaltilmis ve operasyonel

seffaflik artiriimistir. Vardiya ve disiplinler arasi
koordinasyon guglendirilerek operasyonel siireklilik
desteklenmis; tim tesislerde ortak bir dijital altyap!i
kullanimi ile standartlasma ve organizasyonel
olgunluk seviyesi ylkseltilmistir.

SAGLANAN FAYDA
Operasyonel Bilgi Akisi

Grafana Tabanh Gergek
Zamanl Operasyonel izleme

Santral ekipmanlari, Uretim parametreleri ve
operasyonel metriklerin gergek zamanl olarak
izlenmesini saglamaktadir. Grafana tabanl
merkezi izleme panelleri ile operasyon ekipleri
anlik performans sapmalarini tespit ederek,
erken aksiyon alarak verimlilik kayiplarinin éniine
gecilmektedir.

SAGLANAN FAYDA
Gelismis Veri Altyapisi

OSOS ve Piyasa Verilerinin
Otomatik Entegrasyonu

Enerji Uretim verileri ile piyasa ve OSOS verilerinin
manuel midahaleye gerek kalmadan otomatik
olarak sistemlere aktarilmasi saglanmistir.

Veri tutarhligi artirilarak, analiz ve raporlama
sureglerinde zaman kayiplari ortadan
kaldiriimaktadir.

SAGLANAN FAYDA
Veri Akisi Entegrasyonu
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Dijital Butce Yonetimi ve
Takip Modelleri

Butge planlama, gergeklesen harcamalarin takibi
ve sapma analizlerinin dijital ortamda yuritilmesini
saglayan modeller gelistirilerek, butge sireglerinde
seffaflik artirlimis, finansal kontrol mekanizmalari
glglendirilmis ve butce revizyon slrecleri
hizlandiriimaktadir.

SAGLANAN FAYDA
Butce Kontroliu

Polonya ve Tirkiye Elektrik
Piyasa Fiyat izleme

Turkiye ve Polonya elektrik piyasalarindaki

glin 6ncesi ve glin igi fiyatlarin merkezi bir yapi
Uzerinden izlenmesi saglanmistir. Uluslararasi
piyasa karsilastirmalari miimkiin hale gelerek, ticari
karar suregleri daha saglikh veri setleri tGizerinden
desteklenmektedir.

SAGLANAN FAYDA
Uluslararasi Piyasa Takibi

Durus Yonetimi
Modulii

Santral ekipmanlari, Gretim parametreleri ve
operasyonel metriklerin gergek zamanli olarak
izlenmesini saglamaktadir. Grafana tabanl
merkezi izleme panelleri ile operasyon ekipleri
anlik performans sapmalarini tespit ederek,
erken aksiyon alarak verimlilik kayiplarinin éniine
gecilmektedir.

SAGLANAN FAYDA
Kesintisiz Operasyon

Dengesizlik Maliyet
Hesaplama ve Analiz Sistemi

Uretim tahminleri ile gergeklesen {retim arasindaki
farklardan dogan dengesizlik maliyetlerinin
otomatik olarak hesaplanmasini saglayan sistem
gelistirilmistir. Maliyet kalemleri detayh analiz
edilerek, optimizasyon firsatlari belirlenmektedir.

SAGLANAN FAYDA
Maliyet Optimizasyonu

= ol



6)2)

BiLGI VE INOVASYON VARLIKLARI > DiJITAL DONUSUM

Santral Performans Analizi ve
Yonetim Raporlari

Santral bazli tretim, kullanilabilirlik ve performans
gostergelerinin analiz edildigi kapsamli raporlama
altyapisi olusturulmustur. Yonetim seviyesinde
karar alma sireglerini destekleyen standart ve
karsilastirilabilir rapor setleri Uretilmektedir.

SAGLANAN FAYDA
Verimlilik Artigi

Power BI, SQL ve
Grafana tabanli veri mimarisi

Farkli veri kaynaklarinin tek bir mimari altinda
toplanmasini saglayan olgeklenebilir bir veri
altyapisi kurulmustur. Power Bl, SQL ve Grafana
entegrasyonu ile analiz, gorsellestirme ve
raporlama slregleri merkezi ve surdurllebilir hale
getiriimektedir.

SAGLANAN FAYDA
Gelismis Veri Altyapisi

Ust Yonetim
Butce Raporlamasi

Ust yénetime ydnelik olarak gelistirilen bu
raporlama yapisi ile bltge gergeklesmeleri,

sapmalar ve éngortler sade ve anlasilir bir formatta

sunulmustur. Yonetimsel raporlama slreglerinde
hiz ve standartlagma saglanmaktadir.

SAGLANAN FAYDA
Yoénetimsel Blitge Raporlama
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Karar Destek
Dashboard’lari

Operasyonel, finansal ve ticari verilerin entegre
edildigi karar destek panelleri olusturulmustur.
Dashboard’lar ile yoneticiler, kritik gostergeleri
tek ekranda izleyerek hizli ve veri temelli kararlar
alabilmektedir.

SAGLANAN FAYDA
Stratejik Karar Alma

RPA ile Operasyonel
Siire¢ Otomasyonu

Tekrarlayan ve manuel yuritilen operasyonel
slregler igin RPA (Robotic Process Automation)
gdzlimleri devreye alinmistir. islem siireleri
kisaltilip, insan kaynakli hata oranlari azaltilarak,
operasyon ekiplerinin katma degeri ylksek islere
odaklanmasi saglanmaktadir.

SAGLANAN FAYDA
Otomasyonla Hizlanma

Kestirimci Bakim ve
Gelismis Analitik Altyapisi

Kestirimci bakim yaklasimi ile bakim planlamasi
yapllarak, plansiz durusglar azaltilmis santral
kullanilabilirligi ve operasyonel glvenilirlik
artiriimistir. Ekipmanlarin gergek kullanim
kosullarina dayali izlenmesiyle varlik yonetimi
gliclendirilmis, bakim maliyetleri optimize edilerek
operasyonel kaynaklarin daha verimli kullaniimasi
saglanmistir. Ekipman verileri, yapay zeka, makine
ogrenmesi ve ileri analitik teknikler kullanilarak
analiz edilerek ariza olugsmadan once risklerin
tespit edilmesi hedeflenmistir.

SAGLANAN FAYDA
Ariza Oncesi Onlem

ol
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Inovasyon
Calisan katilimli yenilik

Calik Renewables, 2025 yilinda yenilenebilir enerji
santrallerinde operasyonel verimliligi artirmak ve dijital
dénusimu glglendirmek amaciyla OnePlant ile is birligi
gergeklestirerek “Enerji Operasyonlarinda Dijital Mlikemmellik
Ekosistemi” projesini baslatmistir.

Calilk Renewables’te inovasyon, yalnizca teknoloji ve is
birlikleri ile sinirh olmayip, ¢alisan katilimini merkeze alan bir
kurum kulturu olarak ele alinmaktadir. Calisanlarin yeni fikirler
gelistirmelerini, slreg iyilestirme onerileri sunmalarini ve farkh
¢Ozumler Gretmelerini tegvik etmek amaciyla ¢esitli katilim
mekanizmalari uygulanmaktadir.

“Galik’ta Parlayanlar” Odil Programi, yenilikgi fikirlerin gériinir
kilnmasini ve basarili uygulamalarin édullendiriimesini
amaclamaktadir. Program araciliiyla ¢alisanlar; operasyonel
muikemmellik, strdurulebilirlik, dijitallesme ve verimlilik
alanlarinda gelistirdikleri projelerle slrece aktif olarak dahil
olmakta, deger yaratan katkilari kurum genelinde takdir
edilmektedir.

S6z konusu uygulama, galisan baglhligini artirirken ayni
zamanda kurum i¢inde surekli iyilestirme ve yenilikgilik
kdlturdnlin guglenmesine katki saglamaktadir.

2%

Calik’ta Parlayanlar
Odul Programi

Galik Renewables’te
inovasyon, yalnizca
teknoloji ve is birlikleri
ile sinirl olmayip,
galisan katilimini
merkeze alan bir
kurum kiltdrd olarak
ele alinmaktadir.
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Surdiriilebilirlik
Gostergeleri
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Cevresel Gostergeler

Kapsam 1 tCO.e 69,73 43,03 164,67 204,59 53,75 535,76
Kapsam 2 tCO.e 48,01 193,88 46,92 80,53 101,69 471,03
Kapsam 3 tCO.e 176,75 448,03 24,93 38,45 58,79 746,94
Toplam tCO2e 294,48 684,94 236,52 323,56 214,23 1.753,73

Dogrudan Enerji Tuketimi

Mazot litre 8.122,00 = 1.639,61 125,00 7.356,51 17.24312
Benzin litre 12.800,00 13.325,00 6.672,03 3.250,00 12.800,00 48.847,03
Dogalgaz Sm3 5.026,21 - - - - 5.026,21

Dolayi Enerji Tiiketimi

Elektrik kWh 110.611,24 446.735,00 108.113,00 185.550,00 234.308,90 1.085.318,14
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Sebeke Suyu m3/yil 7.166,00 274,68 133,00 104,00 165,00 7.842,68
Yiizey Sulari m3/yil 0 0 0 0 0 0
Yeralti Suyu m3/yil 0 0 80,90 97,96 41.000,00 41178,86
Toplam Cekilen Su m3/yil 717912 301,67 217,43 212,70 41175,02 49.085,94
icme Suyu m3/yil 1312 26,99 3,53 10,74 10,02 40,54
Toplam Su Tuketimi m3/yil 536,11 8,87 187,43 182,70 2.158,02 3.07313

Evsel Atik Su m3/yil 6.643,01 292,80 30,00 30,00 67,00 7.062,81

Endiistriyel Atik Su m3/yil 0 0 0 0 0 0

Mavi Su Ayak izi m3/yil 717912 301,67 217,43 212,70 41.175,02 49.085,94

Gri Su Ayak izi m3/yil 6.643,01 292,80 30,00 30,00 67,00 7.062,81

e T s

Toplam Cevre Koruma Yatirim ve Harcamalari TL 1.454.000 TL
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Kisi
Erkek
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Kisi
Kadin
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552|e$me Turtine Gore mm

Belirsiz Siireli - Kadin Kisi
Belirsiz Siireli - Erkek Kisi
Belirli Siireli - Kadin Kisi
Belirli Suireli - Erkek Kisi

Beyaz Yaka - Kadin Kisi
Beyaz Yaka - Erkek Kisi
Mavi Yaka - Kadin Kisi
Mavi Yaka - Erkek Kisi
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Oran

Erkek

Oran
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Oran

Erkek

Oran
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Oran

Erkek

Oran
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Oran

Erkek
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Ust Yonetim

Orta Diizey
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Kadin
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Erkek

Oran

Kadin

Oran

Erkek

Oran

Kadin

Oran

Erkek

Oran
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ise yeni giren - Toplam Kisi 10 . Kisi 4
18 - 30 Yas - Ise alinan
Beyaz Yaka Kisi 10 Oran %40
Mavi Yaka Kisi 0 . Kisi 0
. 18 - 30 Yas - Isten ayrilan
Isten ayrilan - Toplam Kisi 3 Oran %0
Beyaz Yaka Kisi 1 . Kisi 3
31-40 Yas - Ise alinan
Mavi Yaka Kisi 2 Oran %30
is Giicii Devir Orani Oran %4 . Kisi 2
31- 40 Yas - Isten ayrilan
Oran %67
. Kisi 3
Oran %30
. Kisi 6 -
Erkek - Ise alinan i Kisi 1
Oran %60 41- 50 Yas - Isten ayrilan
Oran %33
. Kisi 3
Erkek - Isten ayrilan
Oran %100
. Kisi 4 Egitim Diizeyine Gore Galisan Dagilimi
Kadin - Ise alinan .
Oran %40 lIkdgretim = = =
. Kisi 0 Ortaokul - 2 2
Kadin - Isten ayrilan
Oran 0 Lise = 9 9
Meslek Yiiksek Okulu = 16 16
Universite 7 32 39
Yiiksek Lisans 5 9 14
Doktora = 1 1
Stajyer 2 4 6

Taseron 1 26 27



f)D SURDURULEBILIRLIK GOSTERGELERi > SOSYAL GOSTERGELER

Toplam Ust Diizey Yonetici Sayisi

Yas Dagilimi

30 yas alti = =
30-50 yas arasi 2 8
50 yas iistii - -
Toplam Ust Diizey Yonetici 2 8

2025 Yih Kaza Verileri Ramak Kala m Kayip Giin Orani Kaza Siklik Orani
0 0 0 0

Genel Miidirliik

RES 3 0 0 0
HES 3 0 0 0
GES 2 0 0 0
Kosova-Zatriq 5 0 0 0

Yeni ise Alinan Galisanlarda Oryantasyon ve Tutundurma Performansi

Yeni ise alinmis (0-2 yil) galisanlara ait oryantasyon ve tutundurma program basari orani
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Tum Egitimler (Tiirline Gore)

Mesleki Gelisim Kisi*Saat 1.588
Diger (Liderlik) Kisi*Saat 99
Toplam Egitim Saati Kisi*Saat 1.687

2025 Yili iSG Egitimleri

Kisi Sayisi (Sirket + Alt isveren) Kisi*Saat (Sirket + Alt isveren)

Genel Miidurluk 38 608
RES 25 400
HES 18 288
GES 28 448
Kosova-Zatriq 473 7568

Oran %100

Oran %80
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GRI icerik Endeksi

Kullanim bildirimi Calik Renewables, 1 Ocak 2025-31 Aralik 2025 raporlama donemi igin GRI Standartlan ile uyumlu olarak raporlama yapmistir.

Kullanilan GRI 1 GRI 1: Temel 2021 CONTENT INDEX ESSENTIALS
SERVICE

“Content Index - Essentials Services” kapsaminda, GRI Services tarafindan gerceklestirilen inceleme sonucunda; GRI igerik endeksinin, GRI Standartlar’'na uygun raporlama gereklilikleriyle tutarli bir sekilde
sunuldugu ve endekste yer alan bilgilerin paydaslar icin agik, anlasilir ve erisilebilir oldugu teyit edilmistir. Hizmet raporun Ingilizce versiyonu tizerinde gergeklestirilmistir.

GRI STANDARDI

ACIKLAMA

GRI 2: Genel Aciklamalar 2021

2 -1 Organizasyonel detaylar
2 -2 Kurulusun sirdirtlebilirlik raporlamasina dahil olan kuruluslar
2 -3 Raporlama sdresi, sikhigi ve iletisim noktasi

2 -4 Bilgilerin yeniden ifade edilmesi

2 -5 Dig glivence

2- 6 Faaliyetler, deger zinciri ve diger is iliskileri

2-7 Galisanlar

2-8 Galisan olmayan isgiler

2-9 Yonetisim yapisi ve bilesimi

2-10 En yuksek yénetisim organinin aday gdsterilmesi ve segimi

2-11 En ylksek yonetim organi baskani
2-12 Etkilerin yénetimini denetlemede en yiiksek yonetisim organinin rolu

2-13 Etkileri yonetmek igin sorumluluk devri

SAYFA NUMARASI
Sayfa 17,18

Sayfa 4

Sayfa 4

Sayfa 4

Bu raporda sunulan siirduriilebilirlik bilgileri, bagimsiz bir Giglincl
tarafga dis glivenceye tabi tutulmamistir.

Sayfa 18,19

Sayfa 64

Gizlilik Kisitlari (Galisan olmayan is gliciine iliskin bilgiler, Gglincl
taraflara ait istihdam ve ticari veriler igerebilmektedir. is gizliliginin
korunmasi ve kisisel verilerin korunmasina iliskin mevzuata

uyum saglanmasi amaciyla bu tir detaylar kamuya agik olarak
paylasiimamaktadir.)

Sayfa 46
Gizlilik Kisitlari
(Kisisel verilerin korunmasi ve gizlilik yukimiltkleri nedeniyle,

belirli tiyelerin aday gdsterilmesi ve segilme siireglerine iliskin
ayrintili bilgiler agiklanamamaktadir.)

Sayfa 23
Sayfa 23

Sayfa 23
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GRI STANDARDI

GRI 2: Genel Agiklamalar 2021

ACIKLAMA

2-14 Surdurdlebilirlik raporlamasinda en yiksek yénetisim organinin roli

2-15 Gikar gatigmalari

2-16 Kritik endiselerin iletigimi

2-17 En yliksek yonetisim organinin kolektif bilgisi

2-18 En yliksek yonetisim organinin performansinin degerlendiriimesi

2-19 Ucretlendirme politikalari

2-20 Ucret belirleme siireci

2-21 Yillik toplam Ucret orani

2-22 Sirdirulebilir kalkinma stratejisi beyani
2-23 Politika taahhutleri
2-24 Politika taahhtlerini i¢csellestirme

2-25 Olumsuz etkileri gidermek igin siliregler

2-26 Tavsiye alma ve endiseleri dile getirme mekanizmalari

2-27 Yasa ve Yonetmeliklere Uyum
2-28 Uyelik Ortakliklari

2-29 Paydas katilimina yaklagim

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 93 = o il

SAYFA NUMARASI

Sayfa 46

Gizlilik Kisitlari

(Cikar catismasi beyanlari, galisanlar ve tist ydnetim ile iligkili
kisisel veriler igermektedir.

Gizlilik ve etik standartlara uyum saglamak amaciyla, bireysel
nitelikteki bu bilgiler kamuya agiklanmamaktadir.)

Sayfa 43, Sayfa 78

Sayfa 23

Gizlilik Kisitlari (Gizlilik hususlari nedeniyle, en tist yonetim
organinin performans degerlendirmesine iligkin sonuglar ve
bireysel geri bildirimler kamuya agik olarak paylasilmamaktadir.)

Sayfa 67

Gizlilik Kisitlari

(Ucretlendirme belirleme siirecine iligkin bazi ayrintilar, is
sozlesmesi hiikiimleri ve rekabet hassasiyeti nedeniyle gizli
tutulmaktadir.)

Gizlilik Kisitlari
(Ucret oranlarina iliskin sayisal veriler, galisan gizliligi ve ticari
hassasiyet gerekgeleriyle kamuya agik olarak paylasiimamaktadir.)

Sayfa 45

Sayfa 36, Sayfa 73

Sayfa 36, Sayfa 73

Sayfa 78

Sayfa 78

Sayfa 73, Sayfa 78, Sayfa 79
Sayfa 72

Sayfa 43
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GRI STANDARDI ACIKLAMA SAYFA NUMARASI
Gizlilik Kisitlari
. . .. . (Toplu is s6zlesmelerine ve kapsama oranlarina iliskin bilgiler, is
GRI 2: Genel Aciklamalar 2021 2-30 Toplu is sézlesmeleri sozlesmelerinde yer alan gizlilik hiikiimleri nedeniyle kamuya agik
olarak agiklanmamaktadir.)
GRI 3: Oncelikli Konular 2021 3- 1 Oncelikli konulari belirleme siireci Sayfa 42, 43

3- 2 Oncelikli konularin listesi Sayfa 44

BiYOGESITLILIK

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 60
GRI 101: Biyocesitlilik 2024 101-2 Biyogesitlilige etkilerin yonetimi Sayfa 60
101-5 Biyogesitlilige etkilerinin gorildigu lokasyonlar Sayfa 60
101-8 Ekosistem hizmetleri Sayfa 60

YATIRIMLARDA YESIL PROJE FINANSMANI

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 14
GRI 201: Ekonomik Performans 2016 201-1 Yaratilan ve dagitilan dogrudan ekonomik deger Sayfa 31
201-2 iklim degisikligi kaynakli finansal uygulamalar, riskler ve firsatlar Sayfa 49-55
GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 61
GRI 303: Su ve Atik Su 2018 303-1 Ortak bir kaynak olarak su ile etkilesimler Sayfa 61
303-2 Atik su ile ilgili etkilerin yonetimi Sayfa 61
303-3 Su gekme Sayfa 61
303-4 Su desarjl Sayfa 61

303-5 Su tiketimi Sayfa 61
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GRI STANDARDI ACIKLAMA SAYFA NUMARASI

EMiSYON VE ENERJi YONETIMi - iKLiM DEGiSiKLIGINE UYUM VE RiSK YONETIMi

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 58, 59
GRI 302: Enerji 2016 302-1 Kurulus iginde eneriji tiketimi Sayfa 59
302-2 Kurulus disinda enerji tiiketimi Sayfa 59
302-4 Enerji tiiketiminin azaltiimasi Sayfa 59
302-5 Uriin ve hizmetlerin enerji gereksinimlerindeki azaltmalar Sayfa 59
GRI 305: Emisyonlar 2016 305-1 Dogrudan (Kapsam 1) sera gazi emisyonlari Sayfa 59
305-2 Dolayl enerji (Kapsam 2) sera gazi emisyonlari Sayfa 59
305-3 Diger dolayli (Kapsam 3) sera gazi emisyonlari Sayfa 59
305-5 Sera gazi emisyonlarinin azaltiimasi Sayfa 58
GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 65, 66
GRI 401: istihdam 2016 401-1 ise yeni alim ve galisan devir orani Sayfa 89
401-2 Gegici veya yari zamanli galisanlara saglanmayan tam zamanli ¢aligsanlara saglanan haklar Sayfa 67

iS SAGLIGI VE GUVENLIiGi

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 73
GRI 403: is Saghg! ve Giivenligi 2018 403-1is saghgi ve glivenligi ydnetim sistemi Sayfa 73
403-2 Tehlike tanimlama, risk degerlendirmesi ve olay incelemesi Sayfa 73
403-3 is saghgi hizmetleri Sayfa 74
403-4 is saghgi ve giivenligi konusunda isci katilimi, danisma ve iletisim Sayfa 75
403-5 is saghgi ve giivenligi konusunda isgi egitimi Sayfa 74
403-6 isci saghginin tesvik edilmesi Sayfa 74
403-7 Dogrudan is iligkileriyle baglantili is saglhidi ve glivenlidi etkilerinin 6nlenmesi ve azaltiimasi Sayfa 73, 74,75
403-8 is sagligi ve giivenligi ydnetim sistemi kapsamindaki isgiler Sayfa 73

403-9 isle ilgili yaralanmalar Sayfa 74
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GRI STANDARDI ACIKLAMA SAYFA NUMARASI

GCALISAN DENEYiMi VE KURUMSAL KULTUR

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 68
GRI 404: Egitim ve Ogretim 2016 404-1 Calisan basina yillik ortalama egitim saati Sayfa 68

404-2 Galisan becerilerini gelistirmeye yonelik programlar ve gegis yardim programlari Sayfa 68
GRI 405: Cesitlilik ve Firsat Esitligi 2016 405-1 Yonetim organlari ve galisanlarin gesitliligi Sayfa 70

ETiK VE SEFFAFLIK

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 78
GRI 205: Yolsuzlukla Miicadele 2016 205-1 Yolsuzlukla ilgili riskler bakimindan degerlendirilen faaliyetler Sayfa 79
GRI 406: Ayrimcilik Karsithg 2016 406-1 Ayrimcilik vakalari ve alinan dizeltici dnlemler Sayfa 64

SOSYAL SORUMLULUK VE YEREL PAYDASLARLA ETKILESIM
GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 76
GRI 413: Yerel Topluluklar 2016 413-1 Yerel topluluk katilimi, etki degerlendirmeleri ve gelistirme programlari iceren operasyonlar Sayfa 76

SURDURULEBILIR TEDARIK ZiNCiRi

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 79
GRI 308: Tedarikgi Cevresel Degerlendirmesi 2016 308-1 Yeni tedarikgilerin gevresel kriterlere gore degerlendirilmesi Sayfa 79
GRI 414: Tedarik¢i Sosyal Degerlendirmesi 2016 414-1 Yeni tedarikgilerin sosyal kriterlere gére degerlendiriimesi Sayfa 79

DiJITAL DONUSUM
GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 82

iNOVASYON

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 85



6)9 SURDURULEBILIRLIK GOSTERGELERI > GRI IGERIK ENDEKSI GALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 97 = gl

GRI STANDARDI ACIKLAMA SAYFA NUMARASI

ACiL DURUM HAZIRLIGI

GRI 3: Oncelikli Konular 2021 3- 3 Oncelikli konularin yénetimi Sayfa 47

GRI 306: Atik 2020 306-1 Atik olusumu ve atiklarla ilgili Snemli etkiler Sayfa 62

306-2 Atiklarla ilgili 6nemli etkilerin yonetimi Sayfa 62
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. . . Shape the future
Calik Enerji Sanayi ve Ticaret with confidence
Anonim Sirketi and its Subsidiaries Independent auditor's report
C lidated Fi ial St: 4 CALIK ENERJI SANAYI VE TICARET ANONIM SIRKETi AND ITS SUBSIDIARIES To the Shareholders of Calik Enerji Sanayi ve Ticaret Anonim Sirketi
For The Year Ended 31 December 2025 Report on the audit of the
Together With The Independent Auditor’s Report Ooini
pinion
Table of Contents
We have audited the consolidated financial statements of Calik Enerjl Sanayi ve T\caret Anonim Sirketi
Page (the “Company”) and its subsidiaries (the “Group”), which the of
financial position as at December 31, 2025, and the consolidated statement of comprehensive income,
d d Auditor’s Report 1 consolidated statement of changes in equity and consolidated statement of cash flows for the year then
. . ended, and notes to the consolidated financial statements, including material accounting policy
Consolidated Statement of Financial Position 2-3 information.
Consolidated Statement of Profit or Loss and Other C ive Income 4
NN N . . . 5 In our opinion, the ying i financial statements present fairly, in all material
Consolidated Statement of Changes in Equity respects, the consolidated financial position of the Group as at December 31, 2025, and its consolidated
Consolidated Statement of Cash Flows 6 financial performance and its consolidated cash flows for the year then ended in accordance with

International Financial R in ndards (“IFRSs”).
Notes to the Consoli Financial 7-90 temational Financial Reporting Standards (‘IFRSs")

Basis for opinion

We conducled our audit in accordance with International Standards on Auditing (“ISAs"). Our

ilities under those are further described in the Auditor’s responsibilities for the audit
of the consolidated financial statements section of our report. We are independent of the Group in
accordance with the International Ethics Standards Board for Accountants’ (IESBA”) International Code
of Ethics for Professional Accountants (including International Independence Standards) (‘IESBA
Code”) together with the ethical requirements that are relevant to our audit of the financial statements
in Turkey, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Amember fim of Ermst & Young Global Limited
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Key Audit Matters

How key audit matters addressed in the audit

Service concession contracts

The Group considered the terms of service
concession agreements and applied a model in
accordance with IFRIC 12 and recognized a
financial asset in its consolidated financial
statement.

The Group accounted the income which is
calculated by effective interest method on financial
assets as interest income from service concession
agreements. In addition, the Group performs
impairment assessments and book provisions, if
necessary, for its financial assets within the scope
of IFRS 9 Financial Instruments standard, since
financial assets are subject to impairment.

As of December 31, 2025, the Group has financial
assets amounting to USD 454.606 thousand and
interest income amounting to USD 210.249
thousand obtained by service concession
agreements.

Due to the complexity of the accounting of the
service concession agreements in accordance
with IFRIC 12 and the related legislation, and
since such process requires use of management
estimates accounting of service concession
contracts has been identified as key audit matter.

Details of financial assets carried as part of IFRIC
12 are disclosed in Note 8 of the consolidated
financial statements.

Our audit procedures in this area include:

- We have obtained and analyzed the service
concession agreements.

- We have evaluated the relevance of the
revenue recognition model with the legislation.

- Asinterest income is calculated based on the
internal rate of return, the calculation of the
internal rate of return is tested.

- The payment amount confirmed to be paid by
Energy Market Regulatory Authority (‘EMRA”)
related to the investments controlled from the
supporting documents.

- Reasonable rate of return was controlled from
the communiqué published in the Official
Gazette.

- Amount of financial asset calculated based on
the service concession agreement model was
agreed to the consolidated financial
statements.

- We have evaluated the adequacy of the
financial statement disclosures.

A member firm of Ernst & Young Giobl Limited

EY

Shape the future
with confidence

Key Audit Matters

How key audit matters addressed in the audit

Revenue recognition

The Group conducts mainly engineering,
procurement and construction projects (“EPC”) in
Turkey and abroad.

The revenue from the construction contracts
amounting to USD 1.772.476 thousand
constituted a significant portion of the Group’s total
revenue as of and for the year ended December
31, 2025.

The recognition of the amount and timing of the
revenue generated from EPC projects in the
period in which they are incurred calculated and
accounted for by using the input method under
IFRS 15 Revenue from Contracts with Customers.
By using the input method revenue is recognized
by comparing the costs incurred by the Group for
the fulfillment of performance obligations in an
EPC project to the expected total costs for the
fulfilment of performance obligation in the
consolidated financial statements.

The measurement of the contract revenue and

estimation of the contract costs are based on a

variety of uncertainties that depend on the

outcome of future events and demand of revision

of the projects which require significant
s esti and

Revenue recognition from EPC contracts were
determined as key audit matter, due to the
significant management estimates and the level
judgement.

Our audit procedures in this area include:

- We evaluated the operating effectiveness of the
controls over the relevant processes regarding
the accuracy and timing of revenue
recognized in the consolidated financial
statements.

- We assessed the terms and conditions of
significant EPC contracts to evaluate the
estimates used by the management and to
determine whether the revenue is recognized
in the relevant periods.

- We have discussed the status and the cost
budgets of projects under construction with
the finance and technical staff of the Group
and obtained supporting documents.

- The costs incurred by the Group for ongoing
projects have been tested by using sampling
method.

- We have recomputed contract revenue by
using the percentage of completion method.

- We have tested journal entries related to
accounting of revenue and contract by
focusing on unusual and one-off journal
entries.

- We have tested the recoverability of the
receivables from EPC contracts by assessing
the historical collection performance of the
Group, inspecting the relevant additional
protocols  and correspondences and
discussing with the Group management.

- We assessed the adequacy of the disclosures
of revenue in the notes to the financial
statements.

(©)
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Key Audit Matters

How key audit matters addressed in the audit

Application of IAS 29 - Financial Reporting in
Hyperinflationary Economies

As stated in Note 2.6 to the consolidated financial
statements, the Group has continued to apply
“IAS 29 Financial Reporting in Hyperinflation
Economies” since the functional currency of the
subsidiaries of the Group (Turkish Lira) is the
currency of a hyperinflationary economy as per
IAS 29 as of December 31, 2025.

In accordance with IAS 29, financial statements of
the subsidiaries whose functional currency is
Turkish Lira for previous periods have been
restated for the changes in the general purchasing
power of Turkish Lira.

In accordance with the guidance in IAS 29, the
Group utilized the Turkey consumer price indices
to prepare inflation adjusted financial statements.

Given the significance of the impact of IAS 29 on
the reported result and financial position of the
Group, we have assessed hyperinflation
accounting as a key audit matter.

Our audit procedures included the following:

We inquired management responsible for
financial reporting on the principles, which
they have considered during the application of
IAS 29, identification of non-monetary
accounts and tested IAS 29 models designed,

We have tested the inputs and indices used,
to ensure completeness and accuracy of the
calculations,

We have audited the restatements of
corresponding figures as required by IAS 29,

We assessed the adequacy of the disclosures
in inflation adjusted financial statements for
compliance with IAS 29.

ibilities of
financial statements

and those charged with governance for the consolidated

Management is responsible for the preparation and fair pi ion of the consoli financial
statements in accordance with IFRSs, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, mar is T i for assessing the
[Group's] ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the [Group] or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the [Group’s] financial reporting process.

(4)

Amember fim of Ermst & Young Global Limited
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Auditor’s responsibi

es for the audit of the

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
timates and related disclosures made by it

- Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Group
to cease to continue as a going concern.

A member firm of Ernst & Young Giobl Limited

EY

Shape the future
with confidence

- Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

- Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the group as a basis for forming an
opinion on the group financial statements. We are responsible for the direction, supervision and
review of the audit work performed for purposes of the group audit. We remain solely responsible
for our audit opinion

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Giiney Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik Anonim Sirketi
‘A member firm of Ernst & Young Global Limited

Cem Ugarlar, SMMM
Partner

May 15, 2026
Istanbul, Turkiye

(6)

Amember firm of Emst & Young Global Limited
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CALIK E

RJi SANAYI VE TICARET ANONIM SIRKETi AND ITS SUBSIDIARIES

Consolidated Statement of Financial Position as at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD”) unless otherwise stated.)

=gl

Current Period  Prior Period
Audited Audited
31 December 31 December
ASSETS Notes 2025 2024
CURRENT ASSETS
Cash and cash equivalents 5 396.584 368.439
Financial investments 6 82 8.640
Trade receivables 341.480 276234
- Duc from related parties 4.7 140.567 128.027
- Due from third parties 7 200.913 148.207
Other receivables 33.205 54.435
- Due from related parties 49 14.575 22.309
- Duc from third parties 9 18.630 32.126
Receivables from customer contracts 750.838 447.375
~Contractual assets arising from ongoing
construction and contracting works 19 750.838 447.375
Servis concession receivables 8 168.664 156.377
Inventories 10 22.391 16.672
Prepaid expenses 11 267.253 87.280
Current tax assets 31 5.368 13.984
Other current assets 18 40.388 21.284
Total Current Assets 2.026.253 1.450.720
NON-CURRENT ASSETS
Trade receivables 119.148 18.861
- Due from related parties 4.8 12,918 -
- Due from third parties 7 106.230 18.861
Other receivables 72.868 43341
- Due from related parties 4.9 10 11
- Duc from third parties 9 72.858 43.330
Servis concession receivables 8 285.942 229.799
Financial investments 6 5.160 31.605
Equity accounted investees 12 314.882 294.798
Investment property 16 51.400 48.790
Property, plant and equipment 13 358.247 115.058
Rights of use assets 17 39.772 9.607
Intangible assets 133.537 102.710
- Goodwill 15 15.424 -
- Other intangible assets 14 118.113 102710
Prepaid expenses 1 11.017 16.506
Deferred tax assets 31 64.844 76.882
Other non-current assets 18 5.468 6
Total Non-Current Assets 1.462.285 987.963

TOTAL ASSETS

The accompanying notes form an integral part of these consolidated financial statements.
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CALIK ENERJI SANAYI VE TICARET ANONIM SiRKE 'S SUBSIDIARI
Consolidated Statement of Financial Position as at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

Current Period

Prior Period

Audited Audited
31 December 31 December
LIABILITIES AND EQUITY Notes 2025 2024
CURRENT LIABILITIES
Short term borrowings 96.019 142.196
- Short term loans and borrowings 20 89.131 140.314
- Lease liabilities 20 6.888 1.882
Short term portion of long term borrowings 20 40.674 27.594
Trade payables 380.099 183.210
- Due to related parties 4.7 17.618 6.068
- Due to third parties 7 362.481 177.142
Payables related to employee benefits 21 6457 7452
Other payables 95.317 67.400
- Due to related parties 4.9 12.149 4.223
- Due to third parties 9 83.168 63.177
Payables from customer contracts 526.684 407.414
~Contractual liabilities arising from ongoing
construction and contracting works 19 87.503 57.932
~Other contract liabilities 19 439.181 349.482
Deferred revenue 1 893 12780
Current tax liabilities 31 68.756 25171
Short term provisions 38.496 36.247
- Short term employee benefits 22 12.426 11.237
- Other short term provisions 22 26.070 25.010
Other current liabilities 18 12.109 39.549
Total Current Liabilities 949.013
NON-CURRENT LIABILITIES
Long term borrowings 278.383 67.672
- Long term loans and borrowings 20 249.080 62.651
- Lease liabilities 20 29.303 5.021
Other payables 92293 10.004
- Due to third parties 9 92.203 10.004
Payables from customer contracts 311,676 190.149
-Other contract liabilities 19 311.676 190.149
Long term provisions 9.708 9.155
- Long term employee benefits 22 9.708 9.155
Deferred tax liabilities 31 11.369 9.817
Non-current tax liabilities 31 19.148 -
Total Non-Current Liabilities 722577 286.797
TOTAL LIABILITIES 1.988.081 1235810
EQUITY
Paid-in capital 24 125.000 125.000
Ttems that will be cclassified to profit or loss (316.033) (363.239)
Items that will not be reclassified to profit or loss (7.550) (4.473)
Restricted reserves 256.831 236435
Retained earnings 1.053.582 1.068.715
Net profit for the year 378.467 136.937
Equity attributable to owners of the Parent 490.297
Non-controlling interest 24 10.160

1500457

S AND EQUITY

The accompanying notes form an integral part of these consolidated financial statements.
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2.438.683

CALIK Ji SANAYI VE TICARET ANONIM SIRK

i AND ITS SUBSIDIARIE

Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 31 December 2025

(Amounts expressed in thousands of United States Dollar (“USD”) unless otherwise stated.)

Notes

Revenue 25
Cost of sales () 25
GROSS PROFIT
Administrative expenses () 26
Research and development expenses (-) 26
Share of profit of equity accounted investees 12
Other income from operating activities 28
Other expense from operating activities (-) 28
OPERATING PROFIT
Income from investing activitics 29
Expenses from investing activities (-) 29
IFRS 9 Impairment gains (cancellations) and

cancellation of impairment losses 29
OPERATING PROFIT BEFORE FINANCE EXPENSE
Finance income 30
Finance expenses (-) 30
Monetary gain/loss 33
PROFIT BEFORE TAX
Tax expense

- Current tax expense 31

- Deferred tax expense 31

PROFIT FOR THE PERIOD

Profit attributable to:
Owners of the Company
Non-controlling interests

Items that will be reclassified subsequently to profit or loss:
Foreign currency translation differences

Ttems that will not be reclassified subsequently to profit or loss:
Gains/ (losses) on remeasurement of defined benefit plans
Gains/ (losses) on remeasurement of defined benefit plans, tax effect

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME

Total comprehensive income attributable to:
Owners of the Company
Non-controlling interests

Current Period
Audited
1 January -

31 December 2025

Prior Period
Audited
1 January -

31 December 2024

3.039.476 2.248.041
(2.267.192) (1.775.874)
772.284 472.167
(171.416) (140.101)
(7.979) (6.912)
25.895 (12.239)
85.683 67.501
(35.794) (36.658)
668.673 343.758
28342 70.087

- (17.905)

1215 (15.065)
698.230 380.875
10.773 14.844
(86.412) (79.409)
(129.246) (115.711)
493.345 200.599
(114.653) (63.957)
(99.742) (30.018)
(14.911) (33.939)
378.692 136.642
378467 136.937
225 (295)
59.635 82.029
(4.108) (5.038)
1.026 563
56.553 77.554
435.245 214.19
422596 214.309
12,649 (113)

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

CALIK ENERJI SANAYI VE TICARET ANONIM SIRKETI AND ITS SUBSIDIARIES

Consolidated Statement of Changes in Equity For the Year Ended 31 December 2025
U USD)

Other
comprehensive
income itcms that
willbe classified
(o profitor loss

compreensive
income itcms that

will not be classificd  Restricted

toprofitorloss _reserves

Accumulated

gainloss on
Paidin Translation remeasurement of Legtl  Retained Nt profitfor
capital reserve _defined benefit plans ___reserves ings e year
Balances at 1 January 2024 79975 Gasosh © T 2aen s T 0ean
Profit or the year 136937
Acturial gin(oss) @)
sL8es .
Total comprehensive income - St @ BT
Capial increase. 45025 - S s
Dividends (Note 24) - 6256 (107519
Transfers L 0643 @osars

Balances at 31 December 2024

ces at 1 January 2025 125000
for the yesr -

i currney ranslation differences
Total comprehensive income
Acquisition of subsidiary

Dividends (Note 24)

ransters
Balances at 31 December 2025

@ 2645 1L06RTIS 136937
. 78467

o

G g T e
3167
16541
e

2039
f

(%) The Group has acquired EV Wind Park SHPK. (L.L.C)in 2025 and effect ofthis acquisiton is recognised under “Acquisition of subsidiary”

integral part of satements

The accompanying notes form an integral part of these consolidated financial statements.
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CALIK ENERJi SANAYi VE TICARET AN

iM SIRKETi AND ITS SUBSIDIARIES

Consolidated Statement of Cash Flows For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

CALIK ENERJi SANAYI VE TICARET ANONIM SiRKETi AND ITS SUBSIDIARIES

Notes to C it Financial As at 31 S
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS

CALIK ENERJi SANAYI VE TICARET ANONIM SIRKETi AND ITS SUBSIDIARIES

Notes to C i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD”) unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS (Cont’d)

C‘""“;"::": ""‘"A";:“: Calik Enerji Sanayi ve Ticaret Anonim Sirketi (“Calik Enerji” or “the Company™) was established in 1987 in Asat 31 December 2025 the subsidiaries and the joint ventures included in the consolidation scope of Calik Enerji,
- 1 January - Turkey for the purpose of engaging in the operation, exploration and production of natural gas and petroleum their country of incorporation and nature of business are as follows:
y .
Notes 31 December 2025 31 December 2024 resources, shipment and selling of such resources to the international markets, production, distribution and retail C me Short Na Type of partnershi Couny
A CASH FLOWS FROM OPERATING ACTIVITIES ompany pame Short Name ¥pe of partnership oun
Lo S rscon eon sale of electricity energy or investing in the entities engaging in such operations. Calik Enerji and its subsidiaries Tk O S Tore A T A gy v ke
Adjustmerss o deprerciation and amorsaton 2 fhpted popges have 26 branches, namely, Asya Center Enerji Uzbekistan, Atayurt ingaat Uzbekistan, Calik Enerji Turkmenistan, a Tradig SRL. (%) ‘Agia Tradig L
Expected credit loss provisions 7 a.215) 15.065 Calik Enerji Georgia, Calik Enerji Uzbekistan, Calik Enerji Libya, Calik Enerji Iraq, Calik Enerji Qatar, Calik Ant Enerji Sanayi ve Ticaret Limited Sirketi Ant Enerji Subsidiary Turkey
Adjustments for provisions, nct » 2 23246 27204 Enerji Malawi, Kizihrmak Enerji Elektrik Uzbekistan, Calik Enerji Navoi (Uzbekistan), Calik Enerji Angola, Asya Center Enerji Insaat Sanayi Ticaret Anonim Sirketi Asya Center Subsidiary. Turkey
Adjustments for share of profit of cquity accounted investces 12 (25.595) 12.239 “Atayurt Insaat Anonim Siketi Atwyurt Ingaat Subsidin Tutkey
Adjustments for dividends received 2 (14492) (18.402) Calik Enerji Uzbekistan Taskent PE, Galik Enerji Afghanistan, Gaiik Enerji Romania, Calik Enerji Erbil, Calik At s Acocin e s sae Subsliy s
Adjustments fo deposit and garantee received 30 3.195 1508 Enerji Senegal, Galik Enerji DM (Uzbekistan), Calik Enerji Talimerjan, Calik Enerji Kosovo, Calik Enerji Poland, S S ey "
ustmonts for nterest ncoms and expomes 24041 oy 2 /zbeki Calik Renewables B.V Calik Renewables Holland Subsidiary Netherlands
Adjustmens for financial income of the service concession receivables s (@10.249) (302.246) Calik Enerji Hungary, Calik Enerji Swiss Hungary, Calik Renewables Kosovo, Calik Renewables O&M BV Calik Renewables O&M B.V Galik Renewables O&M Holkand Subsidiary Netherlnds
Adjustments for fair value changes of the financial investments 29 - (19.144) Kosovo, Calik Enerji Swiss Poland. CESOLAIRE 1 SAS CE Solire Cong
Adjustments for fi value (gain) / loss of investment property 16,29 .610) 17.874 CESOLAIRE 2 SAS CE Sokire 2 Subsidiary Congo
Adjustments for tax expense 31 114,653 957 . e - y "
detimonts for et g rom sale of affate 440y 2287 Calik Enerji is managed and owned by Calik Holding Anonim Sirketi (“Calik Holding”), the parent company of Pt A Ce Sohe iy North Macedona
Adjustments fo the net gains on sales ofproperty. plnt and equipment the Group, holding 95.42% of all Calik Enerji’s shares. As of 31 December 2025, the principal shareholders and Cren Yenienchie FrersUretn Liied Stk by Ty
and intangb 2 . ; . " . " - ;
A e orean exchange (g oses e My their respective shareholding rates in Calik Enerji are stated in Note 24. Calik Enerji was established at its CYK Enerji Adi Ortak s Subsidiary Tukey
436526 193.028 registered office address, Biiyiikdere Caddesi No: 163/A Zincirlikuyu, Istanbul. Calik Albania Wind Sh.P.K./LLC Subsidiary Abania
Changes in working capital Calk Altyaps Ve Elekirik Hizmetleri A.S ubsidiary Turkey
Change in inventorics 272 31402 " N T a japan G.K. (* .

e i v ) As of 31 December 2025, Calik Enerji has 45 (31 December 2024: 39) subsidiaries (“the Subsidiaries”) and 9 (31 Calk Enerfi Japan G.K. () Subsidary Japan
Change in rade receivables (168.011) 3.009 02 3 d Calk Encrji Swiss AG Subsidiry Switzerkand
Change in customer contract assets (303.463) (136.805) December 2024: 9) joint ventures (“the Joint Ventures™) (referred to as “the Group™ here in and after). The Calk Georgia LLC (*) Calk Georgia Subsidiary Georgia
i‘:::: e ather nomcurment assets ©93) @18 consolidated financial statements of the Group as at and for the year ended 31 December 2025 comprise Calik Calk Limak Adi Ortakli Isletmesi Calk Limak Joint venture Turkey

related with operating activiis o . 4834 @771 Enerji, its subsidiaries and its interests in the joint ventures. As of 31 December 2025, the number of employees Galk Proje Mibendisik A.S. Galk Mihendisli Subsidiary Turkey
Change in trade payables 196.728 of the Group is 8.171 (31 December 2024: 8.458). Calik Rizgar Enerjisi Elekirk Uretim Limited Siketi Calk Ritzgar Subsidiary Turkey
Change in customer contract labiliies 240797 Galk Yeni Enerji Teknolojieri Limited Siketi Calik Yeni Enerji Teknolojieri Subsidiary Turkey
Change in prepaid (174.484) . e . . . S S . Ce Enerji Teknolojikri Yatimm Uretim A.S. Ge Enerii Teknolojileri Subsidiary Turkey
Change in deforred income (11.887) As at 31 December 2025 the subsidiaries and the joint ventures included in the consolidation scope of Calik Enerji, Demircl Rizgar Enerfsi Ekcktrik Uretim Anonim Sirketi Demircl Rizgar Subsidiry Turkey
(c::"i in (;mler n:()la:l: Z": mv:r :hxlu::emed ‘with operating activities s 46;02 ';77; their country of incorporation and nature of business are as follows: Do Aras Enerji Yatrmnlan Anonim Siketi Dogu Aras Joit venkae Turkey
e it o Toors DTM Encrj Yatrmin Adi Oriaki () DTM Enerfi Joit venre Turkey
Ti2 712 Eurokos DA LLC (*) Eurokos Subsidiary Kosovo
Enployee temition ey pd b 005) EV Wind Park SHPK. (LLC) (***) EV Wind Subsidiary Kosovo
mployee termination indemity pa 2 8 ik Teare ve Enerii Yonet - enver su ke
Provisions rekased for expected creditloss 7 9.390 g“‘m”’ ;“k‘ ";““’“ Eneri Yanetimi A.5. (%) et Blearic —— B ‘; Y
Taxes paid (19,248 envera Enerii A.S. nvera ubsidiary rkey
Interest received 35.503 Jasper Trading Sp. Z 0.0 Jasper Trading Subsidiary. Poland
Collctions reated to service concession agreements s JSC Calk Georgia Wind ISC Georgin Subsidiary Georgia
Cash flows used in operating N 101 236572 Kualrmak Enerji Elekirk Anonim Sirketi Kuzimak Subsidiary. Turkey
B. CASH FLOWS USED IN INVESTING ACTIVITIES Kosova Galik Limak Encrzy Sh.A. KCLE Joint venture Kosovo
Frocedsondspolofpropery ntnd cquprs 13,20 7614 6856 LC Blectricity Supply and Trading d.o.0. LC Bctricity Joint venture Serbin
Proceds on disposal of intangible as: 14 4 5501 Machinego Teknoloji Damsmanii ve Is Makinakan Anonim $irketi  Machinego Teknoloji Joint venture Turkey
Faymont orpropens, plak and cquipment 13 (58.799) (6.436) Momentum Encrj Elekirk Ureti ve Ticaret Subsidiary Turkey
Payments for inangble assets 14 (1.647) (011 Onyx Trading Innovation FZE Onyx Trading Subsidiary UAE - Dubai
"j‘“""* f‘;"‘ “‘T of subsidiary 3? ‘]‘;‘; “’3"‘3‘7&5 PAD RES Barkwice Sp. Z 0.0. (***) Pad Res BAR Subsidiary Pokand
IS iy : o e PAD RS S5 2.0 P Susiy o
Paymeonts or Bvestment propertes M ) (o5 PAD RES Strachocin Sp. Z 0.0. (***) Pad Res STR Subsidiary Poland
Cash inflow from affite saks - 2153 PAD RES Szun Sp. Z 0.0. (**%) Pad Res SZT Subsidiary Poland
Change in other receivable fom relted parties 7735 3195 PAD RES Stargard Dystrybucia Sp. Z 0.0. (***) Pad Res ENE Subsidiary. Polind
Change in cash fom sales of sbsidiary - 4.978) PKN Enerji Hizmetleri Adi Ortaklia (*) PKN Eneri Toint venture Turkey
idends received 20.548 18.402 Saudi Jalik Energy Company (*) Saudi Jalk Subsidiary Saudi Arabia
I(mw-:m mmer: to service concession agreement 8 7\7592? (84. Mls‘ ‘TCB insaat Yatrm Anonim Sirketi TCB Ingaat Subsidiary Turkey
ash flows used in investing activities (O8.548) 14.531 Technological Energy N.V. Technological N.V. Subsidiary Netherlands
. CASH FLOWS USED IN FINANCING ACTIVITIES Trllant Real Estate Construction Tourism Limited Company Trilant Subsidiary Usbekistan
Net proceeds from funding of related parties 7926 @9.663) ik Ak Aun Ekrk el Topan St Ao ikt Tinknen ek Subsidiary Turkey
st paid o rebicd paris o G Workindo Teknoloji ve Insan Kaynaklar Day Workindo Teknoloji Joint venture Turkey
Proceeds rom boansand borrowis 20 200550 162.974 Yesikay Enerji Elekirk Uretim Sanayi ve Ticaret Amnlm Siketi YEDAS Subsidiary Turkey
Repaymment of loans and borrowings 20 (121853 Yegiimak Elkirk Dagtm Anonim Sirketi YEPAS Subsidiary. Turkey
Repayments of kase fablitcs 20 (5.466) Yesitmuk Elkirik Perakende Sat A.S. Yesicay Enerji Subsidiary Turkey
Interest paid (©1.943)
Cash flows sed in financing activitis 6s817) 495743 (®) g Trading S R L. Ce Soar Dooc Skopi, CME Wakra Water WL Calk Enc Jpan GK, Clk Geogia L. Euokos DALLC, DTM Ener
— Yatnmlan Adi Ortaklg, PKN Encri Hizmetleri Adi Or
BEFORE FOREIGN CURRENCY TRANSLATION EFFECT ON financial impact on and for | December 2025.
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B 120826 55367
D. EFFECT OF MONETARY GAIN/LOSS ON CASH AND CASH EQUIVALENTS G.627) G.153) (+%) Genvera Elektrik Ticaret ve Enerji Yonetimi A.S. was established in 2025 as a subsidiary of Genvera Eneji A.S.
E. EFFECT OF FOREIGN CURRENCY TRANSLATION DIFFERENCE IN
c “ASH E (1)) @282 (++%) EV Wind Park SH.PK. (LLC) was acquired in 2025 for the purpose of developing the wind power projects. PAD RES Barlewice Sp. Z 0.0, PAD
EQUIVALENTS AT THE BEGINING OF THE PERIOD s mom 70038 RES Stargard Sp. Z 0.0., PAD RES Strachocin Sp. Z 0.0., PAD RES Sztum Sp. Z 0.0.,and PAD RES Stargard Dystrybucia Sp. Z 0.0. were acquired
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (A+B+C+D- 5 226.194 7.970

‘The accompanying notes form an integral part of these consolidated financial statements.
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CALIK ENERJi SANAYI VE TICARET ANONIM SiRKETi AND ITS SUBSIDIARIES

Notes to C i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD”) unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS (Cont’d)
Adacami Enerji Elektrik Uretim Sanayi Ve Ticaret A.$ (“Adacami Enerji”)

Adacami Enerji was established in December 2009, for the purpose of renting and operating electricity facility and selling
electricity.

Agata Trading S.R.L. (“Agata Trading”)

Agata Trading was established in Italy in 2023 to combine the procurement of goods and services for international
EPC projects.

Ant Enerji Sanayi ve Ticaret Limited Sirketi (“Ant Enerji”)
Ant Enerji was established in 2006, in Istanbul for the purpose of marketing, selling and distribution of energy.
Asya Center Enerji insaat Sanayi Ticaret Anonim Sirketi (“Asya Center”)

CL Enerji Uretim ve Insaat Anonim Sirketi was established in Turkey in 2019 for the purpose of operating electricity faclity
and selling electricity. CL Enerji Uretim ve Insaat Anonim Sirketi was renamed as Asya Center Enerji Insaat Sanayi
Ticaret Anonim Sirketi on 13 February 2023.

Atayurt insaat A.S. (“Atayurt ingaat”)

Atayurt ingaat was established in 2009 for the purpose of building and operating energy power plants and providing
operational and maintenance services to power plants.

CE Solaire 1 SAS (“CE Solaire 1”)

CE Solaire 1 was established in the Democratic Republic of Congo in 2020 for electrical power plant construction and
operation, electricity generation, electricity sales and marketing.

CE Solaire 2 SAS (“CE Solaire 2”)

CE Solaire 2 was established in the Democratic Republic of Congo in 2020 for electrical power plant construction and
operation, electricity generation, electricity sales and marketing.

Ce Solar Doocl Skopje (“Ce Solar”)

Ce Solar Dooel Skopje was established in Albania in 2022 for the construction and operation of electric power plant,
clectricity generation, sales and marketing.

CME Al Wakra Water WLL (“Wakra™)

CME Wakra was established 31 August 2023 in Qatar for the purpose of construction and repairing irrigation
canal and watering pipelines.

CYK Enerji Adi Ortaklig (“CYK Enerji”)

CYK Enerji Adi Ortaklig was established in 29 April 2021 in Samsun for supply of goods and services related to electricity
distribution business.

Calik Albania Wind Sh.P.K./Llc (“Cahk Albania”)

Galik Albania Wind Sh.P.K./LIc was established in Albania in 2022 for power plant construction and operation, electricity
generation, electricity sales and marketing, and engineering activities.

Calik Altyapi ve Elektrik Hizmetleri Anonim Sirketi (“Cahk Altyapi”)

Galik Altyapt was cstablished in Turkey in 2024 for supply of goods and services related to electricity distribution business.

CALIK ENERJi SANAYI VE TICARET ANO! SIRKETi AND ITS SUBSIDIARIES

Notes to Consolidated Financial Statements As at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS (Cont’d)

Calik Enerji Japan G.K. (“Calik Japan”)

Calik Enerji Japan G.K. was established in 25 February 2021 in Japan. The Company is inactive as of the reporting date.
Calik Enerji Swiss AG (“Calik Swiss™)

Calik Swiss was established on 28 April 2017, in Switzerland for the purpose of construction and maintenance of power
plants and to provide services in the development of other group companies operating in the energy sector, especially in the
electricity sector and in finding funding sources as well as for the purpose of the acquisition management and use of
concessions/other rights.

Calik Georgia LLC (“Calik Georgia”)

Galik Georgia was established in 2015 in Tbilisi for the purpose of engincering, procurement and constructions of
hydroclectric power plant and trade of the electricity produced in Georgia.

Calik Limak Adi Ortakhig (“Calik Limak”)

Calik Limak Adi Ortaklig, was established in 2013 as a joint venture of GENVERA and Limak Yatinm Enerji Uretim
fsletme Hizmetleri ve Insaat A.S. (“Limak Yatrim”), in Istanbul for the purpose of supplying all kind of technical
equipment to Kosovo Electricity Distribution and Supply Company ISC fully owned by Kosovo Calik Limak Encrji which
is also joint venture of Calik Enerji and Limak Yatirim

Calik Proje Miihendislik A.S. (“Calik Miihendislik”)
Technovision was established in 1994, in Ankara to provide machinery and civil engineering and consulting services.
90,00% of the Company’s shares were acquired by Calik Enerji in 2015 for the purpose of providing engineering and
consultancy services to Group entities.

The title of Technovision was changed to Calik Proje Miihendislik A.S.

Calik Riizgar Enerjisi Elektrik Uretim Limited Sirketi (“Calik Riizgar”)

Calik Riizgar was established for the purpose of building and operating of eleetricity power plants, production, selling and
marketing of clectricity.

Calik Renewables B.V (“Calik Renewables Holland™)

Calik Renewables B.V was established in the Netherlands in 2024 to realize renewable energy projects abroad, to establish,
operate and maintain facilities for electricity generation based on all kinds of renewable energy sources, to sell energy
products and to export and import i relation to its activities.

Calik Renewables O&M B.V (“Calik Renewables O&M Holland”)

Calik Renewables O&M B.V. was established in the Netherlands in 2024 to operate and maintain renewable energy
facilities abroad, to realize energy projects, and to sell energy products and to export and import in connection with its
activities.

Calik Renewables AG (“Calik Renewables Swiss”)

Calik Renewables AG was established in Switzerland in 2024 to provide services in the construction and maintenance of
renewable energy plants, electrical energy production and the development of other group companies operating in the
energy sector.

Calik Yeni Enerji Teknolojileri Limited Sirketi (“Calik Yeni Enerji Teknolojileri”)

Calik Yeni Enerji Teknolojileri Limited Sirketi was cstablished in 2024 for the purpose of establishing, storing,

commissioning, leasing clectrical energy production facilities based on all kinds of renewable energy sources, producing
clectrical energy, and selling the produced electrical energy and/or capacity o customers,

(10)

GCALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 104 = gl

CALIK ENERJI SANAYI VE TICARET ANONIM SIRKETi AND ITS SUBSIDIARIES

Notes to C i Financial $ As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS (Cont’d)
Ce Enerji Teknolojileri Yatwim Uretim A.S. (“Ce Enerji Teknolojileri”)
Ce Enerji Teknolojileri Yatirim Uretim A.$. was established in 2024 for th storage, commis leasing

of electric power generation facilities based on all kinds of renewable energy technologies, electric power generation, and
sale of generated electric power and/or capacity to customers.

Cren Yenilenebilir Enerji Uretim Limited Sirketi (“Cren Yenilenebilir”)

Cren Yenilenebilir Enerji Uretim Limited was i in 2024 for the i storage, issioning, leasing,
electric energy production facility based on all kinds of renewable energy sources, electric energy production, sale of
produced electric energy and/or capacity to customers.

Demircili Riizgar Enerjisi Elektrik Uretim A.S. (“Demircili Riizgar”)

Demircili Riizgar was established on 23 February 2018, in Istanbul, for the purpose of establishing electric production
facility, operating, renting it and producing electric energy and / or selling it to customers.

Dogu Aras Enerji Yatinmlar1 A.S. (“Dogu Aras”)

Dogu Aras was founded in accordance with the energy market regulations as a joint venture with a joint agreement of CED
and Kiler Alsvers Hizmetleri Gida Sanayi Ticaret A.S. (“Kiler Alisveris”) on 5 May 2013 with the participation of these
two by 50% and 50%, resp for the purpose of establishing and partici o the that are
engaged in distribution, retail and wholesale of electricity cnergy and/or capacity, assigning management of these

and ies, providing services on technical, financial, information processing and
‘human resources management issues and making industrial and through this

On 28 June 2013, Dogu Aras purchased all share of Aras Flektrk Dagitum A.S. (‘EDAS”) and Aras Flekirk Perakende
Sati A.S. (“EPAS”) which ting in electricity di and in cities Kars,
Ardahan, Igdir, Erzincan, Agm, Bayburt and Erzurum within the privatization.

On 4 November 2021, the public offering of Dogu Aras shares was carried out using the "Fixed Price Bookkeeping"
method. In the public offering, the unit price is TL 110, and the shares with a nominal value of TL 13.400.000 offered to
the public were sold. Accordingly, the size of the public offering was realized as TL 1.474.000.000. After the mentioned
public offering, Calik Enerji’s ownership rate in Dogu Aras became 40%. As of 31 December 2025, by including the shares
in the stock exchange, the ownership ratc is 44,86% (31 December 2024: 44,86%).

DTM Enerji Yatirimlan Adi Ortakhgi (“DTM Enerji”)

Calik-Biskon Adi Ortaklig: was established 23 January 2020 for the purpose of providing goods and supplies. Calik-Biskon
belongs to Calik Enerji ve Biskon Yapi A.S. companies.

The title of Calik Biskon was changed to DTM Enerji Yatirimlari Adi Ortaklig1.
Eurokos Dd L.L.C. (“Eurokos™)

Eurokos Dd L.L.C. was established in the Republic of Kosovo in 2018 for electrical power plant construction and operation,
clectricity generation, electricity sales and marketing. Calik Enerji became the sharcholder of Eurokos Dd L.L.C. in 2021.

EV Wind Park SH.P.K. (L.L.C) (“EV Wind")
EV Wind Park L.L.C. was acquired in 2025 for the purpose of developing the wind power project.
Genvera Elektrik Ticaret ve Enerji Yonetimi A. §. (“Genvera Elektrik”)

Genvera Elektrik Ticaret ve Enerji Yonetimi A.S. was established on 14 April 2025, as a fully-owned subsidiary of Genvera
Enerji Anonim Sirketi for the purpose of production and retail activitics.
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CALIK ENERJi SANAYI VE TICARET ANONIM SiRKETi AND ITS SUBSIDIARIES

Notes to C i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD”) unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS (Cont’d)
Genvera Enerji A.S. — (Calik Elektrik Dagiim A.S.) (“GENVERA”)

Calik Elektrik Dagitim A.S. was established in 2010 according to legislations of Energy Market Regulatory Authority to
distribute and sale of clectricity and to invest in companics operating in these businesses.

Calik Elektrik Dagitim A.S. has decided to partially divide Calik Elektrik Dagitim Anonim Sirketi free of charge according
to the Board of Directors Decision No. 2024/04 dated 26 March 2024 and registered the division on 31 May 2024. The
divided Company became Calik Altyapr ve Elektrik Hizmetleri Anonim Sirketi and the transferred Company started to
operate as Genvera Enerji Anonim Sirketi.

Jasper Trading Sp. Z .. 0.0. (“Jasper Trading”)

Jasper Trading was established in 2021 in Poland. As at the reporting date, the company acts as the procurement agency for
one of the Group’s projects.

JSC Galik Georgia Wind (“JSC Georgia”)
JSC Georgia was established in 2015 in Tbilisi for the purpose of developing energy infrastructure and the sponsoring of
development of solar power plant and wind power plant projects through financing, construction and long-term operation
of power plants.

Kizihrmak Enerji Elektrik A.S. (“Kizihrmak™)

Kizilirmak was established in 2003, in Istanbul for the purpose of importing, exporting, distributing and operating all kinds
of natural gas, crude oil and derivatives of these products.

Kosova Calk Limak Energy SH.A. (“KCLE”)

KCLE was established as a joint venture with a joint agreement of Calik Enerji, GENVERA and Limak Yatiim on 17
September 2012 with the participation these three companies by 25%, 25% and 50%, respectively, in the share capital of
KCLE. In 2015, shares of KCLE representing 25% of all shares, held by GENVERA, are transferred to Calik Enerji.

On May 8, 2013, KGLE purchased all shares of state-owned enterprise namely “Kompania Per Distribuim Dhe Fumizim
Me Energji Elekirike SH. A” (“KEDS”) which is operating in clectricity distribution and sales in Kosovo.

LC Electricity Supply and Trading d.o.0 (“LC Electricity”)
LC Electricity was founded in Serbia in 2014 as a joint venture with a joint agreement between Tiirkmen’in Altn Asrt
Elektrik Enerjisi Toptan Satis A.$. (“Tiirkmen Elekirik”) and Limak Yatrim with the participation of these two companics
equally by 50%. The purpose of LC Electricity is to trade electricity and sales/purchases of goods and services in respect of

these operations.

Teknoloji Ve is Makinalar A.$. ( inego Teknoloji”)

It was established to carry out the activities of leasing and selling, buying, intermediating in the buying and selling of all
kinds of agricultural and construction machinery, tractors, harvesters and equipment through the web portal with creating
and developing a publication, database, providing it as a service to customers, receiving advertisements and advertising,
establishing partnerships with domestic and foreign companies, and to perform all services and transactions.

Momentum Enerji Elektrik Uretim Sanayi ve Ticaret A.S. (“Momentum Enerji”)

Momentum Enerji was established in 2008 for the purpose of building and operating of electricity power plant, producing,
selling and marketing of electricity.

Onyx Trading Innovation FZE (“Onyx Trading”)

Onyx Trading Innovation FZE was established in 2016 in Dubai for the purpose of trading.
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Notes to Consolidated Financial Statements As at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS (Cont’d)
PAD RES Barlewice Sp. Z 0.0. (“Pad Res BAR”)

Pad Res BAR was established in 2022, to conduct electricity generation activities. The company acquired in 2025 by Calik
Renewables AG.

PAD RES Stargard Sp. Z o.0. (“Pad Res NE”)

Pad Res NE was established in 2017, to conduct electricity generation activities. The company acquired in 2025 by Calik
Renewables AG.

PAD RES Strachocin Sp. Z 0.0. (“Pad Res STR”)

Pad Res STR was established in 2020, to conduct electricity generation activities. The company acquired in 2025 by Calik
Renewables AG.

PAD RES Sztum Sp. Z 0.0. (“Pad Res SZT”)

Pad Res SZT was established in 2020 to distribute and sale of electricity and to invest in companies operating in these
businesses. The company acquired in 2025 by Calik Renewables AG.

PAD RES Stargard Dystrybucja Sp. Z o.0. (“Pad Res ENE”)

Pad Res ENE was established in 2016 to distribute and sale of electricity and to invest in companies operating in these
businesses. The company acquired in 2025 by Calik Renewables AG.

PKN Enerji Hizmetleri Adi Ortakiii (“PKN Enerji”)

Denge Calik NTF Adi Ortakligi was established 23 January 2020 for the purpose of providing goods and supplies. Denge
Calik NTF belongs to Galik Enerji ve Denge Reklam San. Ve Tic. Ltd companics.

The title of Denge-Calik NTF was changed to PKN Enerji Hizmetleri Adi Ortakligi.

Saudi Jalik Energy Company (“Saudi Jalik”)

Saudi Jalik Energy Company was established in 2019 to operate building and construction projects.
TCB insaat Yatirim A.S. (“TCB ingaat”)

TCB insaat Yatim Anonim Sirketi was established in 2014 and its main activity is to do construction, contracting and
decoration works in domestic and abroad.

T ical Energy N.V. (“Ta ical N.V.”)

Technological N.V. was established on 8 June 2016, in the Netherlands. The company is the owner of Onyx Trading
Innovation FZE and Calik Swiss.

Trilliant Real Estate Construction Tourism Limited Company (“Trilliant™)

The company was established in 2024 in Uzbekistan to operate real estate operations.

Tiirkmen’in Altin Asr1 Elektrik Enerjisi Toptan Satis A.S. (“Tiirkmen Elektrik”)

Tiirkmen Elektrik was established in 2000, in Istanbul for the purpose of distributing and selling electricity.
Workindo Teknoloji ve insan Kaynaklar1 Damsmalik A.S. (“Workindo Teknoloji”)

Workindo was established in 2019 in Turkey for the purpose of the showing business activity in human resources,
domestically and internationally to give workers supply employment services and carry out these services.
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CALIK ENERJI SANAYI VE TICARET ANONIM SIRKETi AND ITS SUBSIDIARIES

Notes to C i Financial $ As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

GROUP’S ORGANIZATION AND NATURE OF ORERATIONS (Cont’d)
Yesilgay Enerji Elektrik Uretim Sanayi ve Ticaret A.S. (“Yesilgay Enerji”)

Yesilgay Enerji was established in 2008 for the purpose of building and operating of electricity power plant, producing,
selling and marketing of clectricity. Yesilgay Enerji also engages in exploration and production of mineral ore.

Yesilirmak Elektrik Dagitim A.S. (“YEDAS”)

'YEDAS was taken over by the Group in 2010 for 30 years with the scope of privatization in order to distribute electricity
energy in Samsun, Ordu, Amasya, Corum and Sinop.

In accordance with the 3rd clause 0f 4628 numbered Energy Markets Code, electricity distribution companies must separate
their distribution and retail operations from each other until 1 January 2013. In this regard, YEDAS that carried out the
electricity distribution and retail sales operations in Samsun, Ordu, Amasya, Corum and Sinop regions, unbundled its
distribution and retail sales operations on 31 December 2012, and YEPAS has started its operations from 1 January 2013.

Yesilirmak Elekirik Perakende Satis A.S. (“YEPAS”)
Inaccordance with the 3rd clause 0f 4628 numbered Energy Markets Code, electricity distribution companies must separate
their distribution and retail operations fiom each other until 1 January 2013. In this regard, YEDAS which was engaged in
distribution and retail sale of electricity in Samsun, Ordu, Corum, Amasya and Sinop regions, unbundled its distribution
and retail operations on 31 December 2012. YEPAS was founded for retail sales of electricity and electricity related
products by partial demerger of YEDAS as of 1 January 2013.

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS

Statement of Compliance

The financial have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) as issucd by the International Accounting Standards Board.

Basis of Presentation

The consolidated financial statements have been prepared on the historical cost basis, except for investment
property and derivative financial instruments that are measured at fair value amounts. Historical cost is generally
based on the fair value of the consideration given in exchange for assets.

Going concern

The consolidated financial statements have been prepared on a going concern basis, assuming that the Group will
continue to utilize its assets effectively and meet its obligations in the normal course of business operations.

Basis of Pre ion of C i Financial

The Group’s and its Turkish subsidiaries maintain their books of account and prepare their statutory financial

in with principles in the Turkish Commercial Code and tax legislation.
Subsidiaries that are registered in forcign countries maintain their books of account and prepare their statutory
in with the p principles in their registered countries. The accompanying

consolidated financial statements are based on the statutory records, with adjustments and reclassifications, for the
purpose of fair on in accordance with Financial Reporting Standards (“IFRS”).
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CALIK ENERJi SANAYI VE TICARET ANONIM SiRKETi AND ITS SUBSIDIARIES

Notes to Ci i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Functional and Presentation Currency

The Group’s functional currency was Turkish Lira (TL) until 30 June 2018. Due to changes in sales strategies as
of 1 July 2018, the USD began to reflect the economic bases of situations and events that are significant to Calik
Enerji. Therefore, the functional currency of the Company has been changed to USD as of 1 July 2018 in
accordance with IAS 21 - "Effects of Changes in Foreign Exchange Rates". Equity items are translated to USD at
exchange rates at the dates of the transactions. All assets and liabilities items are translated to USD at the exchange
rate at the reporting date. All profit or loss and other comprehensive income items are translated to USD at historic
exchange rates of the corresponding year.

Foreign currency transactions and balances

Foreign currency transactions are translated using the exchange rates prevailing at the dates of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated using the exchange rates at the
balance sheet date. Foreign exchange gains and losses resulting from trading activities (trade receivables and
payables) denominated in foreign currencies of the Group companies have been accounted for under “other
operating income/expenses” whereas foreign exchange gains and losses resulting from the translation of other
monetary assets and liabilities denominated in foreign currencies have been accounted for under “financial
i " in the i income statement.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated into functional
currency using the exchange rates as at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.

Financial statements of foreign subsidiaries and joint ventures

The financial statements of the foreign Subsidiaries and Joint Ventures prepared in accordance with the Group’s
accounting policies are translated into USD following below principles:

- Asscts and liabilities for each balance sheet presented are translated at the closing exchange rate at the date of
that balance sheet;

- Income and expenses for each statement of income (except those which arise in countries with
hyperinflationary economies) are translated at average exchange rates;

- Income and expenses for each statement of income for those which arise in countries with hyperinflationary
economies are translated at the closing exchange rate at the date of that balance sheet;

- Equity items are translated to USD at exchange rates at the dates of the transactions; and

- All resulting exchange differences are recognized in other comprehensive income.

The foreign exchange rates used by the Group as of 31 December 2025 and 31 December 2024 are as follows:

Average rates for
31 December the period ended

Average rates for
31 December  the period ended 31

2025 31 December 2025 2024 December 2024
US Dollars-TL 42,8457 39,4592 35,2803 32,7984
US Dollars-EUR 1,1737 1,1327 1,0413 1,0820
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CALIK ENERJi SANAYI VE TICARET ANONIM SiRKETi AND ITS SUBSIDIARIES

Notes to Consolidated Financial Statements As at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Financial Reporting in Hyperinflationary Economy

All non-monetary assets and liabilitics and profit or loss statements of subsidiaries whose functional currency of
the Group is Turkish Lira have been adjusted using the Consumer Price Index.

Assets, liabilities, financial position and results of operations in hyperinflationary economies are translated to USD
at the exchange rates prevailing on the reporting date. The exchange differences are recognised directly in other
comprehensive income or expense and in the Group’s i 1 j reserve in
equity. Such translation differences are reclassified to profit or loss only on disposal or partial disposal of the
operation in hyperinflationary economies.

Comparative amounts presented in USD are not restated for subsequent changes in the price level or exchange
rates. The results of the Turkish operations are restated to the index level at the end of the period, with
hyperinflationary gains and losses being reported in net monetary gain arising from hyperinflationary economies.

All non-monetary assets and liabilities and profit or loss statements of the Group’s subsidiaries whose functional
currency is Turkish Lira have been adjusted using the Consumer Price Index. As a result of the correction made
according to the inflation effect, the effect of IAS 29 “Financial Reporting in Hyperinflationary Economies”
indexation until 1 January 2023 is accounted under equity, and the effect of IAS 29 indexation from 1 January
2023 until 31 December 2025 is accounted for in the consolidated statement of profit or loss.

As of 31 December 2025, the indices and conversion factor used in the correction of financial statements are as
follows:

Year end Index Conversion factor
31 December 2025 3.513.87 1,00000
31 December 2024 2.684,55 1,30892
31 December 2023 1.859,38 1,88981

Assets and liabilities were separated into those that were monetary and non-monetary, with non-monetary items
being further divided into those measured on either a current or historical basis to perform the required restatement
of financial statements under IAS 29. Monetary items (other than index -linked monetary items) and non-monetary
items carried at amounts current at the end of the reporting period were not restated because they are already
expressed in terms of measuring unit as of 31 December 2025. Non-monetary items which are not expressed in
terms of measuring unit as of 31 December 2025, were restated by applying the conversion factors. The restated
amount of a non-monetary item was reduced, in accordance with appropriate IFRSs, in cases where it exceeds its
recoverable amount or net realizable value.

Components of sharcholders” equity in the statement of financial position and all items in the statement of profit
or loss and other comprehensive income have also been restated by applying the conversion factors.

Non-monetary items measured at historical cost that were acquired or assumed and components of shareholders’
equity that were contributed or arose before the time when the Turkish lira previously ceased to be considered
currency of hyperinflationary economy, i.e. before 1 January 2005, were restated by applying the change in the
CPI from 1 January 2005, to 31 December 2025.

The application of TAS 29 results in an adjustment for the loss of purchasing power of the Turkish lira presented
in Net Monetary Position Gains (Losses) item in the profit or loss section of the statement of profit or loss and
comprehensive income. In a period of inflation, an entity holding an excess of monetary assets over monetary
liabilities loses purchasing power and an entity with an excess of monetary liabilities over monetary assets gains
purchasing power to the extent the assets and liabilities are not linked to a price level. This gain or loss on the net
monetary position is derived as the difference resulting from the restatement of non-monetary items, owners’
equity and items in the statement of profit or loss and other ive income and the adj) of index
linked assets and liabilities.
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Notes to C i Financial $ As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Financial Reporting in Hyperinflationary Economy (cont’d)

Assets, liabilities, the financial position and results of operations in hyper are translated to
USD at the exchange rates prevailing on the reporting date. The exchange differences are recognized directly in
other comprehensive income or expense and in the Group’s i ion adj reserve
in equity. Such translation differences are reclassified to profit or loss only on disposal or partial disposal of the
operation in hyperinflationary cconomies.

Comparative amounts presented in USD are not restated for subsequent changes in the price level or exchange
rates. The results of the Turkish operations arc restated to the index level at the end of the period, with
hyperinflationary gains and losses being reported in net monetary gain arising from hyperinflationary cconomies.

Changes in Accounting Estimates and Errors

If changes in accounting estimates and immaterial errors impact only one period, changes are applied in the current
period but if the estimated changes also affect the subsequent periods, changes are applied both in the current and
subsequent periods prospectively. If any material accounting errors are identified, changes are applied
retrospectively, and prior period’s financial statements are restated. In the current period, there are no material
errors and changes in the accounting estimates of the Group.

C i ion and

of Prior Period Consolidated Financial Statements

Financial statements of the Group have been prepared comparatively with the prior period in order to give
information about financial position and performance. In order to maintain consistency with current year financial
statements, comparative information is reclassed, and significant changes are disclosed if necessary. The nature,
reason and amounts of the significant classifications are explained below:

- “Letter of guarantees commission expenses” under “Finance costs” amounting to USD (8,605) has been
reclassified to “Other” under “Cost of sales” as of 31 December 2024.

- “Bank commission expenses” under “Finance costs” amounting to USD (3,700) has been reclassified to
“Other” under “Cost of sales™ as of 31 December 2024.
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CALIK ENERJi SANAYi VE TICARET ANONIM $iRKETi AND ITS SUBSIDIARIES

Notes to C i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD”) unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Basis of Consolidation

Subsidiaries

The details of the Company’s subsidiaries as at 31 December 2025, and 2024 are as follows:

Nane of subsidiaries Effective ownership interest (%)

Voting power held (%)

31 December 2025 31 December 2024 31 December 2025 31 December 2024
Adacami Enerji 99,95 99,95 99,95 99,95
Agata Trading 100,00 100,00 100,00 100,00
Ant Enerji 100,00 100,00 100,00 100,00
Asya Center 100,00 100,00 100,00 100,00
Atayurt Ingaat 99,50 99,50 99.50 99.50
Calik Swiss 100,00 100,00 100,00 100,00
CE Solaire 1 95,00 95,00 95,00 95,00
CE Solaire 2 95,00 95,00 95,00 95,00
Ce Solr 100,00 100,00 100,00 100,00
Cren Yenikenebilir 100,00 100,00 100,00 100,00
CYK Ener 100,00 100,00 100,00 100,00
Calk Albania 100,00 100,00 100,00 100,00
Calk Altyapt 99.90 99.90 99.90 99.90
Calk Georgia 100,00 100,00 100,00 100,00
Calik Japan 100,00 100,00 100,00 100,00
Calik Miihendisik 100,00 100,00 100,00 100,00
Calk Renewables Holland 100,00 100,00 100,00 100,00
Calk Renewables O&M Holland 100,00 100,00 100,00 100,00
Calk Renewables Swiss 100,00 100,00 100,00 100,00
Calk Riizgar 95,00 95,00 95,00 95,00
Calik Yeni Enerji Teknolojieri 100,00 100,00 100,00 100,00
Ce Enerji Teknolojieri 100,00 100,00 100,00 100,00
Demircil Riizgar 85.00 85.00 85,00 85.00
DITM Enerji 50,00 50,00 50,00 50,00
Eurokos 75,00 75,00 75,00 75,00
GENVERA 99,90 99,90 99,90 99,90
Jasper Trading 100,00 100,00 100,00 100,00
ISC Georgia 85,00 85.00 85.00 85,00
Kzlrmak 100, oo 100,00 100,00 100,00
Machinego Teknoloji 33,33 33.33 33,33
Momentum Enerji 100, oo 100,00 100,00 100,00
Onyx Trading 100,00 100,00 100,00 100,00
Pad Res BAR 100,00 - 100,00 -
Pad Res NE 100,00 - 100,00 -
Pad Res STR 100,00 - 100,00 -
Pad Res SZT 100,00 - 100,00 -
Pad Res ENE 100,00 - 100,00 -
PKN Enerji 50,00 50,00 50,00 50,00
Saudi Jalik 100,00 100,00 100,00 100,00
TCB insaat 100,00 100,00 100,00 100,00
Technological N.V. 100,00 100,00 100,00 100,00
Trillant 100,00 100,00 100,00 100,00
Tirkmen Elekirk 95,50 95,50 95.50 95.50
Wakra 25,00 25,00 25.00 25.00
Workindo Teknoloji 3333 3333 3333 3333
YEDAS 99,90 99,90 99,90 99,90
YEPA 99,90 99.90 99.90 99.90
Yesiay Enerji 100,00 100,00 100,00 100,00
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Notes to Consolidated Financial Statements As at 31 December 2025
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Basis of Consolidation (cont'd)

The i financial i the financial of the Company and entities controlled
by the Company and its subsidiaries. Control is achieved when the Company:

e has power over the investee;
. is exposed, or has rights, to variable returns from its involvement with the investee; and
e has the ability to use its power to affect its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control listed above.

‘When the Company has less than a majority of the voting rights of an investee, it has power over the investee when
the voting rights are sufficient to give it the practical ability to direct the relevant activities of the investee
unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the
Company’s voting rights in an investee are sufficient to give it power, including:

o the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the other
vote holders;

e potential voting rights held by the Company, other vote holders or other parties;

e rights arising from other contractual arrangements; and

e any additional facts and circumstances that indicate that the Company has, or does not have, the current
ability to direct the relevant activities at the time that decisions need to be made, including voting patterns at
previous shareholders” meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the
Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed
of during the year are included in the consolidated statement of profit or loss and other comprehensive income
from the date the Company gains control until the date when the Company ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company
and to the interests. Total income of subsidiaries is attributed to the owners of the
Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit
balance.

‘When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies
into line with the Group’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
members of the Group are eliminated in full on consolidation.
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Notes to Cy i Financial Si As at 31 2025
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Basis of Consolidation (cont’d)

Changes in the Group's ownership interests in existing subsidiaries

Changes in the Group's ownership interests in subsidiaries that do not result in the Group losing control over the
subsidiaries are accounted for as equity transactions. The carrying amounts of the Group's interests and the non-
controlling interests are adjusted to reflect the changes in their relative interests in the subsidiaries. Any difference
between the amount by which the non-controlling interests are adjusted and the fair value of the consideration paid
or received is recognized directly in equity and attributed to owners of the Company.

When the Group loses control of a subsidiary, a gain or loss is recognised in profit or loss and is calculated as the
difference between (i) the aggregate of the fair value of the consideration received and the fair value of any retained
interest and (ii) the previous carrying amount of the assets (including goodwill), and liabilities of the subsidiary
and any non-controlling interests. All amounts p: in other income in relation
to that subsidiary are accounted for as if the Group had directly disposed of the related assets or liabilities of the
subsidiary (i.e. reclassified to profit or loss or transferred to another category of equity as specified/permitted by
applicable 1AS). The fair value of any investment retained in the former subsidiary at the date when control s lost
is regarded as the fair value on initial recognition for subsequent accounting under IAS 39 “Financial instruments:

and >, when the cost on initial recognition of an investment in an associate or
ajoint venture.

Investments in Joint ventures

Joint arrangements are agreements of which the Group has joint control, established by contracts requiring
unanimous consent for decisions about the activities that significantly affect the arrangements’ returns. They are
classified and accounted for as follows:

« Joint operation — when the Group has rights to the assets, and obligations for the liabilities, relating to an
arrangement, it accounts for each of its assets, liabilities and transactions, including its share of those held
or incurred jointly, in relation to the joint operation.

«  Joint venture — when the Group has rights only to the net assets of the arrangements, it accounts for its
interest using the equity method.

The i financial include the Group’s share of the profit or loss and other
income of eq investees, after adj to align the ing policies with those
of the Group, from the date lhat significant influence commences until the date that significant influence ceases.

When the Group’s share of losses exceeds its interest in an equity-accounted investee, the carrying amount of the
investment, including any long-term interests that form part thereof, is reduced to zero, and the recognition of
further losses is discontinued except to the extent that the Group has an obligation or has made payments on behalf
of the investee.

The details of the joint ventures as at 31 December 2025, and 2024 are as follows:
Name of joint ventures

Proportion of ownership nterest (%) Voting power held (%)

31 December 2025 31 December 2024 31 December 2025 31 December 2024

Calk Limak Adi Ortakbg 50,00 50,00 50,00 50,00
Dogu Aras 4486 44,86 4486 44,86
KCLE 50,00 50,00 50,00 50,00
LC Electricity 50,00 50,00 50,00 50,00
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Notes to C Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
The New Standards, Amendments and Interpretations

The accounting policies adopted in of the lidated financial as at 31 December 2025
are consistent with those of the previous financial year, except for the adoption of new and amended IFRS and
IFRIC interpretations effective as of 1 January 2025 and thereafter. The effects of these standards and
interpretations on the Group’s financial position and performance have been disclosed in the related paragraphs.

The new standards, amendments and interpretations which are effective as of 1 January 2025 are as follows:
Amendments to IAS 21 - Lack of exchangeability

In August 2023, the Board issued amendments to IAS 21. The amendments specify how an entity should assess
whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is
lacking. When an entity estimates a spot exchange rate because a currency is not exchangeable into another
currency, it discloses information that enables users of its financial statements to understand how the currency not
being exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,
financial position and cash flows. When applying the amendments, an entity cannot restate comparative
information.

The amendments did not have a significant impact on the financial position or performance of the Group.
Standards issued but not yet effective and not early adopted:

tandard

and to existing standards that are issued but not yet effective up to the date
of issuance of the coneolldaled financial statements are as follows. The Group will make the necessary changes if
not indicated otherwise, which will be affecting the i financial and when the
new standards and interpretations become effective.

Amendments to IFRS 10 and IAS 28 - Sale or Contribution of Assets between an Investor and its Associate
or Joint Venture

In December 2015, IASB postponed the effective date of this amendment indefinitely pending the outcome of its
research project on the equity method of ing. Early appli of the is still permitted.

The Group will wait until the final amendment to assess the impacts of the changes.

Amendments to IFRS 9 and IFRS 7 — Classification and measurement of financial instruments

In May 2024, the Board issued amendments to the classification and of financial i
(amendments to IFRS 9 and IFRS 7). The amendment clarifies that a financial liability is derecognized on the
date’. Tt also an policy option to financial liabilities that are settled
through an electronic payment system before settlement date if certain conditions are met. The amendment also
clarified how to assess the contractual cash flow characteristics of financial assets that include environmental,
social and governance (ESG)-linked features and other >|m||dr wntmgcnl features as well as the treatment of non-
recourse assets and Iy linked i in IFRS 7 for financial assets and
liabilities with contractual terms that reference a contingent event (including those that are ESG-linked), and equity
instruments classified at fair value through other comprehensive income are added with the amendment. The
amendment will be effective for annual periods beginning on or after 1 January 2026. Entities can early adopt the
that relate to the classification of financial assets plus the related disclosures and apply the other
later. The new will be applied retrospectively with an adjustment to opening retained

carnings.

The Group expects no significant impact on its balance sheet and equity.
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Notes to Consolidated Financial Statements As at 31 December 2025
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
The New Standards, Amendments and Interpretations (cont’d)
Standards issued but not yet effective and not early adopted (cont’d):

Annual Improvements to IFRS Accounting Standards — Volume 11

In July 2024, the IASB issued Annual
followings:

p to IFRS tandards — Volume 11, amending the

- IFRS 1 First-time Adoption of International Financial Reporting Standards — Hedge Accounting by a
First-time Adopter: These amendments are intended to address potential confusion arising from an
inconsistency between the wording in IFRS 1 and the requirements for hedge accounting in IFRS 9.

- IFRS 7 Financial Instruments: Disclosures — Gain or Loss on Derecognition: The amendments update the
language on unobservable inputs in the Standard and include a cross reference to IFRS 13.

- IFRS 9 Financial Instruments — Lessee Derecognition of Lease Liabilities and Transaction Price: IFRS 9
has been amended to clarify that, when a lessee has determined that a lease liability has been extinguished
in accordance with IFRS 9, the lessee is required to apply derecognition requirement of IFRS 9 and
recognise any resulting gain or loss in profit or loss. IFRS 9 has been also amended to remove the
reference to 'transaction price”.

- IFRS 10 Consolidated Financial Statements — Determination of a 'De Facto Agent": The amendments are
intended to remove the inconsistencies between IFRS 10 paragraphs.

- IAS 7 Statement of Cash Flows — Cost Method: The amendments remove the term of “cost method”
following the prior deletion of the definition of 'cost method'.

Improvements are effective for annual reporting periods beginning on or after 1 January 2026. Earlier application
is permitted for all.

The Group expects no significant impact on its balance sheet and equity.
Amendments to IFRS 9 and IFRS 7 - Contracts Referencing Nature-dependent Electricity

In December 2024, the Board issued Contracts R ing N: Electricity (. to IFRS
9 and IFRS 7). The amendment clarifies the application of the “own use” requirements and permits hedge
accounting if these contracts are used as hedging instruments. The amendment also adds new disclosure
requirements to enable investors to understand the effect of these contracts on a company’s financial performance
and cash flows. The amendment will be effective for annual periods beginning on or after 1 January 2026. Early
adoption is permitted but will need to be disclosed. The clarifications regarding the ‘own use” requirements must
be applied , but the guidance hedge have to be applied prospectively to new
hedging relationships designated on o after the date of initial application.

The Group expects no significant impact on its balance sheet and equity.

@)

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

108

CALIK ENERJI SANAYI VE TICARET ANONIM SIRKETi AND ITS SUBSIDIARIES

Notes to C Financial $ As at 31 2025
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
The New Standards, Amendments and Interpretations (cont’d)

Standards issued but not yet effective and not early adopted (cont’d):
IFRS 18 — The new Standard for Presentation and Disclosure in Financial Statements

In April 2024, IASB issued IFRS 18 which replaces IAS 1. IFRS 18 i d new i on

within the statement of profit or loss, including specified totals and subtotals. IFRS 18 requires an entity to classify
all income and expenses within its statement of profit or loss into one of five categories: operating; investing;
financing; income taxes; and discontinued operations. It also requires disclosure of management-defined
performance measures and includes new req for and ion of financial i

based on the identified ‘roles’ of the primary financial statements and the notes. In addition, there are consequential
amendments to other accounting standards, such as IAS 7, IAS 8 and IAS 34. IFRS 18 and the related amendments
are effective for reporting periods beginning on or after 1 January 2027, but earlier application is permitted. IFRS
18 will be applied retrospectively.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group.

IFRS 19 - without Public A y: Disclosures

In May 2024, the Board issued IFRS 19, which allows cligible entities to elect to apply reduced disclosure
requirements while still applying the and in other IFRS
accounting standards. Unless otherwise specified, eligible entities [hm elect to apply IFRS 19 will not need to
apply the disclosure requirements in other IFRS accounting standards. An entity that is a subsidiary, does not have
public accountability and has a parent (cither ultimate or intermediate) which prepares consolidated financial
statements, available for public use, which comply with IFRS accounting standards may elect to apply IFRS 19.
IFRS 19 is effective for reporting periods beginning on or after 1 January 2027 and earlier adoption is permitted.
If an eligible entity chooses to apply the standard earlier, it is required to disclose that fact. An entity is required,
during the first period (annual and interim) in which applies the standard, to align the disclosures in the comparative
period with the disclosures included in the current period under IFRS 19.

The standard is not applicable for the Group.

Amendments to IAS 21 - Translation to a Hyperinflationary Presentation

The amendments issued by the Board in 2025 require ion from a y
functional currency into a hyperinflationary presentation currency at the closing rate. Accordingly, if an entity’s
functional currency is the currency of a non-hyperinflationary economy, but its presentation currency is the
currency of a hyperinflationary economy, its results and financial position are translated into the presentation
currency by translating all amounts (i.e., assets, liabilities, equity items, income and expenses) and all comparatives
at the closing rate at the end of the current reporting period. Furthermore, an entity whose functional currency and
presentation currency are the currency of a hyperinflationary economy, restates the comparative amounts of a
foreign operation, whose functional currency is that of a non-hyperinflationary economy, by applying the gencral
price index, in accordance with IAS 29, to the foreign operation’s figures. The also
introduce certain additional disclosure requirements.

The amendments apply for annual reporting periods beginning on or after 1 January 2027 and earlier application
is permitted. If an entity’s functional currency and presentation currency are the currency of a hyperinflationary
economy (or are the of different hyperinflationary ies) and it translates the results and financial
position of foreign operations whose functional currency is that of a non-hyperinflationary economy, then it is
required to apply the amendments from the beginning of the annual reporting period in which it first applies the
amendments. In addition, it restates the comparative amounts of its foreign operations included in the entity’s
previously issued financial statements by applying the general price index it applies to corresponding figures in
accordance with IAS 29. Other entities will apply the amendments retrospectively.

The amendments are not applicable for the Group.
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Notes to Ci i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies

Business Combinations

The acquisition of subsidiaries and busi are for using the method. The consideration
transferred in a business combination is measured at fair value, which is calculated as the sum of the acquisition-
date fair values of the assets transferred by the Group, liabilities incurred by the Group to the former owners of the
acquiree and the equity interests issued by the Group in exchange for control of the acquiree. Acquisition-related
costs are generally recognized in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are recognized at their fair
value, except that:

deferred tax assets or liabilities and assets or liabilities related to employee benefit arrangements are recognized
and measured in accordance with IAS 12 Income Taxes and IAS 19 Employee Benefits respectively;

liabilities or equity instruments related to share-based payment of the acquiree or share-based
payment arrangements of the Group entered into to replace share-based payment arrangements of the acquirce
are measured in accordance with IFRS 2 Share-based Payment at the acquisition date; and

assets (or disposal groups) that are classified as held for sale in accordance with IFRS 5 Non-current Assets
Held for Sale and Discontinued Operations are measured in accordance with that Standard.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer's previously held equity interest in the acquiree (if any)
over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed. If, after

the net of the isi -date amounts of the identifiable assets acquired and liabilities assumed
exceeds the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree and
the fair value of the acquirer's previously held interest in the acquiree (if any), the excess is recognized immediately
in profit or loss as a bargain purchase gain.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of
the entity's net assets in the event of liquidation may be initially measured cither at fair value or at the non-

lling interests' share of the amounts of the acquirec’s identifiable net assets. The
choice of measurement basis is made on a transaction-by-transaction basis. Other types of non-controlling interests
are measured at fair value or, when applicable, on the basis specified in another IFRS.

When the consideration transferred by the Group in a business combination includes assets or liabilities resulting
the

from a ar is measured at its acquisition-date fair
value and included as part of the consideration transferred in a busmess combination. Changes in the fmr value of
the contingent consideration that qualify as period are adjusted , with
corresponding adjustments against goodwill. period adj are that arisc from

additional information obtained during the ‘measurement period‘ (which cannot exceed one year from the
acquisition date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as
measurement period adjustments depends on how the contingent consideration is classified. Contingent
consideration that is classified as equity is not remeasured at subsequent reporting dates and its subsequent
settlement is accounted for within equity. Contingent consideration that is classified as an asset or a liability is

at reporting dates in with TAS 39, or IAS 37 Provisions, Contingent Liabilities
and Contingent Assets, as appropriate, with the corresponding gain or loss being recognized in profit or loss.

(24)
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)

Business Combinations (cont’d)

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is
remeasured to fair value at the acquisition date (i.e. the date when the Group obtains control) and the resullmg ain
or loss, if any, is reu\guwed in profit or Iosa Amounts arising from interests in the acqmrec prior to the acquisition

date that have p been ized in other income are d to profit or loss where
such treatment Would be appropriate if that interest were disposed of.

If the initial ing for a business ination is i by the end of the reporting period in which the
combination occurs, the Group reports provisional amounts for the items for which the accounting is incomplete.
Those provisional amounts are adjusted during the measurement period (see above), or additional assets or
liabilities are i to reflect new i ion obtained about facts and circumstances that existed at the
acquisition date that, if known, would have affected the amounts recognized at that date.

Business combinations that took place prior to 1 January 2010 were accounted for in accordance with the previous
version of IFRS 3

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the
business less accumulated impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Group's cash-generating units (or
groups of cash-generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently
when there is an indication that the unit may be impaired. If the amount of the cash ing unit is
less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in
the unit. Any impairment loss for goodwill is recognized directly in profit or loss in the consolidated statement of
comprehensive income. An impairment loss recognized for goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the
determination of the profit or loss on disposal.

Effect of Exchange Differences
Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of Group entities at
exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated to the
functional currency at the exchange rate at that date. Non-monetary items in a foreign currency that are measured
in terms of historical cost are translated using the exchange rate at the date of the transaction and will not be subject
to translation anymore.

Foreign currency arising from i i in profit or loss, except for exchange rate
differences, which arise from the recycling in the following items and recorded in other comprehensive income.

+ available-for-sale equity instruments (except for impairment, the forcign exchange differences recognized
in other comprehensive income are reclassified to profit or loss);

« financial liabilities entered in order to hedge net investments in foreign operations recorded as other
comprehensive income

+ cash flow hedging instruments to the extent that hedging s effective
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)
Effect of Exchange Differences (cont’d)

Foreign operations

The assets and liabilities of forcign operations, including goodwill and fair value adjustments arising on
acquisition, are translated into the functional currency of the Company USD at exchange rates at the reporting
date. The income and expenses of foreign operations are translated to USD at an average exchange rate at the dates
of the transaction. In addition, the income and expenses of Group’s subsidiaries and joint ventures whose
functional currency is Turkish Lira are translated to USD at the reporting date.

Foreign currency differences are ized in other income and presented in the foreign currency
translation reserve (translation reserve) in equity. However, if the foreign operation is a non-wholly owned
subsidiary, then the relevant proportion of the translation difference is allocated to the non-controlling interests.
When a foreign operation is disposed off such that control, significant influence or joint control is lost, the
cumulative amount in the translation reserve related to that foreign operation is reclassified to profit or loss as part
of the gain or loss on disposal. When the Group disposes off only part of its interest in a subsidiary that includes a
foreign operation while retaining control, the relevant proportion of the cumulative amount is reattributed to non-
controlling interests. When the Group disposes off only part of its investment in an associate or joint venture that
includes a foreign operation while retaining significant influence or joint control, the relevant proportion of the
cumulative amount is reclassified to profit or loss.

When the settlement of a monetary item receivable from or payable to a foreign operation is neither planned nor
likely in the foreseeable future, foreign exchange gains and losses arising from such a monetary item are considered
to form part of a net investment in a foreign operation and are recognized in other comprehensive income and
presented within equity in the translation reserve.

Financial Instruments

Financial Assets

Recognition and initial measurement

Trade receivables are initially recognized when they originated. All other financial asscts and financial liabilities
are initially recognized when the Group becomes a party to the contractual provisions of the instrument.

A financial asset (unless it is a trade i without a signi financing ) or financial liability is
initially measured at fair value plus for an item not at FVTPL, transaction costs that are directly attributable to its
acquisition or issue. A trade without a significant financing is initially measured at the
transaction price.

Classification and

On initial recognition, a financial asset is classified as measured at: amortized cost, FVOCI — equity investment,
or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business

model for managing financial assets in which case all affected financial assets are reclassified on the first day of
the first reporting period following the change in the business model.
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)
Financial Instruments (cont’d)

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated
as at FVTPL:

- It is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

A non-recyclable preference can be made to introduce the Group's non-trading equity investment into the financial
statements for the first time and present subsequent changes in its fair value in other comprehensive income. This
selection is made separately for each investment.

All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at
FVTPL. On initial recognition, the Group may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortized cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to
present subsequent changes in the investment’s fair value in other comprehensive income. This election is made

on an investment-by-investment basis.

Financial assets: Business model

The Group makes an assessment of the objective of the business model in which a financial asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to
management.

Financial assets that are managed on the basis of fair value and whose performance is assessed accordingly are
measured at fair value through profit or loss.

Financial assets — Assessment whether contractual cash flows are solely payments of principal and interest:

For the purposes of this assessment, “principal’ is defined as the fair value of the financial asset on initial
recognition. *Interest” is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and costs
(e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition.
In making this assessment, the Group considers:

+  contingent events that would change the amount or timing of cash flows;

+  terms that may adjust the contractual coupon rate, including variable-rate features;

+  prepayment and extension features; and

+ terms that limit the Group’s claim to cash flows from specified assets (c.g. non-recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding,
which may include ion for early termination of the contract.
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)
Financial instruments (cont’d)

Financial assets: and gains and losses

The following accounting policies apply to the subsequent measurement of financial assets.

Financial _assets at These assets are subsequently measured at fair value. Net gains and losses, including

FVTPL any interest or dividend income, are ized in profit or loss.
Financial ~assets at Financial assets at amortized cost are comprised of cash and cash equivalents, trade
amortized cost i , service i and other . These assets are

subsequently measured at amortized cost using the effective interest method. The
amortized cost is reduced by impairment losses. Interest income, foreign exchange
gains and losses and impairment are recognized in profit or loss. Any gain or loss on

is in profit or loss.
Debt investments at  These assets are subsequently measured at fair value. Interest income calculated using
FVOCI the effective interest method, foreign cxchangc gains and losses and impairment are
recognized in profit or loss. Other net gains and losses are recognized in OCL On
gains and losses in OCI are to profit or loss.
Equity investments at These assets are subsequently measured at fair value. Dividends are recognized as
FVOCI income in profit or loss unless the dividend clearly represents a recovery of part of
the cost of the investment. Other net gains and losscs are recognized in OCI and are
never d to profit or loss.

Financial assets measured at amortized cost

Financial assets measured at amortized cost are financial instruments with fixed or determinable payments that are
not quoted in an active market. These assets are initially recognized at fair value plus directly attributable
transaction costs. After initial recognition, they valued at amortized cost using the effective interest method, less
any i Loans and are of trade and other , including cash
and cash equi 3 ion contracts and i from ial service

Cash and cash equivalents

Cash and cash equivalents comprise cash balances, bank deposits and other liquid assets with original maturitics
of three months or less from the acquisition date that are subject to an insignificant risk of changes in their fair
value.

Service concession arrangements

According to the “Transfer of Operating Rights Agreement” (“TORA”) signed between Tiirkiye Elektrik Dagitim A.S.
(“TEDAS"”) and YEDAS on July 24, 2006, the operating rights on the distribution installations and other items related
thereto were transferred to YEDAS for a consideration of USD 68.420 TORA consideration has been amortized by adding
torevenue cap during the first tariff period (2006-2010). As of 31 December 2025, the aforementioned TORA consideration
amount has been fully amortized.

TORA term is 30 years starting from 24 July 2006. At the end of this period, operational period may be extended by TEDAS
in accordance with the related regulations which will be in force in the same period. Under the terms of this agreement
within in the scope of TFRS Interpretation 12, the Group acts as a service provider to distribute electricity (“the operator”).
The operator constructs or upgrades infrastructure (construction or upgrade services) used to provide a public service and
operates and maintains that infrastructure (operation services) for a specified period of time. There have been no changes
in the structure of the agreement in the current year.
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)
Financial instruments (cont’d)

The Group recognizes a financial asset arising from a service concession arrangement when it has an unconditional

contractual right to receive cash or another financial asset from or at the discretion of the grantor Energy Market Regulatory

Authority (“EMRA”) for the construction or upgrade of the services provided. The Group initially measures receivables

resulting from its investments of which repayments are granted through tariffs under “Due from service concession

agreements” item under trade at fair value in with “Financial i and
(" standard. to the initial ition, such financial assets are measured at amortized costs.

Parameters related to operating rights rcsulung from “Distribution and Retail Salcs License” which YEDAS owns via
TORA are updated by EMRA during the five-year periods. As of 31 December 2022,
YEDAS fulfilled its obligations related to the license for services which was privatized on 24 July 2006, including the first
implementation period between 2006 and 2010; the second implementation period which covers the years 2011 and 2015;
and the third implementation period which covers the years 2016 and 2020.

Rights which will be applicable for the fourth implementation period between 2021 and 2025 were announced by EMRA
with its committee decision dated 24 December 2020 and numbered 9919-1,

YEDAS’s revenues and costs are subject to EMRA regulations. Revenue requirements of YEDAS are determined by
EMRA and adjusted if necessary for the differences of revenue components approved by EMRA. In case of revenue
components are above or below of revenue requi ined by EMRA, those di may be subject to
adjustment depending on their compositions. Revenue requirements which have still under regulation over S years period
consist of YEDAS's requnemenis for upemtmg expenses, of capital alternative costs.
related to and tax dii added toor deducted from revenue in order to compensate periodic
deviations which are resulting from tax to revenue are calculated by using
Energy Market Index (“EPE”) over the years.

YEDAS recognizes and measures its revenue in accordance with TFRS 15 for the services provided.
Other

Other non-derivative financial instruments are measured at amortized cost using the effective interest rate method, less any
impairment losses.

Financial liabilities

The Group's financial liabilities and equity instruments are classified according to the substance of the contractual

entered and the of a financial liability and an equity instrument. The contract representing
the right in the assets of the Group after deducting all debts of the Group is an equity-based financial instrument.
The accounting policies applied for certain financial liabilities and cquity instruments are as follows.

Financial liabilities are classified as either financial liabilities at fair value through profit or loss or other financial
liabilities.

a) Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss are initially recognized at fair value and revalued at their
fair value at each balance sheet date. Changes in fair values are recognized in the consolidated statement of profit

or loss. The net gain or loss recognized in the consolidated statement of profit or loss includes the interest paid on
financial liability.
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b)  Other financial liabilities

Other financial liabilities, including financial debts, have been accounted for considering their fair value without
initial costs.

Other financial liabilities, including interest expense calculated by using an effective interest rate in the next period,
have been accounted for by its effective interest rate.

An effective interest method is an accounting methodology which refers to distributing interest expense into related
periods while accounting redeemed cost. Effective interest rate is used to calculate present value of payments of a
related financial liability during expected life of a financial instrument.

Security deposits

According to Article 26 of the Electricity Market Customer Services Regulation, legal entities which have retail
clectricity sale licenses, can demand security deposits from their subscribers in order to deduct customers” debts
in case of possible inability to pay energy consumption fee due to address change and/or cease of retail sale
agreements or termination of retail agreements.

Security deposits received from current subscribers are recognized in the “payables to third parties™ item at the
adjusted values based on inflation applicable to reporting dates using Consumer Price Index (“CPI”) rates. Security
deposits valuation expenses and realized security deposit expenses are recognized as net monetary gain / loss
arising from hyperinflationary economies in profit or loss.

on ion and delivery date

All financial asset purchases and sales are recognized at the transaction date, in other words, it is accounted for
when the Group commits to purchase or sell transactions. Ordinary purchases and sales are purchases and sales
where the delivery period of the assets is generally determined according to legislation or regulations in the
markets.

Offsetting

Financial assets and financial liabilities arc offset, and the net amount presented in the statement of financial
position when and only when, the Group currently has a legally enforceable right to set off the amounts and it
intends cither to settle them on a net basis or to realize the asset and settle the liability simultancously.

Derecognition
Financial assets

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Group neither transfers nor
retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset.

Financial liabilities
The Group recognizes a financial liability when its contractual obligations are discharged or cancelled or expire.
The Group also recognizes financial liability when its terms are modified and the cash flows of the modified
liability are substantially different, in which case a new financial liability based on the modified terms s recognized
at fair value.

On derecognition of financial liability, the difference between the carrying amount extinguished and the
consideration paid (including any non-cash assets transferred o liabilities assumed) is recognized in profit or loss.
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Financial instruments (cont’d)

Impairment

Financial instruments and contract assets

The Group recognizes loss allowances for ECLs on:

- Financial assets measured at amortized cost.
- Contract assets (as defined in IFRS 15)

Provisions set aside for losses within the scope of IFRS 9 are accounted for the following methods:
Financial assets with redeemed cost.

*  12-month ECLs: At the reporting date, if there has not been a significant increase in the credit risk of a
financial instrument since its initial recognition in the financial statements, the Group measures the
allowance for the financial instrument in question at an amount equal to the 12-month expected credit
losses,

*  Lifetime ECLs: If the credit risk on a financial instrument has increased significantly since its initial
recognition in the financial statements, at each reporting date, the Group measures the credit risk on that
financial instrument at an amount equal to the lifetime expected credit losses.

The Group has chosen the Lifetime ECLs for the calculation of impairment of the receivables.

In the assessment of the credit risk of a financial asset, whether the risk is significantly higher and the estimation
of the ECLS, the Group izes the and supported i arising from the estimation of the
credit losses without enduring of over cost and the effort regarding the expected estimation of the credit losses
including the effect of the expected early payments. This information comprises future quantitative and qualitative
information analysis based on previous credit loss experience.

In assessing whether a financial instrument has low credit risk or not, other methodologies that are consistent with
globally accepted definition of low credit risk and that take into account the type and risks of the financial
instrument being evaluated might be applicd.

The maximum time of scaling the ECLs is the maximum contract time that the Group is under credit risk.
Measurement of ECLs

ECLs are an estimation weighted to the probability of the expected life of a financial instrument. In other words,
it is all of the discounted cash openings of the credit losses. (For example, it is the difference between the cash
inflows of the referred contract to the entity and the expected collection of the cash flows).

The Group applies a simplistic approach in order to meet the expected credit loss to the trade receivables, other
receivables, other assets and contract assets. (According to IFRS 9, expected credit loss provision must be applied
1o all of the trade receivables in perpetuity.)

ECLs are discounted at the effective interest rate of the financial asset.

Credi aired financial 1S

At each reporting date, the Group assesses whether financial assets carried out at amortized cost are credit-

impaired. A financial asset is ‘credit-impaired” when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred.
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P ion of for ECL in the statement of financial position

Loss allowances for financial assets measured at amortized cost are deducted from the gross amount of assets.
Trade Receivables
The following analysis provides more detailed information on the calculation of the ECLs for trade receivables

with the adoption of IFRS 9. The Group considers the model used and some of the assumptions used in the
calculation of these ECLs as the main sources of estimation uncertainty.

The Group has calculated the ECLs based on the experience of credit losses realized in the last three years.
Exposures within each group were segmented based on common credit risk characteristics such as credit risk grade,
i status, hic region, age of i i

Property, plant and equipment
Recognition and measurement

Property, plant and equipment of the Group are carried at costs (except subsidiaries whose functional currency is
Turkish Lira), less accumulated depreciation and impairment losses. Cost includes expenditures that are directly
attributable to the acquisition of the asset. The cost of self-constructed assets includes the following:

+  cost of materials and direct labor.

« any other costs directly attributable to bringing the asset to a working condition for its intended use;

+  when the Group has an obligation to remove the assets or restore the site, an estimate of the costs of
dismantling and removing the items and restoring the site on which they are located; and

+  capitalized borrowing costs.

‘When parts of an item of property, plant and equipment have different useful lives, they are accounted for as
separate items (major components) of property and equipment.

Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of an item of property, plant and
equipment (calculated as the difference between the net proceeds from disposal and the carrying amount of the
asset) is recognized in “Income from investing activities” or “Expenses from investing activities” under profit or
loss.

Subsequent costs

Subsequent expenditure is capitalized only when it is probable that the future economic benefits associated with
the expenditure will flow to the Group. Ongoing repairs and maintenance are expensed as incurred.

Depreciation

Ttems of property, plant and equipment are depreciated from the date that they are available for use or, in respect
of self-constructed assets, from the date that the asset is completed and ready for use.

Depreciation is calculated to write off the cost of items of property, plant and equipment using the straight-line
basis over their estimated useful lives. Depreciation is generally recognized in profit or loss, unless the amount is
included in the carrying amount of another asset. Leased assets are depreciated over the shorter of the lease term
and their useful lives unless it is reasonably certain that the Group will obtain ownership by the end of the lease
term. Land is not depreciated.
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The estimated useful lives for the current and comparative years of significant items of property and equipment
are as follows:

Useful life
Land, buildings and plants 50 years
Plant, machinery and equipment 2-20 years
Motor vehicles 5-10 years
Furniture and fixtures 3-15 years

Leasehold improvements are depreciated over the shorter of the lease term and their useful lives, also on a straight-
line basis.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate.

Investment Properties

Investment properties arc propertics held to carn rentals and/or for capital appreciation, and are measured initially
at cost, including ion costs. to initial properties are stated at fair value
as of balance sheet date. Gains or losses arising from changes in the fair values of investment properties are
included in the profit or loss in the year in which they arise. The Group’s investment properties are valued by
external, independent valuation companies on a periodic basis.

When the use of a property changes such that it is reclassified as property, plant and equipment, its fair value at
the date of reclassification becomes its cost for subsequent accounting. If owner occupied property becomes an
investment property, the Group accounts for such property in accordance with the policy stated under “Property,
Plant and Equipment” up to the date of change in use.

Investment cither they have been disposed of or when the i perty is from use
and no properties are derecognized when future economic benefit is cxpcclcd from its disposal. Any gains or losses
on the retirement or disposal of an investment property are recognized in profit or loss in the year of retirement or
disposal. Transfers are made to or from investment property only when there is a change in use. For a transfer from
investment property to owner occupied property, the deemed cost for subsequent accounting is the fair value at
the date of change in use. If owner occupied property becomes an investment property, the Group accounts for
such property in accordance with the policy stated under property, plant and equipment up to the date of change
in use.

Intangible assets

Recognition and measurement

Intangible assets of the Group consist of licenses for oil ic power ion, wind power
generation and clectricity distribution rights and computer software acquired by the Group, which have finite
useful lives, and are measured at cost less and any impairment losses, if
any.

Subsequent expenditures
Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in the specific

asset to which it relates. All other expenditure, including expenditure on internally generated goodwill, is
recognized in profit or loss as incurred.
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Amortization

assets are ized on a straight-line basis in profit or loss over their estimated useful lives, from the
date that they are available for use.

Amortization of service concession rights acquired by the Group is recognized in profit or loss on a straight-line
basis over their respective concession periods.

Amortization of electricity distribution rights is based on the fair value of the asset wluch is acquired through
business combination under scope of IFRS 3 “Business Cq . The i ization period for
electricity distribution rights are 26 years which is the service concession period of YEDAS when it was acquired
by GENVERA Licenses and other intangible assets including computer software are amortized between 10 and
50 years and 2 and 10 years, respectively.

Amortization methods, useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate.

Inventories

Inventories are measured at the lower cost and net realizable value. The cost of trading goods is based on the
weighted average method and includes expenditure and other costs incurred in bringing them to their existing
location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and estimated costs necessary to make the sale.

Impairment non-financial assets

The carrying amounts of the Group’s non-financial assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated. An impairment loss is recognized if the carrying amount
of an asset or its related cash-generating unit (“CGU”) exceeds its recoverable amount.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset or CGU.
For impairment testing, assets are grouped together into the smallest group of assets that generate cash inflows
from continuing use that are largely independent of the cash inflows of other assets or CGUs. Subject to an
operating segment ceiling test, CGUs to which goodwill has been allocated are aggregated so that the level at
which impairment testing is performed reflects the lowest level at which goodwill is monitored for internal
reporting purposes. Goodwill acquired in a business combination is allocated to groups of CGUs that are expected
to benefit from the synergies of the combination.

Impairment losses are recognized in profit or loss. Impairment losses recognized in respect of CGUs are allocated
first to reduce the carrying amount of any goodwill allocated to the CGU (group of CGUs), and then to reduce the
carrying amounts of the other assets in the CGU (group of CGUs) on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. Impairment loss is reversed when there is a change in

the estimates used in the calculation of recoverable amount. For other assets, an impairment loss is reversed only

to the extent that the mct s can’ymg amount does not exceed the carrying amount that would have been
d, net of or if no impairment loss had been recognized.
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Employee benefits

Reserve for employee severance indemnity

Reserve for employee severance indemnity represents the present value of the estimated future probable obligation
of the Group arising from the of the emp! and lated in with the Turkish Labor
Law. It is computed and reflected in the consolidated financial statements on an accrual basis as it is earned by
serving employces. The computation of the liabilities is based upon the retirement pay ceiling announced by the
Government. The ceiling amounts applicable for each year of employment were USD 1.258 and USD 1.174 as of
31 December 2025 and 2024, respectively.

TFRSs require actuarial valuation methods to be developed to estimate the entity’s obligation under defined benefit
plans. The total liability for employee severance benefit was calculated by an independent actuary based on past
service cost methodology using the observable statistical market data such as mortality, inflation and interest rates
or retirement pay ceilings applicable to the relevant periods and assumptions derived from the specific historic
date of the Group such as retention and employee turnover rates or salary increase rates.

Income ceiling calculation for the entities holding electricity distribution and retail sale license per the service
concession agreement is updated yearly in accordance with EMRA decision No. 2991 dated 28 December 2010,
in order to compensate the expenditures (such as employee benefit costs) relevant to the operauons performed
under these licenses as they are incurred. ingly, the employee s ing to USD
1.258 (31 December 2024: USD 1.174) had no effect on the Group’s consolidated fnanc!al statements as of 31
December 2025 since the same amount will be compensated by the Government as an adjusting item in the
following income ceiling calculation.

Actuarial gains/losses are comprised of adjustment of difference between actuarial assumptions and realized and
change in actuarial assumptions. As a result of the adoption of IAS 19 (2013), all actuarial differences have to be
recognized in other comprehensive income. However, due to the insignificance of the balances, the Group has not
recognized actuarial differences in reserve for employee severance indemnity in statement of financial position
until 1 January 2025.

Provision for termination indemnity of employment is not subject to any statutory funding.
Vacation pay liability
Short-term employee benefit obligations consist of reserve for the vacation pay liability due to the earned and

unused vacation rights of its employees and measured on an basis and are ized in profit or
loss as the related service is provided.

Provisions

A provision is recognized if, because of a past event, the Group has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability.

Provisions for EMRA regulations

In case of incompliance with the Electricity Market Act numbered 6446 which is effective after the publication on
the Official Gazette dated March 30, 2013, numbered 28603 as well as with the regulations and communiqués
promulgated by EMRA, EMRA sends a letter notifying the reason and related penalty fee with payment maturity
to the Group. Although these penalties generally are paid in advance, some payments could be delayed until the
conclusion in case of disagreement with EMRA. Based on the final conclusions because of assessment made by
the law department of the Group and assumption/analysis made by the Group management, required provision is
made on the consolidated statement of the financial position as the notification is received.
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Provisions (cont’d)

Onerous contracts

A provision for onerous contracts is recognized when the expected benefits to be derived by the Group from a
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is
measured at the present value of the lower of the expected cost of terminating the contract and the expected net
cost of continuing with the contract. Before a provision is established, the Group recognizes any impairment loss
on the assets associated with that contract.

Revenue

In accordance with [FRS 15 “Revenue from Customer Contracts™ the Group has started to use the five-step model
below to recognize revenue.

*  Identification of customer contracts

. ification of performance obligati

*  Determination of the transaction price in the contracts

*  Allocation of transaction price to the performance obligations

+ Recognition of revenue when the performance obligations are satisfied

The Group evaluates the goods or services that are undertaken in each contract with the customers and determines
each commitment to transfer the said goods or services as a separate performance obligation. For each performance
obligation, it is determined at the beginning of the contract that the performance of the performance obligation
will be fulfilled in time or at a certain time. If the Group transfers control of a good or service over time and thus
fulfills the performance obligations related to the sales over time, it measures the progress of the fulfillment of the
performance obligations and takes the revenue to the consolidated financial statements.

The accounting for the revenue from the Group's different activities is explained below:
Construction contracts

Contract revenue includes the initial amount agreed in the contract plus any variations in contract work, claims
and incentive payments to the extent that it is probable that they will result in revenue and can be measured reliably.
As soon as the outcome of a construction contract can be estimated reliably, contract revenue is recognized in
profit or loss in proportion to the stage of completion of the contract. Contract expenses are recognized as being
incurred unless they create an asset related to future contract activity.

The stage of completion is assessed by reference to the proportion of contract costs incurred for work carried to
date to the estimated total contract costs. When the outcome of a construction contract cannot be estimated reliably,
contract revenue is recognized only to the extent of contract costs incurred that are likely to be recoverable. An
expected loss on a contract is recognized immediately in profit or loss.

Electricity sales

Since the electricity could not be stored, the purchase and sales realize simultancously and accordingly revenue
and cost of revenue are recognized at the transaction time. The monthly invoice is made at the month end, when
the Group prepares invoices for rendering services to its customers for a one-month period. The Group
management monitors closely at period ends and the delays of 5-10 days in electricity usage count do not have a

impact on the financial Revenue from the sale of electricity to
subscribers is stated, net of returns. Revenue is recognized when the significant risks and rewards of ownership
have been transferred to the subscribers. Transfer of risk and rewards depends on the consumption of electricity
by subscribers.
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Electricity retail sale service

Electricity retail sale service is defined in Electricity Market Law and Electricity Market License Communiqué
promulgated by EMRA as other services such as invoicing or collection provided to the customers excluding the
sale of electricity and/or capacity, the services provided by companies holding retail sale licenses to consumers.
The electricity retail sale service fee included in the invoices issued by the Group contains invoice costs, consumer
services costs, and capital expenditures relevant to the electricity retail sale services. Electricity retail sale service
fee is applied to all customers who purchase energy from the Group.

Transmission system utilization

The transmission tariff is prepared by Tiirkiye Elektrik iletim A.S. (“TEIA$”) and includes prices, terms and
conditions for the provision of transmission service to all users benefiting from the transmission of generated,
imported or exported electricity over the transmission facilities, which will be employed on the basis of non-
discriminatory conduct principle in accordance with the Electricity Market Law Article 13. Grid investments
made by TEIAS and transmission surcharges are included in the transmission tariff. Transmission system
utilization fees charged to the customers are the unit prices allocated by the entities holding electricity distribution
license in order to compensate the transmission tariff charges invoiced by TEIAS to those entities.

Distribution system utilization

Distribution activities cover establishing, operating and maintaining distribution facilities to transport the
electricity through 36 kilowatt (“kW”) or lower lines.

The distribution tariff includes prices, terms and conditions for the distribution service to all real people and legal
entities benefiting from the distribution of electricity through distribution facilities, which will be employed based
on non-discriminatory conduct principles in accordance with the Electricity Market Law Article 13. Distribution
fee including distribution system utilization price is calculated based on the costs of capital expenditures related
to the distribution system, operating and maintenance expenses and collected from each distribution system user.
Distribution fee does not include energy costs, electricity retail sale service, meter reading and transmission.

Meter reading

Meter reading fee is determined in accordance with the Electricity Market License Communiqué and Electricity
Market Tariffs Communiqué and includes the cost of meter reddmg The mentioned fee is calculated based on
reading frequency d ding on the status and subscriber groups and charged to the distribution system
users.

Electricity dissipation and theft

Electricity dissipation and theft cost is cal d using electricity and theft ratio applied to the
projected electricity transfer quantity based on each distribution region and charged to each electricity consumers
including the industrial plants connected to the electricity network as electricity dissipation and theft income.

Price balancing

A price balancing mechanism is applied by EMRA to protect the consumers purchasing electricity over the
regulated tariffs from the price differences partially or wholly due to the cost differences among the distribution
regmns [he amount to be provided to or collected from the entities holding electnclty distribution license is

with a formula ined by EMRA for each distribution region and informed to the
parties. These amounts are recognized in profit or loss.
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Revenue (cont’d)

Service concession arrangements

The Group has measured the financial asset at fair value, with the effective interest method which is calculated by
discounting estimated future cash receipts with regards to the compensation of TOR and the initial and annual
capital expenditures made by the Group, through the expected life of the arrangement and set “Financial Asset
Related to Concession Agreements” on the balance sheet and recognizes the revenue on an effective interest
method as “Revenue”.

Revenue from the sale of goods and services

Revenue from the sale of goods during ordinary activities is measured at the fair value of the consideration received
or receivable, net of returns and allowances and trade discounts. Revenue is recognized when persuasive evidence
exists, usually in the form of an executed sales agreement, that the significant risks and rewards of ownership have
been transferred to the buyer, recovery of the consideration is probable, the associated costs and possible return of
goods can be estimated reliably, and there is no continuing management involvement with the goods and the
amount of revenue can be measured reliably. If it is probable that discounts will be granted and the amount can be
measured reliably, then the discount is recognized as a reduction of revenue as the sale is recognized.

Transfer of risks and rewards vary depending on the individual terms of the contract of sale. Revenue from services
rendered is recognized in profit or loss in ion to the stage of ion of the ion at the reporting
date.

Rental income from investment properties
Rental income is recognized in the consolidated statement of income on an accrual basis. Revenue is measured at
the fair value of the consideration received or receivable. Income is realized when the economic benefits obtained

by the Group and amount of the related income are measured confidently.

Right-of-use assets

The Group right-of-use assets at the date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the following:

a) the amount of the initial measurement of the lease liability,

b) any lease payments made at or before the commencement date, less any lease incentives received,

c) any initial direct costs incurred by the Group, and

d) an estimate of costs to be incurred by the Group in dismantling and removing the underlying asset, restoring
the site on which it is located or restoring the underlying asset to the condition required by the terms and
conditions of the lease (unless those costs are incurred to produce inventories)

Unless ‘he Gn)up is reasonably certain to obtain ownership of the leased asset at the end of the lease term, the
f-use assets are on a straight-line basis.
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Lease liabilities

At the commencement date of the lease, the Group recognizes lease liab
lease payments to be made over the lease term.

es measured at the present value of

The lease payments included in the measurement of the lease liability comprise the following payments for the
right to use the underlying assets during the lease term that are not paid at the commencement date:

a) Fixed payments, less any leasc incentives receivable,

b) variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date

) amounts expected to be paid under residual value guarantees

d) exercise price of a purchase option reasonably certain to be exercised by the Group

¢) payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to
terminate the lease.

The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Group and payments of penalties for terminating a lease, if the lease term reflects the Group exercising the option
to terminate. The variable lease payments that do not depend on an index or a rate are recognized as expense in
the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses the incremental borrowing rate at the lease
commencement date if the interest rate implicit in the lease is not readily i After the

date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is measured if there is a modification, a change
in the lease term, a change in the in-substance fixed lease payments or a change in the assessment to purchase the
underlying asset.

After the commencement date, the Group measures the lease liability by:

a) increasing the carrying amount to reflect interest on the lease liability,

b) reducing the carrying amount to reflect the lease payments made, and

c) remeasuring the carrying amount to reflect any or lease i i The Group izes the
amount of the remeasurement of the lease liability as an adjustment to the right-of-use asset.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment
that are considered of low value. Lease payments on short-term leases and leases of low-value assets are recognized
as expense on a straight-line basis over the lease term.
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Notes to Consolidated Financial Statements As at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)
Finance income and finance cost

Finance income comprises foreign currency gains (excluding those on trade receivables and payables), and gains
on derivative instruments used for economic hedge for the foreign currency risk of the borrowings or interest rate
risk exposures originating from the borrowers that are recognized in profit or loss. Interest income obtained from
related parties is recognized as it accrues, using the effective interest method.

Finance cost comprises interest expense on borrowings and due to related parties, foreign currency losses
(excluding those on trade receivables and payables), and losses on derivative instruments used for economic hedge
for the foreign currency or interest rate risk exposures originating from the borrowings that are recognized in profit
or loss.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset
are recognized in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis depending on whether foreign currency movements
are in a net gain or net loss position by cach entity of the Group.

Other income and expenses from operating activities

Other income from operating activitics comprises interest in income on time deposits that is recognized as it
accrues in profit or loss, using the effective interest method, recoveries from provision for doubtful receivables,
rediscount gains on trade and other payables, foreign currency gains (excluding those on borrowings) and other
operating income.

Other expenses from operating activities comprises commission expenses for letter of credit, provision expenses
for doubtful receivables, donations, rediscount losses on trade and other receivables, foreign currency losses
(excluding those on borrowings) and other operating expenses.

Foreign currency gains and losses are reported on a net basis depending on whether foreign currency movements
are in a net gain or net loss position by each entity of the Group.

Income and losses from investing activities
Income from investing activities comprises gain on sale subsidiaries and associates, dividend income and fair value
gain from marketable sccurities, gain on sale of property, plant and equipment, intangible assets and investment

property, fair value change of investment property, and other income from investing activitics.

Losses from investing activities comprises losses on sale of property, plant and equipment, intangible assets and
investment property, loss arising from fair value of investment property and other losses from investing activities.

Income tax (including deferred tax assets and liabilities)

Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognized in profit or
loss except to the extent that it relates to a business combination, or items recognized directly in equity or in other
comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates

enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous
years.
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BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)

Income tax (including deferred tax assets and liabilities) (cont’d)

Domestic Minimum Corporate Tax

With Article 36 of Law No. 7524, Article 32/C, titled “Domestic Minimum Corporate Tax,” which has been added
to the Corporate Tax Law following Article 32/B, introduces the concept of domestic minimum corporate tax

This provision stipulates that the corporate tax calculated under Articles 32 and 32/A cannot be less than 10% of
the corporate profit before the application of any discounts and exemptions.

The amount for calculating the minimum corporate tax will be derived by adding expenses not legally accepted to
the commercial balance sheet profit or loss and then deducting the exemptions and discounts specified in the
article.

Pillar II Corporate Tax

Considering the different country practices along with the Model Rules and Guidelines published by the OECD, a
new Part S titled “Local and Global Minimum Complementary Corporate Tax and Provisions™ has been added to
the Corporate Tax Law.

with annual idated revenues 750 million Euros equivalent in Turkish
Lira are required to pay a minimum tax of 15%. If the effective corporate tax rate of the covered companies falls
below 15%, a "top-up tax" will be imposed to make up the difference.

Deferred tax

d tax is recognized in respect of temporary differences between the carrying amounts of assets and
for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not
recognized for the following temporary differences: the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss, and differences
relating to investments in subsidiaries, joint arrangements and associates to the extent that it is probable that they
in the foresceable future. In addition, deferred tax is not recognized for taxable temporary
differences arising on the initial recognition of goodwill

Z
=
g
g
2

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse,
using tax rates enacted or substantively enacted by the reporting date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity.

A deferred tax asset is recognized for unused tax losses, tax credits and deductible temporary differences, to the
extent that it is probable that future taxable profits will be available against which the temporary difference can be
utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.
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Notes to Ci i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)

Income tax (including deferred tax assets and liabilities) (cont’d)

Tax exposures

In determining the amount of current and deferred tax, the Group takes into account the impact of uncertain tax
positions and whether additional taxes and interest may be due. The Group believes that its accruals for tax
liabilities are adequate for all open tax years based on its assessment of many factors, including interpretations of
tax law and prior experience. This assessment relies on estimates and assumptions and may involve a series of
judgments about future events. New information may become available that c: the Group to change its
judgment regarding the adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense
in the period that such a determination is made.

The provisi ing to the “thin italization™ are stated in the Article 12 of new corporate tax law.
According to the Article 12, if the borrowings obtained directly or indirectly from the sharcholders of the
companies or persons related to shareholders exceeds three times of the sharcholders’ equity of the company
operating in Turkey at any time during the related year, the exceeding portion of the borrowing will be treated as
thin capital.

The financial borrowings were regarded as thin capitalization provided by:

e The borrowings obtained directly or indirectly from the shareholders of the companies or persons related to
shareholders

o Used for/in the entity

o Borrowings exceed three times the shareholders' equity of the company at any time during the related year.

Transfer pricing

Transfer pricing is disclosed in the 13th clause of the Corporate Tax Law under the heading “veiled shifting of
profit” via transfer pricing. The application details are stated in the “general communiqué regarding veiled shifting
of profits via transfer pricing” published on 18 November 2007.

If the taxpayer is involved in transactions with related parties relating to trading products or goods not performed
within the framework of the principals regarding pricing according to peers, then it will be considered that the
related profits are shifted in a veiled way via transfer pricing. Such veiled shifting of profits via transfer pricing
will not be deducted from tax assessment for the purposes of corporate tax.

Segment reporting

An operating segment is a component of the Group that engages in business activities through which it may carn
revenues and incur expenses, whose operating results are regularly reviewed by the Group’s management to make
decisions about resources to be allocated to the segment and assess its performance and for which discrete financial
information is available including revenues and expenses.

In order for an operating segment to be identified as a reportable segment, the revenue of the segment, including
sales to external customers and intersegment sales or transfers must constitute 10% or more of the total revenue of
all business segments within and outside the organization, its reported profit or loss must be 10% or more, or its
assets must be 10% or more of the total assets of all operating segments.

The reporting of the operating segments is arranged to ensure uniformity with the reporting to the chief operating

decision maker. The sectors merged under “’Other” are combined to provide segment reporting based on the
inability to meet the quantitative minimum limits for being a reportable segment.
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Notes to Consolidated Financial Statements As at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)

Contingent assets and liabilities

If the inflows of the economic benefits to the Group are probable, contingent assets are disclosed in the notes to
the consolidated financial statements. If it has become v_irlually certain that an inflow of economic benefits will

arisc, the assets and the related income arc din the financial of the period in
which the change oceurs.

Contingent liabilities are assessed continually to determine whether an outflow of resources embodying economic
benefits has become probable. Unless the ibility of any outflow in is remote, i liabilities
are disclosed in the notes to the financial statements.

Subsequent events

Subsequent events represent the events after reporting date comprising any event between the reporting date and
the date of authorization for the financial statements’ issue to the benefit or loss of the entity. Conditions of
subsequent events are as follows:

- to have new evidence of subsequent events as of reporting date (adjusting events after reporting date); and
- to have evidence of related subsequent events occurred after reporting date (non-adjusting events after
reporting date).

The Group adjusts its idated financial to the new condition if adjusting subsequent
events arise after the reporting date. If it is not necessary to adjust the consolidated financial statements according
to subsequent events, these subsequent events must be disclosed in the notes to the consolidated financial
statements.

Statement of cash flows

Cash flows during the period are classified and reported by operating, investing and financing activities in the cash
flow statements.

Cash flows from operating activities reflect cash flows mainly generated from the main operations of the Group.
The Group presents the cash flows from operating activities by using indirect methods such as adjusting the
aceruals for cash inflows and outflows from gross p . other non-cash ions, prior and future
transactions or deferrals.

Cash flows from investment activities reflect cash used in investment activities (direct investments and financial
investments) and cash flows generated from investment activities of the Group.

Cash flows relating to financing activities reflect sources of financial activities and payment schedules of the
Group.

Cash and cash equivalents comprise cash on hand and demand deposits, investment funds, reverse repo receivables
and other bank deposits which their maturities are three months or less from the date of acquisition. Any restricted
cash and cash equivalents that are not ready for the Group’s use as at the reporting date are excluded from the sum
of the cash and cash equivalent in the consolidated statement of cash flows.
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Notes to C i Financial $ As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
Summary of Significant Account Policies (cont’d)

Related parties

Parties are considered related to the Group if:

a)  Directly, or indirectly through one or more intermediaries, the party:

i) s controlled by, or is under common control with the Group (this includes parent, subsidiaries and
fellow subsidiaries);
i) hasan interest in the Group that gives it significant influence over the Group; or

iii)  has joint control over the Group.
b)  The party is an associate of the Group.

¢)  The party is a joint venture in which the Group is a venturer.
d) The party is a member of the key management personnel of the Group and its parents.

e)  The party is a close member of the family of any individual referred to in (a) or (d);

f)  The party is an entity that is controlled or significantly influenced by, or for which significant voting power

in such entity resides directly or indirectly, any individual referred to in (d) or (e):
2) The party is a post-employment benefit plan for the benefit of employees of the Group, or of any entity that
is a related party of the Group.

A related party transaction is a transfer of resources, services or obligations between related parties, regardiess of
whether a price is charged.
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Notes to C i Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD”) unless otherwise stated.)

BUSINESS COMBINATIONS

Business combinations as of 31 December 2025

The Group acquired total of 100% shares of PAD RES Barlewice Sp. Z 0.0., PAD RES Stargard Sp. Z 0.0., PAD
RES Strachocin Sp. Z 0.0., PAD RES Sztum Sp. Z 0.0., PAD RES Stargard Dystrybucja Sp. Z 0.0., by exccuting
agreement with the seller, PAD RES Group B.V. Sales and purchase agreement for 100% of the shares was signed
on 29 December 2025, and the takeover and closing processes were finalized on 31 December 2025.

31 December 2025

Current Assets 10.946
Cash and cash equivalent 8.609
Trade receivables 208
Other receivables 177
Inventories 447
Other current assets 1.505
Non-Current Assets 243.418
Trade receivables 9
Property, plant and equipment 211.568
Right of use assets 18.356
Intangible assets 8.017
Other non-current assets 5.468
Total Assets 254.364
Current Liabilities 12.732
Short term loans and borrowings 10735
Trade payables 161
Other payables 1356
Other short term liabilities 480
Non-Current Liabilities 235.194
Long term loans and borrowings 136.972
Other payables 94.927
Deferred tax liabilitics 3.295
Total Liabilities

Book value of identifiable net assets

Shares acquired 100%
Book value of identifiable net assets acquired 6.438
Purchase price consideration 21.862
Goodwill (Note 15) 15.424
Cash consideration paid 18.073
Cash and cash equivalents acquired (8.609)
Net cash outflow in acquisition 9.464
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Notes to Consolidated Financial Statements As at 31 December 2025
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RELATED PARTY DISCLOSURES

Related party balances
For the purpose of the interim d: financial the sk Iders, key
personnel and the Board members, and in each case, together with their families and companies controlled
by/affiliated with them; and joint ventures are considered and referred to as the related parties. A number of
transactions are entered into with the related parties in the normal course of business.

The joint ventures of the Group have been accounted for using the equity method in the consolidated financial
statements.

As of 31 December 2025, and 2024, the Group had the following balances outstanding from its related parties:

31 December 2025

Other () Total
Cash and cash equivalents E 8243 8243
Trade receivables 6 153.479 153.485
Other receivables - 14.585 14.585
Prepaid expenses 11 2592 2,603
Trade payables (1.808) (15.810) (17.618)
Other payables (3.104) (9.045) (12.149)
(4.895) 154.044 149.149

31 December 2024
Other (*) Total
Cash and cash equivalents - 4832 4.832
Trade receivables 6 128.021 128027
Other receivables 2767 19.553 22.320
Prepaid expenses - 345 345
Trade payables (1.757) @311 (6.068)
Other payables - (4.223) (4.223)
Financial payables - (16.619) (16.619)
1016 127.598 128614

(*) Shows transactions with other companies of the Group’s ultimate parent.

As of 31 December 2025, and 31 December 2024 cash and cash equivalents include balances of the Group’s subsidiaries with
Aktifbank Yatinm Bankas1 A.S.

As of 31 December 2025, and 31 December 2024 the majority of the Group's trade receivables from related parties within the
scope of the TAPP project, the employer of the project is TAPP 500 Power Transmission Line FZE.

As of 31 December 2024, financial payables include balances obtained from the Group’s subsidiaries, Aktifbank Yatirim
Bankasi A.S. for financing activities.
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Notes to C i Financial $ As at 31 2025
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RELATD PARTY DISCLOSURES (Cont’d)
Related party balances (cont’d)

As at 31 December 2025, intra-group interest rates are determined for the aforementioned intra-group balances
considering the average interest rates of the borrowings used by Calik Group entities. The average effective interest
rates for receivable and payable balances denominated in TL, EUR and USD are 39,15%, 6,22%, 8,34%
respectively (31 December 2024: 40,91%, 7,68% and 9,12% respectively).

No impai losses have been ised against balances outstanding as of 31 December 2025 (31 December
2024: None) and no specific allowance has been made for impairment losses on balances with the related partics.

Related party transactions

For the six-month period ended 31 December 2025, and 2024, the revenues genarated and expenses incurred by
the Group in relation to transactions with its related parties are summarised as below:

1 January - 31 December 2025

Other (*) Total
Revenue (**) - 352.810 352.810
Cost of sales ) (73.981) (73.986)
Administrative expenses (***) (15.961) (4.600) (20.561)
Research and development expenses - (749) (749)
Finance income/(expense), net (**+%) 1 14311 14.240
Income/(expense) from operating activities, net 46 2.171 2217
(15.991) 289.962 273.971

1 January - 31 December 2024
hareholds Other (*) Total
Revenue (**) - 375.171 375.171
Cost of sales (287) (21.832) (22.119)
Administrative expenses (***) (13.661) (3.794) (17.455)
Research and development expenses - (828) (828)
Finance income/(expense), net (**+%) (3.498) 2.724 (774)
Income/(expense) from operating activities, net 8 3.613 3.621
(17.438) 355.054 337.616

© " Shows transactions with other companies of the Group’s ultimate parent.

For the year ended 31 December 2025 and 2024, the amount includes the EPC revenue from Mitsubishi Corporation and electricity

bills issued by Yepas to Calik Denim, and other related partics.

€ Asof 31 December 2025, and 2024, :xpenses mainly composed of d service expenses from Calik Holding.

" As of 31 December 2025, and 2024, net finance income / (expenses) mainly composed of interest and foreign exchange gains and
losses of fund transfers between the Group’s subsidiaries and Calik Holding.

Transactions with key management personnel
On a consolidated basis, key management expenses included in administrative expenses for the period ended 31

December 2025 amounted to USD 11.357 (31 December 2024: USD 9.361). The related amount consists of salary
and wages, bonus and premiums, attendance fee and such other payments to key management.
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CASH AND CASH EQUIVALENTS

As of 31 December 2025, and 2024, cash and cash equivalents are as follows:

31 December 2025 31 December 2024
Cash on hand 572 1.709
Cash at banks 393.829 364.770
-Demand deposits 162.558 80.644
-Time deposits 231.271 284.126
Other cash and cash equivalents (*) 2.183 1.960
Cash and cash equivalents 396.584 368.439
Restricted bank balances (170.390) (250.469)
Cash and cash equivalents in the
consolidated statement of cash flows 226.194 117.970

(*) As of 31 December 2025, other cash and cash equivalents consist of credit card receivable amounting to USD 493 (31
December 2024: USD 1.303).

As of 31 December 2025, effective interest rates on TL denominated time deposits are between 22% and 40% (31
December 2024: between 11% and 48%) and maturity of time deposits is between 2-80 days (31 December 2024:
390 days).

Asat 31 December 2025, there is no Euro time deposits (31 December 2024: average effective interest rate between
3,32% and 12,96% - maturity between 2 — 90 days).

As of 31 December 2025, and 2024 restricted bank balances are as follows:

31 December 2025 31 December 2024

EPC ve maintenance blocked amount 167.764 246.043
Collateral 894 1.158
Takas Bank blocked amount 1.732 3.268
Restricted bank balances 170.390 250.469

The restricted cash and cash cquivalents amounting to USD 170.390 (31 December 2024: USD 250.469) is not
available for the Group’s daily transactions as of 31 December 2025. The USD 151.871 held in banks in
Switzerland and the USD 14.499 held in banks in England with the contracts related to the engineering services,
procurement operations and construction projects (31 December 2024: USD 246.043). The USD 1.394 held in
banks in Poland related to renewables energy projects. The portion amounting to USD 894 (31 December 2024:
USD 1.158) takes place as a mandatory guarentee related to loans in domestic banks. In addition, the USD 1.732
(31 December 2024: USD 3.268) portion of the remaining part of the amount held for the cash guarantee given to
the Istanbul Takas ve Saklama Bankas1 A.$. with the provision of the used electricity.

The Group’s exposure to currency risks related to cash and cash equivalents are disclosed in Note 32.
FINANCIAL INVESTMENTS

As of 31 December 2025, and 2024, financial investments are as follows:

31 December 2025 31 December 2024

Current financial investments 82 8.640
Non-current financial investments 5.160 31.605
5.242 40.245
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FINANCIAL INVESTMENTS (cont’d)

As of 31 December 2025, and 2024, financial assets measured at fair value through profit or loss are as follows:

Equity instruments 31 December 2025 31 December 2024
Equity securities - listed 82 8.640
Equity securities - non-listed 5.160 31.605

5.242 40.245

As of 31 December 2025, and 2024, the details of the investments classified as financial assets at fair value through
profit or loss and the shareholding rates are as follows:

Equity securities - available for sale % 31 December2025 _ % _ 31 December 2024
Bursagaz Bursa Schiri¢i Dogal Gaz
Dagiim Ticaret ve Taahhiit A.S. 10,00 - 10,00 10.286
Kayserigaz Kayseri Dogalgaz Dagitim
Pazarlama Ticaret A.S. 10,00 - 10,00 18.330
Other (¥) - 5.160 - 2.989
5.160 31.605

(*) As explained in Note 1, it includes subsidiaries and joint ventures that are not included in the consolidation as of 31
December 2025, and 2024. In addition to that, the balance includes the financial investment of Calik Swiss AG on the Starfire
Energy INC with a share of 1,14% (2024: 1,14%) A full impairment loss has been recognized for Starfire Energy INC as of 31
December 2025 (31 December 2024: 2.000).

The movements in financial investments during the years ended at 31 December 2025, and 2024 are as follows:

2025 2024
Balance at 1 January 20245 23.703
Additions 2171 9.540
Fair value increases/decreases (*¥) - 19.144
Provision for decrease in value (**¥) - (2.000)
Disposals (¥¥¥¥) (37.174) (6.422)
Translation difference and inflation effect - (3.720)
Balance at 31 December 5.242 40.245

(*)  The balance includes sales and purchases of private sector bond and repo transactions of YEDAS.

(**) The amount realized in 2024 arises from the fair value changes of the shares of Bursagaz and Kayserigaz which are
measured at fair value through profit or loss in the consolidated financial statements.

(***) As of 31 December 2024, a provision for impairment loss amounting to 2.000 is recognized for Starfire Energy INC.

(***¥) As of 31 December 2025, Bursagaz and Kayserigaz shares have been sold.

The table below presents the summary of the financial information of the main financial investments:

31 December 2024

Retained earnings Net
attributable to the income/
owners of the (loss) for the Reviewed/
Name Total asset _Total equity Company period audited
Bursagaz 146.115 78.467 62.780 8.592 Unaudited
Kayserigaz 132.825 54.762 48.083 2.828 Unaudited
(49)
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TRADE RECEIVABLES AND PAYABLES
As of 31 December 2025, and 2024, short-term trade receivables are as follows:

31 December 2025 31 December 2024

Due from third parties 200913 148.207
Due from related parties (Note 4) 140.567 128.027
Expected credit loss 29.392 36.087
Expected credit loss provision (-) (29.392) (36.087)

341.480 276.234

As of 31 December 2025, and 2024, long-term trade receivables are as follows:

31 December 2025 _ 31 December 2024

Duc from third parties 106.230 18.861
Duc from related parties (Note 4) 12,918 -
119.148 18.861

Trade receivables of the Group mainly consist of receivables regarding ongoing EPC contracts abroad amounting
to USD 343.583 as at 31 December 2025 (31 December 2024: USD 218.334).

Movements of expected credit loss provision for the periods ended of 31 December 2025 and 2024 are as follows:

2025 2024
Balance at 1 January 36.087 23.020
Charge for the year (Note 29) 8.175 19.082
Provision released (Note 29) (9.390) (4.017)
Translation differences and inflation effect (5.480) (1.998)
Balance at 31 December 29.392 36.087

Asat 31 December 2025 and 2024, short-term trade payables are as follows:

31 December 2025 31 December 2024

Due to third parties (*) 252.958 172234
Due to related parties (Note 4) 17.618 6.068
Other trade payables (**) 109.523 4.908

380.099 183.210

(¥) Trade payables mainly consist of payables to suppliers the EPC contracts, average maturity of debt is between 30 and 60
days. The payment schedule comprises some performance indicators when they met and preliminary scontract advance and
finally temporary acceptance and/or at the end of the work. In addition, as of 31 December 2025, this amount consists of debt
to Elektrik Uretim A.S. (EUAS) amounting to USD 9.849 (31 December 2024: USD 3.264) for the Group’s electricity
purchases and debt to Tiirkiye Elektrik letim A.$. (TEIAS) amounting to USD 2.290 (31 December 2024: USD 3.171) for the
Group’s usage of the electricity transfer lines.

(**) Other trade payables mainly consist of expense accruals recognised for EPC contracts by suppliers.
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(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.) (Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.) (Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)
SERVICE CONCESSION RECEIVABLES OTHER RECEIVABLES AND PAYABLES 10.  INVENTORIES
As at 31 December 2025 and 2024, short-term financial assets and long-term financial assets related to concession Other Receivables As of 31 December 2025, and 2024, inventories are as follows:
agreements are as follows:
As of 31 December 2025, and 2024, other current receivables are as follows: 31 December 2025 31 December 2024
31 December 2025 _ 31 December 2024 Raw materials and supplies 18.763 14.138
Short-term service concession receivables 168.664 156377 31 December 2025 31 December 2024 Trading goods 3.628 2534
Long-term service concession receivables 285.942 229.799 Due fromrelated parties (Note 4) 14.575 22.309 22391 16.672
454.606 386.176 Other receivables 16.970 30.783
Receivables from tax authorities 1.095 707 11.  PREPAID EXPENSES AND DEFERRED INCOME
Maturity of the service concession receivables is as follows: Deposits and guarartees given 55 618
. . Receivables from personnel 13 18 Prepaid Expenses
Receivables subject to
Redemption 31 December 2025 __ 31 December 2024 33205 54435 As of 31 December 2025, and 2024, current prepaid expenses are as follows:
Due within one year 168.664 156377 - R A A N .
Dt one 1 thcc sears 181031 13s0m TEE“AZT?.Z",TC consiss ?:Or:‘c:xja:cl‘e: from TEDAS for such payments as expropriation fees made on behalf of 31 December 2025 31 December 2024
Due three to five years 75.123 53.147 Advances given (*) 252.930 85.298
Due over five years 29.788 18.641 As of 31 December 2025, and 2024, other non-current receivables are as follows: Prepaid expenses for the following months 14.323 1.982
454.606 386.176 267.253 87.280
31 December 2025 31 December 2024 )
As at 31 December 2025 and 2024 movements of tofal service concession receivables is as follows: Receivables from TEIAS 65.467 38143 (¥) As of 31 December 2025, advance balance amounting to USD 249.806 (31 December 2024: USD 82.762) is
) ) given to suppliers and service providers for EPC projects.
2025 2024 Deposits and guarantees given 7.391 5.187
Balance at 1 January 386,176 287786 Due fromrelated parties (Note 4) 10 1 As of 31 December 2025, and 2024, non-current prepaid expenses are as follows:
g : . 3.
Additions 75.926 84.642 72868 43341 N ber 20 31 Decermber 2024
Redemptions related to current year investments (128.385) (98.324) Other Payables _ ) 31 December 2025 1 December
Finaneial income 210240 303246 Y Zrccl:pald expenses for the following years 10.2 (1) ; 16.506
Transfers 787 - As of 31 December 2025, and 2024, other current payables are as follows: vances given o7 6500
Translation difference and inflation effect (90.147) (190.174) :
Balance at 31 December 454.606 386.176 31 December 2025 31 December 2024 Deferred Income
Due to related parties (Note 4) 12.149 4223
Deposits and guarantees received (*) 75.028 62764 As of 31 December 2025, and 2024, current deferred income is as follows:
Expense accruals 1.062 -
Other 7.078 413 31 December 2025 31 December 2024
95.317 67.400 Advances received 893 12.780
893 12.780

1)

) As of 31 December 2025, and 2024, the deposits and guarantees received mainly consist of security deposits
received by the electricity distribution and retail sale companies of the Group from their customers.

As of 31 December 2025, and 2024, other non-current payables are as follows:

31 December 2025 31 December 2024
Due to third parties 92.293 10.004
92.293 10.004

The Group’s exposure to credit and currency risks related to other receivables and exposure to liquidity and
currency risks related to other payables are disclosed in Note 32.

2)
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Notes to C Financial As at 31 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

INVESTMENTS IN EQUITY-ACCOUNTED INVESTEES
Joint agreements

Joint ventures

KCLE

KCLE was established as a joint venture with a joint agreement between GENVERA, Calik Enerji and Limak
Yatinm on 17 September 2012, with the participation of these three companies by 25%, 25% and 50%,
respectively, in the share capital of KCLE. On 8 May 2013, KCLE purchased all shares of the state-owned
enterprise namely Kompania Per Distribuim Dhe Fumizim Me Energji Elektrike SH. A (“KEDS”) which is
operating in electricity distribution and in Kosovo for a i of USD 29.038 (equivalent of
EUR 26.300) within the scope of a tender in the privatization process initiated by the Government of Republic of
Kosovo.

As per Share Transfer Agreement dated 27 April 2015, Galik Enerji acquired 1.250 number of shares of KGLE
with a nominal value of EUR 12 held by GENVERA for a total consideration of EUR 17.475 and increased its
ownership percent from %25,00 to %30,00.

Dogu Aras

Dogu Aras was founded in accordance to energy market regulations as a joint venture with a joint agreement
between CED and Kiler Alisveris on 5 May 2013 with the participation of these two companies by 50% and 50%,
respectively, for the purpose of and ing to the that are engaged in distribution,
retail and wholesale of electricity energy and/or capacity, assigning management of these established and

providing services on technical, financial, information processing and human
resources management issues and making industrial and i through this

On 28 June 2013, Dogu Aras purchased all shares of EDAS and EPAS which were state owned companies
operating in electricity distribution and sales in cities Kars, Ardahan, Igdir, Erzincan, Agri, Bayburt and Erzurum
by paying an amount of USD 128.500 as a result of a tender in the privatization process.

On 4 November 2021, the public offering of Dogu Aras shares was carried out using the "Fixed Price
Bookkeeping" method. In the public offering, the unit price is TL 110, and the shares with a nominal value of TL
13.400.000 offered to the public were sold. Accordingly, the size of the public offering was realized as TL
1.474.000.000. After the mentioned public offering, Calik Enerji’s ownership rate in Dogu Aras became 40%. As
of 31 December 2025, by including the shares in the stock exchange owned by the Group companies, the ownership rate s
44,86% (31 December 2024: 44,86%).

LC Electricity
LC Electricity was established on 3 July 2014 in Serbia as a joint venture with a joint agreement between Tiirkmen

Elekirik and Limak Yatirim with the of these tv qually by 50%. The purpose of LC Electricity
i to trade electricity and sales/purchases of goods and services as part of this operation.
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Notes to Consolidated Financial Statements As at 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

INVESTMENTS IN EQUITY-ACCOUNTED INVESTEES (Cont'd)
Joint agreements (Cont’d)
Investments in equity-accounted joint ventures and the Group’s share of control are as follows:

31 December 2025 31 December 2024

% of % of
Joint ventures-equity accounted Carrying value _ownership _ Carrying value _ownership
Assets
KCLE 98.043 50,00 95.355 50,00
Calik Limak Adi Ortakhg - 50,00 - 50,00
Dogu Aras 216.829 44,86 199.433 44,86
LC Electricity 10 50,00 10 50,00

314.882 294.798

For the years ended at 31 December 2025, and 2024 the movements in equity-accounted investees are as follows:

2025 2024

Balance at 1 January 294.798 314.289

Share of profit of equity accounted investees 25.895 (12.239)

Stocks sold (2.153)
Dividend income from affiliates and jointly

controlled partnerships (6.056) (5.642)

Translation differences and inflation effect 245 543

Balance at 31 December 314.882 294.798
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Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
of United States Dollar (“USD')

INVESTMENTS IN EQUITY-ACCOUNTED INVESTEES (Cont'd)
‘Summary financial information for equity accounted joint ventures is presented below:

31 Dcenber 025

119
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Notes to Consolidated Financial
(Amounts expressed in thousands of Uni

stements For the Year Ended 31 December 2025
tes Dollar (“USD") un

sother

PROPERTY, PLANT AND EQUIPMENT

Machines and Fumiture and caschold  Construction in
Land and buidings cquipments Vehicies fixures ___improvements progress Total

Opening balance as of 1 January 2025 41284 144.746 38986 3721 7720 5317 271774

Additons 298 2316 6.069 4170 1284 44662

Transkation diferences and inflation effect 752 7.881 (4.560) 956 @) 24

Disposal (2.446) (1:845) (3472) @571 - -

Transfers - - - 219 384 (4.849)

Effect of business combination (Note 3) 20548 181,102 - 4,030

Closing balance as of 31 December 2025 200

Accumulated Depreciation

Opening balance as of 1 January 2025 (16.484) ©2247) (21.066) 20.632) (6.287) - (156.716)
Current year depreciation (1.801) (13.263) (@361) @) (76) (4028
Transhaion differences an (5.063) 5.53 (456) ©19) (85)
Disposal 2416 1.357 1021 3726 - 8520
Effect of business combination (Note 3) (390) en) - - - - JERTE
Closing balance as of 31 December 2025 16.426) T1L938) 18876 GLa%) ©98) 75.721)
Carrying value as of 31 December 2025 53010 21060 147 13056 2378 9398 358047

As of 31 December 2025, the Group has no capitalized interest expense on property, plant and equipment (31 December 2024: None),

As of 31 December 2025, the Group has no pledge and mortgage on property, plant and equipment (31 December 2024: None),

As of 31 December 2025, the total amount of insurance on property, plant and equipment is amounting to USD 116.859 (31 December 2024: 106.790).

(&)
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Notes to Consolidated Finar

Statements For the Year Ended 31 December 2025
d States Dollar (“USD") )

i M (4

PROPERTY, PLANT AND EQUIPMENT (Cont'd)

Machines and

Fumiture and

Leaschold
improvements

Construction in
progress

Land and buidings cquipments Vehices fixures Tol
Openingbalance a of 1 January 2024 4177 119085 222 3233 s 3530 217557
Additions 1840 1304 1w 7343 17 s 26436
Transation differences and inflation cffct 1089 24483 9331 1023 1378 32 57856
Disposal (135%) 96) (4496) ©981) - ) (14652
Tranfers 5536 - - - - 059) 577
a 31 December 2024 e [TTNTS o T} ) 537 s
Accumulted Depresition

Opening balance a of 1 January 2024 a15.080) (65776 12304 038 @ion (12064
Curtent year depreciaion (1535) (12216 6.249) @767) ©2) (2689
Transstion differences and inflation effct @0 131, 180) (1L062) (1:590) QLo
Disposal a1 9% Le67 5579 2 8019
Transfers - - - - . -
a 31 December 2024 ) () Gro6e) Goen) o (56716)
Canying vakue s of 31 December 2024 3i50 BED) T79m ) ) 517 Tis 058

(s8)
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Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

INTANGIBLE ASSETS

=gl

Licences & Electric
software rights __Other intangibles Total
Cost
Opening balance as of 1 January 2025 30.105 202.591 5.445 238.141
Additions 5.699 - 302 6.001
Translation differences and inflation effect 2745 15.761 (1.873) 16.633
Disposal - - (369) (369)
Transfers 1.388 - 2011 3399
Effect of business 7.602 - 472 8.074
Closing balance as of 31 December 2025 47.539 218.352 5.988 271.879
Accumulated Depreciation
Opening balance as of 1 January 2025 (25.925) (106.253) (3.253)  (135.431)
Current year depreciation (694) (9.400) (379 (10.473)
Translation differences (1.345) (1.522) 697 (8.170)
Disposal - - 365 365
Effect of business. - - (6] (7)
Closing balance as of 31 December 2025 (27.964) (123.175) (2.627) __(153.766)
Carrying value as of 31 December 2025 19.575 95.177 3361 118.113
Licences & Electric
software rights __ Other intangibles Total
Cost
Opening balance as of 1 January 2024 28.187 168.165 8.870 205.222
Additions 256 - 755 1011
Disposal (26) - (5.481) (5.507)
Transfers - - 959 959
Transhtion differences and inflation effect 1.688 34.426 342 36.456
Closing balance as of 31 December 2024 30.105 202.591 5.445 238.141
Accumulated Depreciation
Opening balance as of 1 January 2024 (24.280) (81.530) (2.776)  (108.586)
Current year depreciation (“13) (8.032) (301) (8.746)
Disposal 6 - - 6
Translation differences (1.238) (16.691) (176) __ (18.105)
Closing balance as of 31 December 2024 (25.925) (106.253) (3.253) __(135.431)
Carrying value as of 31 December 2024 4.180 96.338 2.192 102.710
GOODWILL
31 December 2025 31 December 2024
Pad Res 15.424 -
15.424 -
As 31 December 2025 and 2024 movements of goodwill are as follows;
1 January- 1 January-
Cost 31 December 2025 31 December 2024
Additional amount d from business isiti 15.424 -
Closing value 15.424 -
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Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

INVESTMENT PROPERTY
31 December 2025 31 December 2024

Investment property 51.400 48.790
51.400 48.790

As at 31 December 2025, and 2024, there is no mortgage on the Group’s investment properties.

For the years ended at 2025 and 2024 movements of investment property were as follows:

2025 2024
Balance at 1 January 48.790 130.590
Additions - 1.659
Changes to fair value 2.610 (17.874)
Disposals (*) - (60.049)
Transfer to property, plants and equipment - (5.536)
Balance at 31 December 51.400 48.790

(*) As of 14 December 2024, the Group sold Uztur Investment and Development Limited to Calik Holding. As a result of this sale,
some of the real estate in Trilliant Business Project, namely the hotel block reported under investment property, and unsold offices reported
under inventories in Tower 2, were disposed.

The Group obtained independent appraisal reports for cach item of investment property and measured them at their
fair values. Fair value information for all investment property within the scope of IFRS 13 based on fair value
hierarchy are as follows:

31 December 2025 Level 1 Level 2 Level 3 Total
Investment propertics - - 51.400 51.400
- - 51.400 51.400
31 December 2024 Level 1 Level 2 Level 3 Total
Investment properties - - 48.790 48.790
- - 48790 48.790

As of 31 December 2025, there are no circumstances that would significantly affect the fair value.

The project subject to appraisal is named Trilliant Business, located on Tashkent Shahrisabz Street, registered in
the local cadastral records of the country of Uzbekistan with the cadastral number 10:07:01:02:01:0859:0001. The
Trilliant Business Project consists of 3 blocks (2 office blocks and 1 hotel block), and there is also a congress
center within the project. The office blocks are named Towerl and Tower2 and on 31 December 2025 Towerl
with 15.795 m? rentable/sellable office arca, 2.010 m? rentable/sellable commercial area and 272 car park units
and Tower2 with 681 m2 rentable/sellable commercial area are evaluated as investment property whereas office
area of Tower2 which has been at sale is evaluated as inventory. The appraisal report for the investment property
is prepared by Harmoni Gayri Degerleme ve D A.S. on 12 February 2025, with 24_400_022
report number and as on 31 December 2025 valuation date.

On 26 January 2024, a partial demerger was carried out in the ownership structure of Tower 1, Tower 2, and the
Hotel block within UZTUR. As part of this process, Tower 1 and its associated assets were transferred to Trilliant,
a company owned by Calik Enerj, through a partial demerger method.

The Hotel block and only the office sections of Tower 2 owned by UZTUR. The entirety of Tower 1 and the
commercial areas of Tower 2 owned by Trilliant. On 14 December 2024, UZTUR was sold to Cahk Holding.
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INVESTMENT PROPERTY (Cont’d)

As at 31 December 2025 the cash flow method is used as the appraisal method of Towerl in the project. The main
assumptions used in this method are as follows:

+  The US Dollar (USD) is used as the currency.

«+  The US average inflation rate is accepted as 2,7%.

+ Itis assumed that all purchases/sales will be made in cash.

+  The appraisal date is 31.12.2025 and the projection is designed for the dates 01.01.2026 — 31.12.2035.

+  The occupancy rate has been accepted as 47% for 2026, 50% for 2027, 55% for 2028, 60% for 2029, 65
% for 2030, 70% for 2031, 75 % for 2032, 80 % for 2033 and the following years.

+ Itis foreseen that the average rental unit value will be 42 USD for 2026, and an increase in the price
increase rate 3% is accepted in the following years.

*  The capitalization rate is considered 12%.

+ The discount rate is accepted as 15%.

As for the sensitivity analysis of Tower 1 valuation, if the discount rate were 100 bp lower than accepted (14%),
the fair value of Tower 1 would increase by 2.490. On the other hand, if the discount rate were 100 bp higher than
accepted (16%), the fair value of Tower 1 would decrease by 2.270.

RIGHT OF USE ASSETS

The Group has adopted the TFRS 16 “Leases” as at 1 January 2019 for the first time. Right of use assets are
measured at an amount equal to lease liability adjusted by the amount of any prepaid or accrued lease payments
for lease liabilitics which had previously been classified as “operating leases” under the principles of AS 17 in

the consolidated financial statements.

For the period ended 31 December 2025 and 2024, movement on right use of asset is as follows:

Effect of business Translation
1 January Impact of lease Disposals,  combinations  differences and Net book value 31
2025 Additions ificati Depreciation net (Note 3) inflation effect December 2025
Land 151 1.281 - (269) - 18.356 (36) 19.483
Building 7.051 4144 574 (1.230) (190) - (922) 9.427
Vehicles 2,405 10.924 1453 (3.329) (262) - (329) 10.862
Total 9.607 16.349 2.027 (4.828) 452) 18.356 (1.287) 39112
Translation
1 January Impact of lease Disposals,  differences and  Net book value 31
2024 Additions __modifications fati net _inflation effect __ December 2024
Land 154 - 10 ©) - ® 151
Building 2,944 5670 20 (1.790) (14) 1 7.051
Vehicles 1977 3.069 (499) 2.097) - 5) 2405
Total 5075 8739 (259) (3.892) (14) @) 9.607
(61)
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Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

OTHER ASSETS AND LIABILITIES
As of 31 December 2025, and 2024, other current assets are as follows:

31 December 2025 31 December 2024

Deferred VAT 26.105 18.331
VAT deductible 1.183 764
Other 13.100 2.189

40.388 21.284

As of 31 December 2025, and 2024, other non-current assets are as follows:

31 December 2025 31 December 2024
Other 5.468 6
5.468 6

As of 31 December 2025, and 2024, other current liabilities are as follows:

31 December 2025 31 December 2024

Taxes and dues payable 11.747 10.112
Other 362 29.437
12.109 39.549

RECEIVABLES AND PAYABLES FROM CUSTOMER CONTRACTS

31 December 2025 31 December 2024

Due from customers for contract works 750.838 447375
Due to customers for contract works (87.503) (57.932)
663.335 389.443

As of 31 December 2025, and 2024, the details of uncompleted contracts were as follows:

31 December 2025 31 December 2024

Total costs incurred on uncompleted contracts 3.436.500 2348212
Estimated carnings 741.119 449.270
Total estimated revenue on uncompleted contracts 4.177.619 2.797.482
Less: Billings to date (3.514.284) (2.408.039)
Net amounts due to/from customers for contract work 663.335 389.443

As of 31 December 2025, and 2024, the details of other contract liabilities were as follows:

31 December 2025 31 December 2024

Other contract liabilities

Short term advances received (*) 439.181 349.482
Long term advances received (*) 311.676 190.149
750.857 539.631

() Advances received are composed of the contract advances received from Tiirkmenenergo within the scope of
Kiyanly projects undertaken by the Group in Turkmenistan, from General Electricity Company of Libya within
the scope of South Tripoli project in Libya, and from Mitsubishi Corporation within the scope of Talimarjan and
Navoi 3 projects in Uzbekistan.
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Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

LOANS AND BORROWINGS

31 December 2025

31 December 2024

Financial liabilities

a) Bank loans 378.885 230.559
b) Lease liabilities 36.191 6.903
415.076 237462

a) Bank loans
As of 31 December 2025, and 2024, loans and borrowings are as follows:

31 December 2025

31 December 2024

Short-term bank loans 65.791 120.273
- USD denominated bank loans 34.655 55.733

- Foreign currency denominated bank loans 31.136 64.540
Short-term portion of long-term bank loans 40.674 27.594
- USD denominated bank loans 8.150 334

- Foreign currency denominated bank loans 32.524 27.260
Other financial liabilities 23.340 20.041
Total short-term loans and borrowings 129.805 167.908
Long-term bank loans 249.080 62.651
- USD denominated bank loans 25.835 2.568

- Foreign currency denominated bank loans 223.245 60.083
Total long-term loans and borrowings 249.080 62.651
Total 378.885 230.559
As at 31 December 2025 and 2024, the terms and of loans and borrowings were as follows:

Nominal interest Nominal
31 December 2025 Currency rate (%) Maturity amount _ Carrying amount
Secured bank loans EUR 4,88 2025 12.910 13.049
Unsecured bank loans EUR 0,97-9,13 2026 92.807 93.684
Unsecured bank loans usb 3,55-8,92 2025-2040 68.834 68.640
Unsecured bank loans TL  TLREF+4 - 40,56 2025-2034 45.859 49.543
Unsecured bank loans PLN 1,19 - 6,48 2025-2031 129.437 130.628
Other financial liabilities TL TLREF+2,5 -4 2025-2026 23.340 23.341
373.187 378.885
Nominal interest Nominal

31 December 2024 Currency rate (%) Maturity amount _ Carrying amount
Unsecured bank loans EUR Revolving 2025 5.690 5.691
Unsecured bank loans UsD 7,40-8,57 2025-2034 5.339 5.604
Unsecured bank loans EUR 11,5 2025 2.408 2422
Unsecured bank loans EUR 5.0-8,5 2025-2026 55.164 55.869
Secured bank loans EUR 4,25-5,30 2025-2031 30.062 30.087
Secured bank loans TL TLREF+3,5 - 8 2029 57.814 57.815
Secured bank loans usb 11 2025 2.500 2.586
Secured bank loans usD 6,00-9,25 2025 49.996 50.444
Other financial liabilities TL TLREF+4,75 2025 20.040 20.041
229.013 230.559
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LOANS AND BORROWINGS (Cont’d)
a) Bank loans (Cont’d)

The Group has financial covenants within USD denominated loan contracts with foreign banks. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been
no breaches of the financial covenants of any interest-bearing loans and borrowing in the current period.

As of 31 December 2025, and 2024, maturity of the bank loans are as follows:

31 December 2025 31 December 2024

Due within one year 106.465 147.867
One to two years. 26.049 23.807
Two to three years 25.786 15.852
Three to four years 39.563 16.559
Over four years 157.682 6.433

355.545 210.518

As of 31 December 2025, and 2024, maturity of other financial liabilities is as follows;

31 December 2025 31 December 2024
Due within one year 23.340 20.041
23.340 20.041

The movement of the Group's financial liabilities arising from financing activities for the year ended 31 December
2025, and 2024 are as follows:

2025 2024
Balance at | January 230559 218565
Current period additions 200.580 162.974
Interest and capital repayments (239.713) (180.328)
Interest accrual 60.429 58475
Foreign exchange (gain) / loss 13.006 (7.983)
Currency translation differences & inflation effect (16.604) (1.315)
Acquisiton of subsidiary 130.628 -
Disposal of subsidiary - (19.829)
Balance at 31 December 378.885 230559

b) Lease Liabilities

31 December 2025 31 December 2024

Short-term lease liabilities under IFRS 16 6.888 1.882
Long-term lease liabilities under IFRS 16 29.303 5.021
36.191 6.903
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LOANS AND BORROWINGS (Cont’d)

b) Lease Liabilities (Cont’d)

=gl

The movement of the Group's lease liabilities under IFRS-16 for the year ended 31 December 2025, and 2024 are

as follows:

2025 2024
Balance at 1 January 6.903 4579
Additions 16.349 8739
Repayments (-) (1.845) (5.466)
Interest expense (735) 2.830
Disposal (372) -
Impact of lease modifications 2027 (259)
Effect of business combinations 17.079 -
Currency translation differences & inflation effect (3:215) (3.520)
Balance at 31 December 36.191 6.903

The Group’s exposure to liquidity currency risks related to loans and lease liabilities are disclosed in Note 32.

EMPLOYEE BENEFITS

As of 31 December 2025, and 2024, payables related to employee benefits comprised the following:

31 December 2025

31 December 2024

Social security premiums payable 1.881 2187
Due to personnel 4.576 5.265

6457 7452
PROVISIONS

As of 31 December 2025, and 2024, short-term and long-term provisions are as follows:

31 December 2025

31 December 2024

Short term pro

Vacation pay liability 5763 4.865
Bonus provision 6.663 6372
Provision for litigation and claims 14.743 7.042
Other provision expenses 11.327 17.968
3849 36.247

Long term provisions
Provision for retirement pay liability 9.708 9.155
9.708 9.155
Total provisions 48204 45.402
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PROVISIONS (Cont’d)

Movement of provisions for the years ended of 31 December 2025, and 2024 are as follows:

Cancelled provisions Translation
1 Janvary  Provision for payments / Actuarial  differences and 31 December
2025 the year _differences in current period ___inflation effect 2025
Provision for litigation and claims 7.042 8674 B 973) 14743
Other provision expenses 17968 2.106 - (8.747) 11327
Provision for bonus 6372 7205 (5474) (1.440) 6.663
Vacation pay liability 4865 3175 (1.874) (403) 5763
Provision for retirement pay liability 9.155 2086 3.043 (4.576) 9.708
45402 23246 (4305) (16.139) 48204

Cancelled provisions Translation
1 January  Provision for payments / Actuarial  differencesand 31 December
2024 the year _differences in current period ___inflation effect 2024
Provision for ltigation and claims 5085 2411 (6) (448) 7042
Other provision expenses 4940 15.051 (716) (1.307) 17968
Provision for bonus 2127 5389 (1.635) 491 6372
Vacation pay liability 1943 2308 (80) 694 4865
Provision for retirement pay liability 6516 2105 3.569 (3.035) 9.155
20611 27264 1132 (3.605) 45402

For the years ending 31 December 2025, and 2024, the movements in the reserve for severance payments were as
follows:

2025 2024
Balance at | January 9.155 6.516
Interest cost 1.086 944
Cost of services 1.000 1161
Payments during the year (1.065) (1.469)
Actuarial difference 4.108 5.038
Translation differences and inflation effect (4.576) (3.035)
Balance at 31 December 9.708 9.155

The reserve has been calculated by estimating the present value of future probable obligation of the Group arising
from the retirement of the employees.

Actuarial valuation methods were developed to estimate the Group’s obligation under defined benefit plans.

Accordingly, the following actuarial were used in the of the total liability:
2025 2024
% %
Discount rate 452 3,72
Interest rate 27,51 27,15
Expected rate of salary/limit increase 22,00 22,59
The computation of the liability is predicated upon the reti pay ceiling by the Gi . As

of 31 December 2025, the ceiling amount was USD 1,26 (31 December 2024: USD 1,19).
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COMMITMENTS AND CONTINGENCIES

Guarantee, pledge and mortgages (“GPM”) given as of 31 December 2025, and 2024 are as follows:

Original currency
(in thousands)
UsD Other
31 December 2025 cquivalent _ TL UsD EURO (USD)
A Total amount of GPMs given in the name of fs own
legal personality 1320920 4031710 454609  28L602 441696
B. Total amount of GPMs given in the name of the consolidated
subsidiaries and joint ventures . . . . .
~Total amount of GPMs given in the name of the consolidated
subsidiaries - . .
C. Total amount of GPMs given to be able to conduct ordinary
business transactions to secure payables of third parties - - - - -
D. Other GPM's given - - - - -
1320920 4031710 454609 28602 44169
The ratio of The Group's GPM to the Group's equity is 91%.
Original currency
(in thousands)
UsD Other
31 December 2024 cquivalent _ TL UsD EURO (USD)
A Total amount of GPMs given in the name of fs own
legal personality 877167 3548539 608561 152434 9.295
B. Total amount of GPMs given in the name of the consolidated
subsidiaries and joint ventures 84 2389 16 - -
~Total amount of GPMs given in the name of the consolidated
subsidiaries 84 2389 16 - -
C. Total amount of GPMs given to be able to conduct ordinary
business transactions to sceure payables of third partics - - . . .
D. Other GPM's given - - - -
877251 3550928 608577 152434 9.295

The ratio of The Group's GPM to the Group's equity is 73%.

©7)

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 123

CALIK ENERJi SANAYi VE TICARET ANONIM SIRKETI AND ITS SUBSIDIARIES

Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

COMMITMENTS AND CONTINGENCIES (Cont’d)

Details of the commitments and contingent liabilities arising in the ordinary course of the business of the Group
comprised the following items as of 31 December 2025, and 2024:

31 December 2025 31 December 2024

Given to government agencies for the ongoing EPC contracts 1.014.103 766270
TETAS and TEIAS 52,936 92.533
Given to EMRA 144 175
Given'to others (*) 253.737 18.273
Total contingent liabilities 1.320.920 877.251

©)The main portion of the balance is related to commitments given to third parties for the EPC contracts.
Litigation and claims

As of 31 December 2025, the expected cash outflow amount for the pending claims filed against the Group is USD
14.743 (31 December 2024: USD 7.042). As of 31 December 2025, the provision for litigation and claims is mainly
related to the Group’s electricity retail sales companies regarding electricity dissipation and theft lawsuits of
consumers. The Group made a provision for the whole amount related to these claims (Note 22).

Pending tax audits

In Turkey, the tax and other government authorities (Social Security Institution) have the right to inspect the
Group’s tax returns and accounting records for the past five fiscal years. The Group has not recognized any
provision for additional taxes in relation to unaudited fiscal years, as the amounts cannot be reliably estimated.
The Group’s management believes that no material assessment will arise from any future inspection for unaudited
fiscal years.

Letters of guarantees received

As of 31 December 2025, the Group has received letters of guarantees amounting to USD 58.409 from its
customers and suppliers (31 December 2024: USD 107.835).

)
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SHARE CAPITAL AND RESERVES AND OTHER EQUITY ITEMS

Paid in capital

As of 31 December 2025, the Company’s statutory nominal value of authorised and paid-in share capital is USD
125.000 (31 December 2024: USD 125.000) comprising of nominal 155.000.000.000 registered shares (31
December 2024: nominal 155.000.000.000) having per value of USD 0,00081 (31 December 2024: USD 0,00081)

nominal each.

As of 31 December 2025, and 2024, the sharcholding structure of Calik Enerji based on the number of shares is
presented below:

31 December 2025 % _ 31 December 2024 %
Galtk Holding 147.905.699 95,42 147.905.699 95,42
Kirmizi Elmas Enerji ve Altyapt Yatirimlart A.$. 6938918 448 6938918 448
Ahmet Calik 155383 0,10 155383 0,10
155.000.000 155.000.000

The capital amount increased to USD 125.000 from 79.975 with the decision made at Extraordinary General
Assembly held on April 4, 2024.

Legal reserves

The legal reserves are established by annual appropriations amounting to 5% of income disclosed in the Group’s
statutory accounts until it reaches 20% of paid-in share capital (first legal reserve). Without limit, a further 10%
of dividend distributions in excess of 5% of share capital is to be appropriated to increase legal reserves (second
legal reserve). The first legal reserve is restricted and is not available for distribution as dividend unless it exceeds
50% of share capital. In the i i financial the total of the legal reserves of the
consolidated entities amounted to USD 256.831 as at 31 December 2025 (31 December 2024: USD 236.435).

Dividends

As per the General Assembly Meeting dated on 27 March 2025, the Company has distributed dividends to its
shareholders amounting to USD 131.674 (31 December 2024: USD 114.074).

Currency translation differences
The translation reserve consists of all foreign exchange differences arising from the translation of the financial

of foreign and the of the Company’s functional currency to presentation
currency.

(69)
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SHARE CAPITAL AND RESERVES AND OTHER EQUITY ITEMS (Cont’d)
Non-controlling interest

For the years ended 31 December 2025, and 2024, movements of the non-controlling interest were as follows:

2025 2024
Non-controlling interest at the beginning of the year 3.498 3711
Net income/(loss) for the year 225 (295)
Foreign currency ion di for foreign 12.429 184
Acquisition of subsidiary (5.646) -
Actuarial gains (losses) on defined benefit plans 5) o))
Dividends (341) (100)
Balance at the end of the year 10.160 3.498
REVENUE AND COST OF SALES
1 January- 1 January-
Sales 31 December 2025 31 December 2024
Domestic sales 1.290.230 970.316
Export sales 1.749.246 1.277.725
3.039.476 2.248.041

For the years ended 31 December 2025, and 2024, details of the revenue is as follows:

1 January- 1 January-
31 December 2025 31 December 2024

EPC 1.772.476 1248813
Electricity sale and distribution 1.261.434 970316
Other operations 5.566 28912
3.039.476 2.248.041

1 January- 1 January-

Cost of Sales 31 December 2025 31 December 2024
Materials and trading goods expenses 2.039.294 1.543.597
Personnel expenses 140.584 91.988
Depreciation and amortization expenses 28.447 28.483
Consultancy expenses 15.841 148
Other 43.026 111.658
2267.192 1.775.874
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ADMINISTRATIVE EXPENSES AND RESEARCH & DEVELOPMENT EXPENSES

The details of administrative expenses for the years ended 31 December 2025, and 2024 are as follows:

1 January- 1 January-
31 December 2025 _ 31 December 2024

Personnel expenses 70.722 55316
Subcontractor expenses 17.561 12.476
Outsource expenses 16.451 13.638
Consultancy expenses 12.652 3.448
Depreciation and amortisation expenses 10.814 6.793
Maintenance and repair expenses 8.221 14.233
Communication and information expenses 5192 4.404
Taxes, duties and fees 4716 4.920
Consumable expenses 3932 10.795
Accommodation expenses 3216 2267
Insurance expenses 2710 3348
Travel and accommodation expenses 2,696 1.838
Office expenses 2,680 1.674
Other 9.853 4951
171416 140.101

(*) Outsource expenses comprise of expenses made by Calik Holding on behalf of Calik Enerji.

The details of research and development expenses for the years ended 31 December 2025, and 2024 are as follows:

1 January- 1 January-
31 December 2025 _ 31 December 2024

Personnel expenses 4799 4238
Travel and accommodation expenses 1.603 1.834
Consultancy expenses 234 402
Depreciation and amortisation expenses 68 51
Other 1.275 387
7.979 6912

EXPENSES BY NATURE

The details of expenses by nature for the years ended 31 December 2025, and 2024 are as follows:

1 January- 1 January-
31 December 2025 _ 31 December 2024

Materials and trading goods expenses 2.039.294 1,543,597
Personnel expenses 216.105 151542
Depreciation and amortization expenses 39.329 35.327
Consultancy expenses 28.727 3.998
Subcontractor expenses 17.561 12.476
Outsource expenses 16.451 13.638
Maintenance and repair expenses 8.221 14.233
Communication and information expenses 5.192 4404
Taxes, duties and fees 4716 4920
Consumable expenses 3.932 10.795
Other 67.059 127.957
2.446.587 1.922.887
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OTHER INCOME AND EXPENSES FROM OPERATING ACTIVITIES

iM SIRKETi AND ITS SUBSIDIARIES

The details of other income from operating activities for the years ended 31 December 2025, and 2024 are as

follows:
1 January- 1 January-
31 December 2025 31 December 2024
Time deposit interest income 33.779 22.060
Incentive gains 20.473 16.523
Interest income from subscribers 10391 7323
Foreign exchange gains 5.094 17.054
Penalty and indemnity gains 2835 140
Gain on sale of securities 1.138 1.562
Other 11.973 2839
85.683 67.501

The details of other expenses from operating activities for the years ended 31 December 2025, and 2024 are as

follows:

1 January- 1 January-
31 December 2025 _ 31 December 2024
Foreign exchange losses 15.743 12261
Provision expenses 10.970 18.537
Litigation expenses 2.486 1.582
Forest land lease line price 661 453
Other 5934 3.825
35.794 36.658

INCOME AND EXPENSES FROM INVESTING ACTIVITIES & IFRS 9 IMPACT

The details of other income from investing activities for the years ended 31 December 2025, and 2024 are as
follows:

1 January- 1 January-
31 December 2025 31 December 2024

Dividend income 14.492 18.402
Profit on sale of financial investments 7.440 32287
Gain on sale of property, plant and equipment 3.800 254
Fair value difference arising from investment property 2,610 -
Fair value difference arising from financial i - 19.144
28342 70.087

The details of other expenses from investing activities for the years ended 31 December 2025, and 2024 are as
follows:

1 January- 1 January-
31 December 2025 _ 31 December 2024

Fair value difference arising from investment property R 17.874
Loss on sale of property, plant and equipment - 31
- 17.905
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INCOME AND EXPENSES FROM INVESTING ACTIVITIES & IFRS 9 IMPACT (Cont’d)

The details of gain and loses from IFRS 9 for the years ended 31 December 2025, and 2024 are as follows:

Provision from doubtful receivables (Note 7)

Collection & reversal of doubtful trade receivables (Note 7)

FINANCE INCOME AND EXPENSES

The details of finance income for the years ended 31 December 2025, and 2024 are as follows:

Foreign exchange gains on borrowings
Interest income from financing activities
Other interest income

The details of finance expenses for the years ended 31 December 2025, and 2024 are as follows:

Long term interest expenses from borrowings
Short term interest expenses from borrowings
Foreign exchange loss on borrowings

Bank commission expenses

Letter of guarantees commission expenses
Interest expense due o related parties

Other interest expenses
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INCOME TAXES (INCLUDING DEFERRED TAX ASSETS AND LIABILITIES)

Assets related to current tax
Prepaid corporate tax

Current tax liability

31 December 2025

5.368

31 December 2024

13.984

5.368

13.984

31 December 2025

31 December 2024

Current corporate tax provision 61.663 19.097
Current tax provision under Pillar II 9343 9343
Non-current tax provision under Pillar I 19.148 -
Less: prepaid taxes and funds (2.250) (3.269)

87.904 25.171

Income tax recognized in profit or loss

31 December 2025

31 December 2024

Current tax expense (99.742) (30.018)
Deferred tax charge/ benefit (14.911) (33.939)
Total tax income /(expense) (114.6353) (63.957)

1 January- 1 January-
31 December 2025 31 December 2024
8.175 19.082

(9.390) (4.017)

(1.215) 15.065

1 January- 1 January-

31 December 2025 31 December 2024
6.520 8.845

1.724 3590

2529 2.409

10.773 14.844

1 January- 1 January-

31 December 2025 31 December 2024
37.403 24501

23.026 13.974

15.452 4918

4.902 7343

3.195 1.508

750 5618

1.684 1.547

36.412 79.409

Corporate Tax

Corporate income tax is levied on the statutory corporate income tax base, which is determined by modifying
income for certain tax exclusions and allowances. As of 31 December 2025, the corporate tax rate for corporate
earnings has been determined as 25%.

With the temporary article 33 of the Tax Procedure Law; It has been stipulated that no inflation adjustment will
be made in the accounting periods of 2021 and 2022 and the provisional tax periods of 2023, regardless of whether
the conditions in Article 298/A of the TPL are met, and that the financial statements dated 31 December 2025 will
be subject to i of any iti In this context, the financial statements dated 31 December
2025, prepared in accordance with the Tax Procedure Law, have been subject to inflation correction. As of 2025,
the inflation adjustment to be applied under the Tax Procedure Law has been deferred to the 2025, 2026 and 2027
financial years pursuant to Law No. 7571. This practice is applicable for tax purposes only and does not have any
impact on the amounts presented in the IFRS financial statements.

Under Article 5/1-(¢) of Corporate Tax Law No. 5520, 75% of the capital gains arising from the sale of
participation shares held for at least two years were previously exempt from corporate income tax, provided that
specific conditions were met. However, Presidential Decree No. 9160, published in the Official Gazette on 27
November 2024, has reduced this exemption rate from 75% to 50%. This change applies to sales realized on or
after the publication date, with no transitional provisions specified. Regarding i propertics, Law No.
7456, effective from 15 July 2023, abolished the partial tax exemption for capital gains derived from the sale of
immovable properties held for at least two years. Previously, 50% of such gains were exempt from corporate
income tax. Under the new law, capital gains from the sale of immovable propertics acquired on or after 15 July
2023 are fully taxable. For immovable propertics acquired before this date, a reduced exemption rate of 25%
applies.

In Turkey, the tax legislation does not permit a parent company and its subsidiaries to file a consolidated tax return.
Therefore, the provision for taxes shown in the consolidated financial statements reflects the total amount of taxes
calculated on each entity that is included in the consolidation. Under the Turkish taxation system, tax losses can
be carried forward to be offset against future taxable income for up to five years. Tax losses cannot be carried
back.
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INCOME TAXES (INCLUDING DEFERRED TAX ASSETS AND LIABILITIES) (Cont’d)

Taxation of Foreign Subsidiaries and Operations

Entities and i idated in the ing financial are subject to corporate tax and
withholding tax regimes effective in the relevant country. Effective tax rates in those countries in which the Group
operates are summarized below:

31 December 2025 31 December 2024

Turkmenistan 8% - 20% 8% - 20%
Uzbekistan 15% 15%
Iraq 15% 15%
Libya 20% 20%
Dubai (United Arab Emirates) 9% 9%
Switzerland 11.9% - 20.5% 11.9% - 20.5%
Netherlands 19% - 25.8% 19% - 25.8%
Kosovo 10% 10%
Poland 19% 19%
Georgia 15% 15%

Income Withholding Tax

As of 22 December 2024, the withholding tax rate on dividend distributions in Turkey has been increased from
10% to 15% by Presidential Decree No. 9286 published in the Ofﬁcml Gazette on the same date. This new rate

applies to dividends paid by resident entities to: Resident ii N dent N ident
entities, except for those deriving dividends through a permanent emb]mhmem or represenlauve in Turkey, and
Entities exempt from income or corporate tax. For dent entities and

tax rates may be reduced under the provisions of relevant Double Taxation Agreements (DTAs) between Turkey
and the recipient's country of residence. Dividends paid to resident companies remain exempt from withholding
tax.

In Turkey, there is no procedure for a final and definitive agreement on tax assessments. Companies file their tax
returns within four months following the close of the accounting year to which they relate. Tax returns are open
for five years from the beginning of the year that follows the date of filing, during which time the tax authorities
have the right to audit tax returns, and the related accounting records on which they are based and may issue
reassessments based on their findings.

Transfer pricing regulations

In Turkey, the transfer pricing provisions have been stated under Article 13 of the Corporate Tax Law with the
heading of “disguised profit distribution via transfer pricing”. The General Communiqué on disguised profit
distribution via Transfer Pricing, dated 18 November 2007, sets out details about implementation.

If a taxpayer enters transactions regarding the sale or purchase of goods and services with related parties, where
the prices are not set by the arm's length principle, then related profits are considered to be distributed in a disguised
manner through transfer pricing. Such disguised profit distributions through transfer pricing are not accepted as
tax-deductible for corporate income tax purposes.
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INCOME TAXES (INCLUDING DEFERRED TAX ASSETS AND LIABILITIES) (Cont’d)
Global Minimum Tax

The Group has analyzed the implications of the "Global Minimum Tax", which has been implemented worldwide
in line with its multinational structure. In this context, based on the analy:e: performed, it has been wmluded that
United Arab Emirates and Switzerland will incur additional tax obli The calculated additional tax amount

for United Arab Emirates and Switzerland have been recorded in the relevant financial statements.

For all other countries where the Group operates, the "Safe Harbor" provisions of the Global Minimum Tax apply,
meaning no additional tax liabilities arise in those jurisdictions.

Deferred Tax:

The Group recognizes deferred tax assets and liabilities for temporary ummg differences arising from differences

between its statutory tax financial and its d financial prepared in
accordance with IFRS. These differences generally arise from the fact that some income and expense items are
included in different periods in the i tax financial and the i financial

prepared in accordance with IFRS, and the differences in question are stated below.
In Turkey, the cannot declare a d tax return, therefore subsidiaries that have deferred tax
assets position were not netted off against subsidiaries that have deferred tax liabilities position and disclosed

separately.

Deferred tax (assets)/liabilities

31 December 2025 31 December 2024

Asset Liability Asset Liability
Vacation pay liability 952 - 886 -
Employee severance indemnity 1.551 - 2172 -
Provision for litigations 3.584 - 1.760 -
IFRS 9 effect on borrowings - (959) - (457)
Property, plant and equipment and
intangible assets 143.259 (7.428) 142.643 (3.779)
Security deposits 9.038 - 8.166 -
Provision for expenses 3.182 - 1.862 -
Effect of percentage of completion method 3.836 (7.163) - (8.977)
Service concession receivables - (88.323) - (69.083)
Expected credit loss 3.199 - 4.619 -
Revaluation of financial investments 3.398 (502) 4.126 (1.124)
Other temporary differences 3.239 (17.388) 2.784 (18.533)
Total deferred tax assets/(liabilities) 175.238 (121.763) 169.018 (101.953)
Offsetting (110.394) 110.394 (92.136) 92.136
Deferred tax assets/(liabilities), net 64.844 (11.369) 76.882 (9.817)
(76)
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INCOME TAXES (INCLUDING DEFERRED TAX ASSETS AND LIABILITIES) (Cont’d)

Deferred Tax (cont’d):

Movement of deferred tax (assets) / liabilities for the years ended 31 December 2025 and 2024 are as follows:

Current year Recognised in
inflation effect other
& Effects of Recognised in  comprehensive 31 December
1 January 2025 translation ___profit or loss income 2025
Vacation pay liabilty ) 69 - 952
Employee severance indemnity 2172 (138) (1.509) 1.026 1.551
Provision for litigations 1.760 168 1.656 - 3.584
Amortised cost effect on borrowings (s7) - (502) - (959)
Property, plant and equipment and
intangible assets 138.864 2210 (5.243) - 135.831
Security deposits 8.166 635 237 - 9.038
Provision for expenses 1.862 1.263 57 - 3.182
Effect of percentage of completion method (®.977) (203) 5,855 - (3.327)
Service concession receivables (69.083) (5.375) (13.865) - (88.323)
Expected credi loss 4619 (44) (1.376) - 3.199
Revaluation of financial investments. 3.002 245 (3s1) - 2.896
Other temporary differences (15.749) 1.539 61 - (14.149)
Total deferred tax i 67.065 295 (14911 1026 53.475
Current year Recognised in
inflation effect other
& Effects of  Recognised in  comprehensive Disposal of 31 December
1 January 2024 translation profit or loss income subsidiary 2024
Vacation pay liability 278 25 583 - - 886
Employee severance indemnity 1.325 (920) 1.204 563 - 21712
Provision for litigations 1157 141 462 - - 1.760
Amortised cost effect on borrowings, 65 6 534 - 6 @57
Property, plant and equipment and
intangble assets 131.565 31412 (19.200) - (@913) 138864
Sccurity deposits 6.037 1.236 503 - - 8166
Provision for expenses 354 Go4) 1812 - - 1862
Effect of percentage of completion method @.428) - (6.549) - - (®977)
Service concession reccivables @6.837) (9.588) (12.658) - - (69.083)
Expected credit loss 1.306 19 3204 - - 4619
Revaluation of financial investments 6.468 875 (4.341) - - 3.002
Other temporary differences (L83 (5295) 1.095 - 666 15,749
Total deferred tax assets/(liabilities) 88.107 17.607 (33.939) 563 (5.273) 67.065

As of 31 December 2025, deferred tax assets amounting to USD 15.337 (31 December 2024: USD 7.784) have
not been recognized with respect to the statutory tax losses carried forward up to 2030. Deferred tax assets have
not been recognized in respect of these items because it is not probable that future taxable profit will be available
against which the Group can utilize the benefits therefrom.

Expiration schedule of unused carry forward tax losses is as follows:

31 December 2025 31 December 2024

2025 - 7
2026 244 531
2027 654 822
2028 6.035 7.520
2029 18.325 22.254
2030 36.091 -

61.349 31.134
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CALIK ENERJi SANAYi VE TICARET ANONIM SiRKETi AND ITS SUBSIDIARIES

Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

INCOME TAXES (INCLUDING DEFERRED TAX ASSETS AND LIABILITIES) (Cont’d)

fective tax rate

31 December 2025 31 December 2024
Profit/(loss) before tax 493.345 200.599

Taxes on reported profit per statutory tax rate (123.336) (50.150)
Permanent differences:
Disallowable expenses (1.176) (7.770)
Tax exempt income (*) 9.836 1.929
Effect of share of profit of equity-accounted investees 6.210 (3.060)
Effect of different tax rates in foreign jurisdictions 15.690 3.590
Losses for fiscal years 3.884 (22.689)
Reversal of used tax losses 41 12.640
Tax losses carry forward (3.531) -
Tax effect of consolidated adjustments (10.264) 26.854
Tax effect of business combination 3.295 -
Effect of change in tax rate (552) 295
Revaluation effect of tangible and intangible assets 36.067 (2.486)
Additional corporate tax 3.818 -
Hyperinflation monetary adjustments (**) (47.226) (26.049)
Others, net (7.409) 2.939
(114.653) (63.957)

(*) Related amounts consist of profits generated by foreign branches of the Group which are not subject to
corporate tax.

(**) The Group has adopted hyperinflation accounting for its subsidiaries having functional currency of TL
operating in Turkey (see note 2.4). Their results have been restated for changes in the general purchasing power
causing permanent tax differences.

FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT
a) Capital risk management

The Group manages its capital to ensure that entities in the Group will be able to continue as going concerns while
imizing the return to through the optimization of the debt and equity balance.

The capital structure of the Group consists of debt, which includes the borrowings disclosed in Note 25, cash and
cash cquivalents and equity attributable to equity holders of the parent, comprising issued capital, reserves and
retained earnings.

31 December 2025 31 December 2024

Total current liabilities 1.265.504 949.013
Less: cash and cash equivalents 396.584 368.439
Less: deferred revenue and contract liabilities 527.577 420.194
Net debt 341.343 160.380
Equity 1.500.457 1.202.873
Debt o equity ratio 23% 13%
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FINANCIAL INSTRUMENTS — FAIR VALUES AND RISK MANAGEMENT (Cont’d)

b ancial risk factors

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to
meet its contractual obligations and arises principally from the Group’s receivables from customers.

The Group’s principal financial assets are cash and cash eq , financial i , trade rece and
other receivables. The Group requires a certain amount of collateral in respect of its account receivable. Credit
evaluations are performed on all customers requiring credit over a certain amount on an individual level.

At the reporting date, there were no significant concentrations of credit risk. The maximum exposure to credit risk
is represented by the carrying amount of each financial asset in the consolidated statement of financial position.

The maximum exposure to credit risk for trade receivables at the reporting date by geographic concentration was
as follows:

Location 31 December 2025 31 December 2024
Turkmenistan 231.191 119.929
Turkey 141.260 90.536
Dubai 35232 12.508
Iraq 34.485 62.013
Uzbekistan 10.922 10.062
Poland 217 -
Senegal 3.773 47
Switzerland 3.398 -
Romania 120 -
Netherlands 30 -

460.628 295.095

To measure expected credit losses, the Group grouped its trade receivables and contract assets into various classes
considering the maturity and credit risk characteristics. For each identified class of trade receivables and contract
assets, an expected credit loss rate was calculated by considering historical credit loss experience, current
conditions and forecast of future economic conditions. The expected credit loss provision has been determined by
applying these calculated rates to the gross amounts of the respective trade receivables and contract assets.
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FINANCIAL INSTRUMENTS — FAIR VALUES AND RISK MANAGEMENT (Cont'd)

b) Financial risk factors (cont'd)
Credit risk (cont'd)

31 December 2025
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CALIK ENERJi SANAYi VE TICARET ANONIM SiRKETi AND ITS SUBSIDIARIES

Notes to Consolidated Financial Statements For the Year Ended 31 December 2025
(Amounts expressed in thousands of United States Dollar (“USD") unless otherwise stated.)

FINANCIAL INSTRUMENTS — FAIR VALUES AND RISK MANAGEMENT (Cont’d)
b) Financial risk factors (cont’d
Credit risk (cont’d)

As of 31 December 2025, and 2024, the aging of trade receivables (due but not impaired at the reporting date)
were:

Receivables
Trade Other Cash at Derivative
31 December 2025 i i banks i Other
Past due 1-30 days 11.397 - - - -
Past due 1-3 months 2414 - - - -
Past due 3-12 months 1.731 - - - -
Past due 1-5 years 1.618 - - - -
Total 17.160 - - - -
Receivables
Trade Other Cash at Derivative
31 December 2024 i i banks i Other
Past due 1-30 days 13.540 - - - -
Past due 1-3 months, 4412 - - - -
Past due 3-12 months 2973 - - - -
Past due 1-5 years 1.910 - - - -
Total 22.835 - - - -

Liquidity risk

Liquidity risk arises in the general funding of the Group’s activities and in the management of positions. It includes
both risk of being unable to fund assets at appropriate maturity rates and risk of being unable to liquidate an asset
at a reasonable price and in an appropriate time frame. The Group has access to funding sources from banks and
keeps certain levels of assets like cash and cash equivalents. The Group continuously assesses liquidity risk by
identifying and monitoring changes in funding required in meeting business goals and targets st in terms of the
overall Group strategy.

The following tables detail the Group’s remaining contractual maturity for its non-derivative financial liabilities.

Total
Carrying  contractual  Less than 3 More than 5
31 December 2025 amount __cash flows months _3-12 months 1-5 years years
Bank loans 355.545 441.938 35.994 127.130 122.076 156.738
Other financial liabilities 23.340 23.341 - 23.341 - -
Lease liabilities 36.191 45.945 1.605 7.503 23.704 13.133
Trade payables 380.099 380.099 380.099 - - -
Other payables 187.610 187.610 95.317 - 92.293 -
Employee benefits 6.457 6.457 6.457 - - -
Total
Carrying  contractual  Less than 3 More than 5
31 December 2024 amount __cash flows months _3-12 months 1-5 years years
Bank loans 210.518 275.306 32.733 138.569 101.772 2.232
Other financial liabilities 20.041 20.061 9 20.052 - -
Lease liabilities 6.903 8.130 495 1.628 6.007 -
Trade payables 183.210 183.210 183.210 - - -
Other payables 77.404 77.404 67.400 - 10.004 -
Employee benefits 7.452 7.452 7.452 - - -

@1
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FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT (Cont’d)

b) Financial risk factors (cont’d
Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices,
will affect the Group’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk within while optimizing the
return.

Foreign curreny risk

The Group is exposed to currency risk on sales, purchases and borrowings that are denominated in a currency other
than the respective functional currencies of Group entities. The currencies in which these transactions primarily
are denominated are Euro and TL.

In respect of other monetary assets and liabilities denominated in foreign currencies, the Group ensures that its net
exposure is kept to an acceptable level by buying or selling foreign currencies at spot rates when necessary to
address short-term imbalances.

The Group is exposed to currency risk through the impact of rate changes on the translation of foreign currency
denominated payables and bank borrowings from financial institutions. Such risk is monitored by the Board of
Directors and limited through taking positions within approved limits as well as using derivative instruments where
necessary.

To minimise risk arising from foreign currency denominated statement of financial position items, the Group
sometimes utilises derivative instruments as well as keeping part of its idle cash in foreign currencies.
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FINANCIAL INSTRUMENTS — FAIR VALUES AND RISK MANAGEMENT (Cont'd)
Market risk (cont’d)

Foreign curreny risk (cont'd)
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‘The carrying amounts of the Group’s foreign currency denominated monetary assets and monetary liabilities a the reporting year are as follows:
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FINANCIAL

NSTRUM|

'S — FAIR VALUES AND RISK MANAGEM

T (Cont’d)
Market risk (cont’d)

Foreign curreny risk (cont’d)

Sensitivity analysis

A strengthening/weakening of the USD against the other currencies below would have increased/ (decreased) the

income and p ing the tax effect) as of 31 December 2025, and 2024 as follows:
Profit / (Loss) Equit
ing  Weakening
31 December 2025 of USD __ of USD of USD ___ of USD
Increase/(decrease) 10% of TL parity
1-TL net asset / liability (1.614) 1.614 (1.614) 1614
2-Hedged portion of TL amounts (-) - - - -
3- Net effect of TL (1+2) (1.614) 1.614 (1.614) 1.614
Increase/(decrease) 10% of EUR parity
4-EUR net asset / liability 3.877 (3.877) 3.877 (3.877)
5-Hedged portion of EUR amounts (-) - - - -
6-Net effect of EUR (4+5) 3.877 (3.877) 3.877 (3.877)
Increase/(decrease) 10% of other parity
7-Other foreign currency net asset / liability 4508 (4.508) 4508 (4.508)
8-Hedged portion of other foreign currency amounts (-) - - - -
9-Net effect of other foreign currencies (7+8) 4508 (4.508) 4508 (4.508)
TOTAL (3+6+9) 6771 (6.771) 6.771 (6.771)
Profit / (Loss) Equity
i i gthening Weakening
31 December 2024 of USD __ of USD of USD __ of USD
Increase/(decrease) 10% of TL parity
1-TL net asset / liability 2 (26) 26 (26)
2-Hedged portion of TL amounts (-) - - - -
3- Net effect of TL (1+2) 26 (26) 26 26)
Increase/(decrease) 10% of EUR parity
4-EUR net asset / liability (7.090) 7.09 (7.090) 7.090
5-Hedged portion of EUR amounts (-) - - - -
6-Net effect of EUR (4+5) (7.090) 7.090 (7.090) 7.090
Increase/(decrease) 10% of other parity
7-Other foreign currency net asset / liability 3811 (3.811) 3811 (3.811)
8-Hedged portion of other foreign currency amounts (-) - - - -
9-Net effect of other foreign currencies (7+8) 3811 (3.811) 3.811 (3.811)
TOTAL (3+6+9) (3.253) 3.253 (3.253) 3253

Interest rate risk

The Group’s operations are subject to the risk of interest rate fluctuations to the extent that interest-earning assets
and interest-bearing liabilities mature or reprise at different times or in differing amounts. In the case of floating
rate assets and liabilities the Group is also exposed to basis risk, which is the difference in reprising characteristics
of the various floating rate indices, such as six months Libor and different types of interest. Risk management
activities are aimed at optimizing net interest income, given market interest rate levels consistent with the Group’s
business strategies.
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FINANCIAL INSTRUM

— FAIR VALUES AND RISK MANAGEMENT (Cont’d)
Market risk (cont’d)
Interest rate risk (cont’d)

As of 31 December 2025, and 2024, the interest rate profile of the Group’s interest-bearing financial instruments
was as follows:

31 December 2025 31 December 2024

Fixed rate instruments

Financial assets 231.271 284.126
Financial liabilities (355.545) (210.518)
Variable rate instruments

Financial liabilities - -

Fair value sensitivity analysis for fixed instruments

The Group does not account for any fixed rate financial assets and liabilities at fair value through profit or loss and
the Group does not designate derivatives (interest rate swaps) as hedging instruments under fair value hedge
accounting model. Therefore, a change in interest rate as of the reporting date would not affect profit or loss and
cquity.

Operational risk

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the
Group’s processes, personnel, technology and infrastructure, and from external factors other than credit, market
and liquidity risks such as those arising from legal and regulatory requirements and generally accepted standards
of corporate behavior. Operational risks arise from all of the Group’s operations.

The Group’s objective is to manage operational risk so as to balance the avoidance of financial losses and damage
to the Group’s ion with overall cost effecti and to avoid control procedures that restrict initiative and
creativity.

The primary ibility for the pment and i of controls to address operational risk is
assigned to senior management within each business unit. This responsibility is supported by the development of
overall Group standards for the management of operational risk in the following arcas:

requirements for appropriate segregation of duties, including the independent authorization of transactions
requirements for the reconciliation and monitoring of transactions

compliance with regulatory and other legal requirements

documentation of controls and procedures

requirements for the periodic assessment of operational risks faced, and the adequacy of controls and
procedures to address the risks identified

requirements for the reporting of operational losses and proposed remedial action

development of contingency plans

training and professional development

ethical and business standards

risk mitigation, including insurance where this is effective.

Compliance with Group standards is supported by a program of periodic reviews undertaken by Calik Holding’s
Internal Audit department.

(85)
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FINANCIAL INSTRUMENTS — FAIR VALUES AND RISK MANAGEMENT (Cont’d)
Market risk (cont’d)
Fair value information

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date in the principal or in its absence, the most advantageous
‘market to which the Group has access at that date.

‘When available, the Group measures the fair value of an instrument using the quoted price in an active market for
that instrument. A market is regarded as active if transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an ongoing basis. If there is no quoted market price in an
active market, then the Group uses valuation techniques that maximize the use of relevant observable inputs and
minimize the use of unobservable inputs.

Categories of financial and fair values

Financial assets
measured by

Financial assets reflecting FV  Financial liabilities
presented from difference on presented at Net carrying
31 December 2025 amortized value profit /I amortized value amount
Cash and cash equivalents with
restricted amounts 396.584 - - 396.584
Financial investments - 5242 - 5242
‘Trade receivables 460.628 - - 460.628
Other receivables 106.073 - - 106.073
Total assets 963.285 5242 - 968527
Borrowings - - (378.885) (378.885)
Lease liabilities - - (36.191) (36.191)
‘Trade payables - - (380.099) (380.099)
Payables related to employee benefits - - (6457) (6.457)
Other payables - - (187.610) (187.610)
Total liabilities - - (989.242) (989.242)
Financial assets
measured by
Financial assets reflecting FV  Financial liabilities
presented from difference on presented at Net carrying
31 December 2024 amortized value profit/loss ___amortized value amount
Cash and cash equivalents with
restricted amounts 368439 - - 368439
Financial investments - 40.245 - 40.245
Trade receivables 295.095 - B 295.095
Other receivables 97.776 - - 97.776
Total assets 761310 40245 - 801.555
Borrowings - - (230.559) (230559)
Lease liabilities - - (6.903) (6.903)
‘Trade payables - - (183210) (183210)
Payables related to employee benefits - - (7452) (7.452)
Other payables - - (77.404) (77.404)
Total liabilities - - (505.528) (505.528)
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FINANCIAL

NSTRUM|

TS — FAIR VALUES AND RISK MANAGEM T (Cont’d)
Market risk (cont’d)

Fair value information (cont’d)

Fair value hierarchy

The fair value hierarchy consists of three levels, depending upon whether fair values are determined based on
quoted prices in an active market (Level 1), valuation techniques with observable inputs (Level 2) or valuation
techniques that incorporate inputs which are unobservable and which have significant impact on the fair value of
the instrument (Level 3):

Valuation models

The Group measures fair values using the following fair value hicrarchy, which reflects the significance of the
inputs used in making the measurements.

®  Level I: This category includes inputs that are quoted market prices (unadjusted) in active markets for identical
instruments. These are instruments where the fair value can be determined directly from prices which are
quoted in active, liquid markets and where the instrument observed in the market is representative of that being
priced in the Group’s portfolio.

o Level 2: This category includes inputs other than quoted prices included within Level 1 that are observable
either directly (i.e. as prices) or indirectly (i.e. derived from prices). This category includes instruments valued
using: quoted market prices in active markets for similar instruments; quoted prices for identical or similar
instruments in markets that are considered less than active; or other valuation techniques in which all
significant inputs are dircetly or indirectly observable from market data.

e Level 3: This category includes all instruments where the valuation technique uses inputs based on
unobservable data, which could have a significant effect on the instrument’s valuation. This category includes
instruments that are valued based on quoted prices for similar instruments where significant, unobservable
adjustments or assumptions are required to reflect di between i Unobservable in this
context means that there is little or no current market data available from which the price at which an arm’s
length transaction would be likely to occur can be derived.

The Group uses following assumptions to estimate the fair value of financial instruments:

Equity securities: Fair values of publicly traded equity securities are based on quoted market prices where
available. In the case of where no quoted market is available, fair value is determined based on quoted prices for
similar securities or other valuation techniques since there is significant variability in the range of reasonable fair
value estimates and the probabilities of the various estimates within the range cannot be assessed reasonably.
Valuation techniques include discounted cash flow models and transaction multiple methods.

Derivative assets and liabilities: Derivatives are valued using valuation techniques. The valuation techniques and
inputs depend on the type of derivative and the nature of the underlying instruments. Observable prices or model
inputs are usually available in the market for exch d derivatives and simple over-th ter derivatives.

Availability of observable market prices and model inputs reduces the need for management judgment and
estimation and also reduces the i i with ining fair values. The principal technique used
to value these instruments is based on discounted cash flows. These valuation models calculate the present value
of expected future cash flows. Inputs to valuation models are determined from observable market data where
possible. The inputs used include prices available from exchanges, dealers, brokers or providers of consensus
pricing, yield curves, credit spreads, default rates, recovery rates, and volatility of underlying interest rates, equity
prices and foreign currency exchange rates. These inputs are determined with reference to quoted prices, recently
executed trades, independent market quotes, where available.
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FINANCIAL INSTRUM

~ FAIR VALUES AND RISK MANAGEMENT (Cont’d)

Market risk (cont’d)

Fair value information (cont’d)

Fair value estimates obtained from models are adjusted for any other factors, such as liquidity risk or model
uncertainties; to the extent that the Group believes that a third-party market participant would take them into
account in pricing a transaction. Fair values reflect the credit risk of the instrument and include adjustments to take
account of the credit risk of the Group entity and the counterparty where appropriate. For measuring fair values of
derivatives, both credit valuation adjustments and debit valuation adjustments are taken into account.

Financial instruments not measured at fair value

The following table compares the carrying amount of financial assets and liabilities not measured at fair value and
analyses them by the level in the fair value hierarchy.

Total carrying
Level | Level 2 Level 3 Total fair value amount
31 December 2025
Financial assets
Cash and cash equivalents 396.584 - - 396.584 396.584
Financial investments 82 - 5.160 5242 5242
Trade receivables - - 460.628 460.628 460.628
Other receivables - - 106.073 106.073 106.073
396.666 - 571.861 968.527 968.527
Financial liabilities
Borrowings - (378.885) - (378.885) (378.885)
Lease liabilities - (36.191) - (36.191) (36.191)
Trade payables - - (380.099) (380.099) (380.099)
Payables related to employee
benefits - - (6.457) (6.457) (6.457)
Other payables - - (187.610) (187.610) (187.610)
- (415.076) (574.166) (989.242) (989.242)
Total carrying
Level 1 Level 2 Level 3 Total fair value amount
31 December 2024
Financial assets
Cash and cash equivalents 368.439 - 368.439 368.439
Financial investments 8.640 - 31.605 40.245 40.245
Trade receivables - - 295.095 295.005 295.095
Other receivables - - 97.776 97.776 97.776
377.079 - 424.476 801.555 801.555
Financial liabiliti
Borrowings - (230.559) - (230.559) (230.559)
Lease liabilities - (6.903) - (6.903) (6.903)
Trade payables - - (183.210) (183.210) (183.210)
Payables related to employee
benefits - - (7.452) (7.452) (7.452)
Other payables - - (77.404) (77.404) (77.404)
- (237.462) (268.066) (505.528) (505.528)
(88)
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NET MONETARY GAIN / LOSS ARISING FROM HYPERINFLATIONARY ECONOMIES

=gl

Non-monetary items 31 December 2025 31 December 2024
Consolidated Statement of Financial Position

Inventories (1.242) (6.980)
Prepaid expenses @71) (1.099)
Financial Investment (30.314) -
Other current receivables 15.092 -
Property, plant and equipment (46.410) (56.944)
Rights of use asset (1.195) (2.368)
Intangible assets (29.650) (36.481)
Deferred tax assets - 16.851
Deferred revenue (485) 3.884
Paid-in capital 152.862 118572
Ttems that will or may not be recssified to profit or loss (106) (1.310)
Restricted reserves 24.643 30.937
Retained earnings 49.839 63.881
Consolidated Statement of Profit or Loss and Other Cq Income

Revenue 119.888 121.645
Cost of sales (96.487) ©1.118)
Administrative expenses (20.095) (13.303)
Research and development expenses an @)
Other income/(expense) from operating activities 1237 11349
Income/(expense) from investing activities (3.254) 1.001
Finance income/(expense) (2.954) (3.241)
Current tax expense (226) (514)
Deferred tax benefit/(expense) (1.609) (39.044)
Net monetary gain / loss arising from hyperinflationary economies 129.246 115711
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SEGMENT REPORTING

iM SIRKETi AND ITS SUBSIDIARIES

The Group management prepares segment reporting in accordance with same policies applied to the consolidated
financial statements as at and for the period ended 31 December 2025, and 2024. Each segment’s information is
used for the evaluation and allocation of the resources separately by the management. By measuring and reporting
a segment’s revenue gained from transactions with other segments, intra transactions are realized at normal market

price and conditions.

The operations in countries where the Group has EPC projects have the risk of being suspended temporarily or
permanently due to economic and political instability in these countries.

Segment information of the Group’s subsidiaries operating in Turkey and abroad, which are presented in Note 1,

are as follows:

Revenue
Gross profit

Share of profit of equity accounted investees
et income.

Other income/ (expense), net

Operating profit/(loss)

Gains/(loses) from investing activiies
Terest expense.

Other finance income and (expense), net
Net monerary gaivloss fiom hyperinfation
Profit/(loss) before tax

Tax (expense) ben

Net profitloss)

Segment assets
Segment abliies

Capital expendires.
Deprecition and amortiztion

Gross profit

Share of profit of equity accounted investees
Tnterest income.

Other income/ (expense), net

Operating profit/(loss)

Gains/(losses) from investing activiies
Tnterest expense.

Other finance income and (expense), net
Net monerary gainfoss from hyperinfition
Profit/(loss) before tax

Tax (expense) benefit

Net profitloss)

Segmentassets

Segment labites

Capital expenditures

Depreciation and amortization

31 December 2025

Comstructionand _ Fetriciy Electricity
contract services sales distrbution ___Otber (*) ___ Fliminations Total
1772476 4l6la 1274.991 5566 G517 3039476
434675 18.697 318576 336 - 712,284
25805 - - - - 25895
7461 526 25793 - - 33780
@567 (1476) ©3.274) 31 - (163.286)
405.464 747 251.095 367 - 668.673
24.677 - 1050 2615 - 28342
9.586) (32) (50311) - - (©0429)
(19.090) (129 6335 st - (13.993)
G675 (15936) (109.656) 21 - (120.246)
397790 (6.012) 98513 3054 - 493,345
08020 (5.115) (0.454) (1.064) - (114633)
319770 _(r2n) 68059 1990 - 378.692
2793483 399272 888,387 54.606 (647210) 3488538
1402236 309582 275,050 1213 - 1.988.081
18545 1433 7.469 - - 27.447
9.425 12711 17.186 7 - 39320

31 December 2024

Comstructonand _ Ekcircty Electricity
sales distrbution ___ Otber (*) ___ Fliminations Total
1248813 32201 963911 28912 (58%6) 2248041
158,693 11555 293340 8579 - 472,167
(12.246) 7 - - - (12.239)
11080 410 25878 30 - 37398
(53.482) @) ©7.760) (1.879) - (153.568)
104045 11525 221458 6730 - 343758
69819 35 198 (17.870) - 52182
(3.564) @s50) (52.786) 1.775) - (38475)
(11.916) (©06) ©9.509) 1176 - ©1.153)
3/ (11936) (104.162) 4 - 15710,
158767 (1332) 54899 aL.73s) - 200599
G0397) _ (6:659) G5.614) 8713 - (©3.957)
.991) 19.285 G.022) - 136642
2427785 78075 765,133 5228 (884538) 2438683
946.798 9.133 279222 657 - 1233810
18545 1433 7.469 - 27.447
8.467 181 14.983 66 - 35327

(*) Real estate of Tashkent Central Business Park (Hotel, Rent and Sale of offices/Commercial units) is reported under Other Segment

SUBSEQUENT EVENTS

None.

(90)

CALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU

131

=gl



6)9 SORUMLULUK REDDI GALIK RENEWABLES 2025 ENTEGRE FAALIYET RAPORU 132 = gl

SORUMLULUK REDDI

Calik Renewables Entegre Faaliyet Raporu (“Rapor”), Uluslararasi Entegre Raporlama Cergevesi (<IR> Frameworks), Kiresel Raporlama inisiyatifi (GRI) Standartlari, Birlesmis Milletler Kiiresel ilkeler
Sézlesmesi (UNGC) gereklilikleri ve Iklim Baglantili Finansal Agiklamalar Gérev Glicl (TCFD) onerileri dikkate alinarak hazirlanmistir.

Rapor, yalnizca bilgilendirme amaci tagsimakta olup herhangi bir yatirrm kararina temel olusturmaz. Raporda yer alan ileriye donuk dederlendirmeler, yayimlanma tarihi itibariyla mevcut kosullar ve
varsayimlar esas alinarak olusturulmustur. Calik Renewables, yasal yukumlulikler disinda, sonradan ortaya gikabilecek gelismeler dogrultusunda bu degerlendirmeleri glincelleme sorumlulugu tstlenmez.

ileriye ddniik beyanlarda yer alan tahmin ve projeksiyonlar gerceklesen sonugclardan farklilik gésterebilir. Rapor kapsaminda sunulan bilgiler dogrultusunda agik veya 6rtiilii herhangi bir taahhiit ya da
garanti verilmemektedir.

Calik Renewables’in yonetim organlari, ¢calisanlari ve danigsmanlari, raporda yer alan veya yer almayan bilgilere dayanilarak alinan kararlar sonucunda olusabilecek dogrudan veya dolayli zararlardan
sorumlu tutulamaz.

Rapor igeriginde yer alan bilgi ve veriler, ticari ya da kisisel amaglarla, kaynak gosterilmeksizin ve dnceden izin alinmaksizin basil, gorsel, isitsel veya dijital ortamlarda kullanilamaz, paylasilamaz,
kopyalanamaz ve ¢ogaltilamaz. Bu hukimlere aykiri eylemler hukuki ve cezai sorumluluk dogurur.
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Genel Mudurltk

Blyukdere Cad. NQ:163 34394
Zincirlikuyu Sisli — Istanbul
+90 (212) 345 67 89

info@calikrenewables.com

SEVGi ULUGOL
sevgi.ulugol@calikrenewables.com

RAPORLAMA DANISMANI

Greenlife Consulting
greenlifedanismanlik.com

RAPOR TASARIMI

Moreport
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